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IN THE UNITED STATES PATENT AND TRADEMARK OFFICE
BEFORE THE TRADEMARK TRIAL AND APPEAL BOARD

NAV CONSULTING, INC.,

Petitioner .
Cancellation No. 92085066

NAV CONSULTING, INC.’S
FORMIDIUM CORP., OPPOSITION TO FORMIDIUM
CORP.’S MOTION TO DISMISS
PETITION FOR CANCELLATION, OR,
Respondent IN THE ALTERNATIVE, MOTION
FOR LEAVE TO FILE SECOND
AMENDED PETITION

I. INTRODUCTION

As Professor McCarthy has stated: “A challenge to standing [in opposition and
cancellation proceedings] is usually just a futile procedural tactic.” McCarthy on Trademarks and
Unfair Competition, Fifth Edition (“McCarthy”), § 20:46. That is the case here.

The Board should deny Formidium Corp.’s (“Formidium’s”) Motion to Dismiss
(“Motion,” (11 TTABVUE)) because NAV Consulting, Inc.’s (“NAV’s””) Amended Petition (4
TTABVUE 5-20) properly pleads NAV’s standing to bring this proceeding. In the Amended
Petition, NAV has properly and adequately pled that it has (1) a “real interest” in the proceeding
as a competitor of the services claimed in the subject applications, and (2) a “reasonable basis”
for its belief that it will suffer damages by the subject registrations, which prevent NAV from
using the same descriptive terms in its business. See Ritchie v. Simpson, 170 F.3d 1092, 1095

(Fed. Cir. 1999).
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In its Motion, Formidium admits, as it must, that in a petition for cancellation based on
descriptiveness, “a petitioner can assert its ‘real interest’ in a registration by alleging that it is
engaged in the sale of the same services or that the service in question is within the normal
expansion of the petitioner’s business.” (11 TTABVUE 5 (citing TBMP § 309.03(b)).
Formidium argues that NAV lacks a “real interest” in these proceedings, because the subject
registrations claim software for certain investment, accounting and tax services, but NAV, which
indisputably is Formidium’s competitor in such services, fails to allege it provides “software as a
service.” This argument fails as matter of fact and law. As a factual matter, the Amended
Petition alleges that NAV provides “a client portal” in connection with its services, which is a
software application that provides services to customers. (4 TTABVUE 6, 4 3.) And, as a matter
of law, “a party need not be a manufacturer or seller of the goods in connection with which a
descriptive ... designation is used in order to object to the registration thereof. It is sufficient that
the party objecting to such registration be engaged in the manufacture and/or sale of the same or
related goods and that the product in question be one that could be produced in the normal
expansion of that person's business.” Fed. Glass Co. v. Corning Glass Works, 162 USPQ (BNA)
279, 282-83 (T.T.A.B. 1969) (emphasis added). In the present case, the challenged registrations
are used in connection with software for investment, accounting and tax services; such services
are indisputably related, if not identical, to NAV’s investment, accounting and tax services that
are available on its online portal. To the extent the services are not identical, NAV could add
“software as a service” services “in the normal expansion” of its business. Since NAV has
alleged that it is a “direct competitor” and offers the same or related services to those described

in the challenged registrations, it has sufficiently pled both a “real interest” in the mark and a
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“reasonable belief of damage.” Id. at 283 (“‘damage is presumed since a registration thereof with
the statutory presumptions afforded the registration would be inconsistent with the right of
another person to use these designations or designs in connection with the same or similar goods
as it would have the right to do when and if it so chooses.”).

With respect to the SEAMLESS Composite Registrations (Reg Nos. 6,243,120; Reg. No.
6,213, 953; Reg. No. 6,255,030; Reg. No. 6,280,410; Reg. No. 6,255,029), Formidium makes the
additional argument that the “Petition . . . lacks the assertion of a reasonable belief that the
SEAMLESS Composite Registrations are causing Petitioner damage” because NAV only claims
an interest in using the SEAMLESS component of such Marks. (11 TTABVUE 7-8.) This
argument also fails. NAV’s Amended Petition adequately alleges that the Composite
Registrations, both their individual elements and their combination as a whole, are descriptive of
services NAV also provides or could provide “in the normal expansion” of its business. (4
TTABVUE 7, 9-20, 994, 11, 12, 14-31, 38-39). NAV has a right to use such Composite Marks.
It is well established that, “when descriptiveness ... of [a] mark is in issue, plaintiff may plead
(and later prove) its entitlement to a statutory cause of action by alleging that it is engaged in the
sale of the same or related products or services (or that the product or service in question is
within the normal expansion of plaintiff’s business) and that the plaintiff has an interest in using
the term descriptively in its business.” TBMP § 309.03(b). NAV has done so here.

The Board should deny Formidium’s Motion because NAV’s Amended Petition properly
and adequately establishes NAV’s standing to bring this action. In the event the Board disagrees,

NAYV respectfully moves for leave to file the attached Second Amended Petition. See Exhibit 1


https://advance.lexis.com/search/?pdmfid=1000516&crid=8fec7f0f-04d1-4e0e-a852-4dbe2cb9c673&pdsearchterms=162+U.S.P.Q.+(BNA)+279&pdstartin=hlct%3A1%3A1&pdcaseshlctselectedbyuser=false&pdtypeofsearch=searchboxclick&pdsearchtype=SearchBox&pdqttype=and&pdsf=&pdquerytemplateid=urn%3Aquerytemplate%3A9f2f3a1cd53795d716795d653000fd65%7E%5ESources&pdsourcetype=all&pdparentqt=urn%3Aquerytemplate%3A9f2f3a1cd53795d716795d653000fd65%7E%5ESources&ecomp=6515kgk&earg=pdsf&prid=10b4c585-2ec8-49b2-8af4-c76f0e7c751e

(provided in redline to show new allegations); see also Exhibit 2 (clean copy of Second
Amended Petition with exhibits).!

II. PROCEDURAL BACKGROUND

On April 29, 2024, NAV filed a Consolidated Petition for Cancellation challenging
Formidium’s SEAMLESS and SEAMLESS Composite Registrations on the basis of
descriptiveness and/or abandonment. (1 TTABVUE.) On May 13, 2024, NAYV filed a motion to
amend its petition to correct the registration number for Formidium’s SEAMLESS registration,
US Reg. No. 7101036, which was inadvertently misidentified in the original pleading. (4
TTABVUE (“Amended Petition).) The Board accepted NAV’s Amended Petition, recognizing
the amendment as non-substantive and timely as a matter of course. (6 TTABVUE.) Trial dates
were reset after NAV submitted the requisite fee for the SEAMLESS registration. (§ TTABVUE.)

On July 1, 2024, Formidium filed a motion with the Board seeking a 30-day extension of
its deadline to answer the petition. 9 TTABVUE. NAV did not oppose this motion. Accordingly,
the Board granted Formidium’s motion to extend as conceded and reset Formidium’s deadline to
answer and all subsequent deadlines. (10 TTABVUE.)

On August 27, 2024, Formidium filed the instant motion to dismiss. (11 TTABVUE.) The

Board suspended proceedings pending the disposition of the motion. (12 TTABVUE.)

' TBMP § 503.03 provides “A plaintiff may amend its complaint within 21 days after service of
a motion under Fed. R. Civ. P. 12(b)(6) or with the written consent of every adverse party, or by
leave of the Board, which is freely given when justice so requires.”



III. ARGUMENT
A. Legal Standard for Motion to Dismiss

To survive a motion to dismiss, a pleading need only contain “sufficient factual matter,
accepted as true, to state a claim to relief that is plausible on its face.” Ashcroft v. Igbal, 556 U.S.
662, 768 (2009) (quoting Bell Atl. Corp. v. Twombly, 550 U.S. 544, 570 (2007)). “For purposes
of ruling on a motion to dismiss for want of standing, both the Board and reviewing courts must
accept as true all material allegations of the complaint, and must construe the complaint in favor
of the complaining party.” Jewelers Vigilance Committee, Inc. v. Ullenberg Corp., 823 F.2d 490
(Fed. Cir. 1987). “When there are well-pleaded factual allegations, a court should assume their
veracity and then determine whether they plausibly give rise to an entitlement to relief.” Ashcroft,
supra, at 679. At the motion to dismiss stage, the Board asks “not whether a plaintiff will
ultimately prevail but whether the claimant is entitled to offer evidence to support the claims.”
Twombly, supra, at 563, n. 8 (internal quotations omitted). Thus, the Board may consider only
whether Petitioner has pleaded sufficient facts which, if proved, would establish that Petitioner is
entitled to the relief sought. Id.

B. Legal Standard for Establishing Standing to Bring a Cancellation Proceeding

The law is unequivocal: “Any person who believes it is or will be damaged by
registration of a mark has standing to file a complaint.” TBMP § 309.03(b) (emphasis added);
15 U.S.C. § 1064. At the pleading stage, all that is required is that the petitioner allege sufficient
facts to show it has an interest within the zone of interests protected by statute, i.e., a “real

interest” in the proceeding and damage proximately caused by registration, i.e., a “reasonable



basis” for its belief that it would suffer damage by the registration of the mark. TBMP
§309.03(b); see Ritchie, 170 F.3d at 1094-1096, 1098.

“[W]hen descriptiveness or genericness of the mark is in issue, plaintiff may plead (and
later prove) its standing by alleging that it is engaged in the sale of the same or related products or
services (or that the product or service in question is within the normal expansion of plaintiff’s
business) and that the plaintiff has an interest in using the term descriptively in its business. (That
is, plaintiff may plead that it is a competitor.)” TBMP §309.03(b); see also Binney & Smith Inc.
v. Magic Marker Indus. Inc., 222 USPQ 1003, 1010 (T.T.A.B. 1984) (“In order to establish its
standing to object to the registration? of an allegedly merely descriptive . . . term, a plaintiff need
only show that it is engaged in the manufacture or sale of the same or related goods as those listed
in the defendant's involved ... registration and that the product in question is one which could be
produced in the normal expansion of plaintiff's business; that is, that plaintiff has a real interest in
the proceeding because it is one who has a present or prospective right to use the term descriptively
in its business.”); Frito-Lay North America, Inc. v. Princeton Vanguard, LLC, 109 USPQ2d 1949,

1951-52 (TTAB 2014) (“inasmuch as the evidence of record shows that plaintiff sells pretzels,

2 “Standing to petition to cancel and standing to oppose are governed by the same criteria.”
McCarthy, § 20:46 citing Young v. AGB Corp., 47 USPQ2d 1752 (Fed. Cir. 1998) (“The
linguistic and functional similarities between the opposition and cancellation provisions of the
Lanham Act mandate that we construe the requirements of these provisions

consistently.”); Australian Therapeutic Supplies Pty. Ltd. v. Naked TM, LLC, 965 F.3d 1370,
1373-1374 (Fed. Cir. 2020) (“The statutory requirements to cancel registration of a mark under §
1064 are substantively equal to the statutory requirements to oppose the registration of a mark
under § 1063: both require a party to demonstrate a real interest in the proceeding and a
reasonable belief of damage.”); Corcamore, LLC v. SFM, LLC, 978 F.3d 1298, 1306, n.2 (Fed.
Cir. 2020), cert. denied, 2021 WL 2044561 (U.S. 2021) (The statutory requirements for
cancellation and opposition are the same, quoting Australian Therapeutic.).
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crackers, and other snack foods, plaintiff has established its standing”), on appeal, No. 14-1517
(Fed. Cir.); Kistner Concrete Prods. Inc. v. Contech Arch Techs., Inc., 97 USPQ2d 1912, 1918
(T.T.A.B. 2011) (“Petitioner has demonstrated a real interest in this proceeding given that it is a
competitor In the bridge and culvert industry.”); Stuart Spector Designs, Ltd. v. Fender Musical
Instruments Corp.,94 USPQ2d 1549, 1553 (T.T.A.B. 2009) (“Each opposer has demonstrated a
real interest in preventing registration of the proposed marks as they are either competitors (guitar
manufacturers and/or sellers) or retailers of the goods in the applications.”); Fed. Glass Co., 162
USPQ at 282-83 (“[1] It is recognized that a party need not be a manufacturer or seller of the
goods in connection with which a descriptive . . . designation is used in order to object to the
registration thereof. It is sufficient that the party objecting to such registration be engaged in the
manufacture and/or sale of the same or related goods and that the product in question be one that
could be produced in the normal expansion of that person's business.”).

Further, “damage to an opposer or injury to a petitioner for cancellation ... will be
presumed or inferred when the mark sought to be registered is descriptive of the goods and the
opposer or petitioner is one who has a sufficient interest in using the descriptive term in its
business.” De Walt, Inc. v. Magna Power Tool Corp., 289 F.2d 656, 661 (1961); see also Fed.
Glass Co., 162 USPQ at 282-83 (“If the designation in question is found to be merely descriptive,
merely ornamental or the like, damage is presumed since a registration thereof with the statutory
presumptions afforded the registration would be inconsistent with the right of another person to
use these designations or designs in connection with the same or similar goods as it would have
the right to do when and if it so chooses.”); Nature’s Way Prods. Inc. v. Nature’s Herbs Inc., 9

USPQ2d 2077, 2080 (T.T.A.B. 1989) (“In the present case, petitioner has demonstrated its
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standing by showing that it manufactures and sells products similar to those recited in respondent's
registration and that, being a competitor of respondent, it is in a position to use the designation
sought to be cancelled in a descriptive manner.”); Cummins Engine Co. v. Continental Motors
Corp., 359 F.2d 892, 895 (1966) (Competitor had standing to petition to cancel registration on the
Supplemental Register for TURBODIESEL for internal combustion engines as being a generic
name. “[Petitioner] as a competitor of [registrant] clearly has reason to believe it will be damaged
to the extent required by statute.” Affirmed cancellation of the registration.).

C. NAYV Adequately Pled Standing to Assert its Statutory Cause of Action

Here, NAV sufficiently alleged a real interest and a reasonable belief of damage by each
of the subject registrations. Specifically, NAV alleged that “Formidium ... is a direct competitor
of NAV that offers nearly identical services to its clients, including fund accounting, investor
services, back and middle office support, financial statement preparation, compliance and
regulatory reporting services, tax preparation and reporting services, providing external
connectivity to clients, accounting reports, risk analytics, portfolio data, and portfolio reporting.”
(4 TTABVUE 9, q 11.) These are the same or related services as those described in the subject
registrations. NAV alleges a reasonable belief of damages because the SEAMLESS and
SEAMLESS Composite Registrations are descriptive of the relevant services, and registration
would prevent NAV from using the marks descriptively in its normal course of business.
Formidium’s arguments regarding NAV’s lack of standing fail for the reasons stated below.

1. Petitioner Sufficiently Pled a Real Interest with Respect to the
SEAMLESS Registration

Formidium argues that Petitioner NAV does not allege a “real interest” with respect to

the SEAMLESS Registration (Reg. No. 7,101,036) because NAV’s “services are strikingly
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different from those listed in Registrant’s SEAMLESS registration” (11 TTABVUE 6). That is
wrong. Here, it is not disputed that the parties are competitors in the industry. (See 4 TTABVUE
6,93;id.at9,911; id. at 20, 4 38 (. . . Petitioner offers financial and accounting and tax
preparation services.”; id. at 7, 9 4 (citing services registered under NAV’s trademarks).)
Formidium does not argue that NAV fails to allege that it provides the same or related services
as “investment accounting, reconciliation of records between multiple sources of data or
transactions, fund accounting for investment funds, analytics and reporting on the investment
portfolio of customers and users, tax estimates and tax schedules, national and state security
regulatory filings and data preparation,” which are the subject of SEAMLESS Reg. No.
7,101,036. Instead, Formidium argues that NAV does not allege a real interest because it does
not allege that it provides “software as a service.” (11 TTABVUE 7-8.) That argument fails for
at least two reasons. First, NAV alleges that it maintains a client portal, which is software, that
enables accounting reports, risk analytics, portfolio data, portfolio reporting, and interactive data
mining tools. (4 TTABVUE 6, § 3.) Second, the investment, accounting and tax services that
NAYV alleged it provides are the same services that Formidium provides via software as claimed
in the subject registrations. (See, e.g., compare SEAMLESS (Reg. No. 7,101,036) for “Online
software solution, namely, providing temporary use of on-line non-downloadable software for
investment accounting, reconciliation of records between multiple sources of data or
transactions, fund accounting for investment funds, analytics and reporting on the investment
portfolio of customers and users, tax estimates and tax schedules, national and state security
regulatory filings and data preparation[]” with 4 TTABVUE 6-10, 20 99 3-4 (“[b]ack office

services . . . accounting and tax preparation services provided to the alternative investment



2% ¢

industry”, “[a]ccounting services” and “financial services provided to the alternative
investment industry in the nature of financial administration of hedge funds.”), 7 (“Petitioner
provides [] various fund administration services to investment funds and investment managers.”),
11 (“Formidium . . . is a direct competitor of NAV that offers nearly identical services . . .
including fund accounting, investor services, back and middle office support, financial
statement preparation, compliance and regulatory reporting services, tax

preparations . . .."), 12, 38 (“[]Petitioner offers financial and accounting and tax preparation
services.”), 39.) (emphasis added.) Any software used for identical investment, accounting and
tax services is clearly “related” to such services and “could be produced in the normal expansion
of NAV’s business.” Fed. Glass Co., 162 USPQ at 282-83.

2. Petitioner Sufficiently Pled Standing to Petition to Cancel the
SEAMLESS Composite Registrations

With respect to the SEAMLESS Composite Registrations (Reg Nos. 6,243,120; Reg. No.
6,213, 953; Reg. No. 6,255,030; Reg. No. 6,280,410; Reg. No. 6,255,029), Formidium argues
that NAV fails to allege both: (1) a real interest in the proceeding; and (2) a reasonable belief of
damages from these registrations. Such arguments fail for similar reasons as for the SEAMLESS
Registration.

a. Petitioner Pled a Real Interest in the SEAMLESS Composite
Registrations

Formidium argues that NAV does not allege a “real interest” in the SEAMLESS
Composite Registrations because (a) NAV “merely alleges ‘interest’ in using a component of”

these marks; and (b) NAV does not use its mark “in association with software as a service” and
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does not “make any assertion that it offers or plans to offer software as a service or any similar
services.” (11 TTABVUE 7.)

Formidium’s argument that NAV only alleges an interest in using the SEAMLESS
component of the SEAMLESS Composite Registrations fails. NAV alleges that it “should be
able to market and describe its services as ‘seamless’ to consumers” (4 TTABVUE 20, § 38) and
that the continued registration of the subject marks “has resulted and will continue to result in
damage to Petitioner pursuant to the allegations stated above and will prevent Petitioner from
similarly using the descriptive term ‘seamless’ to describe Petitioner’s services.” (Id. at 4 39)
The Amended Petition also alleges NAV’s services are the same or related to those claimed in
the SEAMLESS Composite Registrations, which, as a whole, are descriptive as each term is
descriptive and taken together they describe the services that are both claimed in the subject
registrations and that NAV provides. Specifically, NAV alleges that it provides services that are
the same or related to those claimed in the SEAMLESS Composite Registrations. (id. at 6-7, 20,
94 3-4, 38-39) and that “both the individual descriptive term ‘seamless’ and the combination of
the descriptive terms (e.g., “seamless” + “crypto”) retain a descriptive significance in relation to
the relevant services.” (id. at 16, 4 24). Accordingly, NAV adequately alleges that it has an
interest in using the SEAMLESS Composite Registrations in its business, as such marks, as a
whole, are descriptive of its own services.

With respect to Formidium’s argument regarding provision of software as a service, this
argument is meritless, as stated above. NAV not only expressly alleged that it provides a client
portal, but it also alleged that NAV’s services are related to the services that Formidium’s

software facilitates, as claimed in the subject registrations. For example, SEAMLESS
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INVESTMENT BACKOFFICE (Reg. No. 6,255,029) is registered in connection with software
as a service “for investment accounting, reconciliation of records between multiple sources of
data or transactions, fund accounting for investment funds, analytics and reporting on the
investment portfolio of customers and users, tax estimates and tax schedules, national and state
security regulatory filings and data preparation, all for use in the investment management
industry.” (4 TTABVUE 10, 4 12 .) The Amended Petition pled that NAV provides the same or
related services:

“Petitioner . . . is engaged in the business of providing . . . fund

accounting, investor services, middle office support, financial

Statement preparation, compliance and regulatory reporting

services, tax preparation and reporting services and maintaining a

client portal which enables accounting reports, risk analytics,

portfolio data, portfolio reporting, and interactive data mining

tools.”
(id. at 6, 4| 3); see also id. at 20, 9§ 38 (“Petitioner offers financial and accounting and tax
preparation services.”); id. at 7, 4 4 (citing NAV’s registrations covering same or related
services). The same is true for all SEAMLESS Composite Registrations that are the subject of
the Amended Petition. (id. at 6-7, 9, 20, 99 3-4, 12, 38-39.) Formidium’s attempt to distinguish

its services by relying on its “software” designation should be rejected.

b. Petitioner Alleged a Reasonable Belief of Damage From the
SEAMLESS Composite Registrations

Formidium argues the “Petition lacks the assertion of a reasonable belief that the
SEAMLESS Composite Registrations are causing Petitioner damage.” (11 TTABVUE 8.) This
argument lacks merit. The Amended Petition alleges: “Continued registration of the
SEAMLESS Marks has resulted and will continue to result in damage to Petitioner pursuant to

the allegations stated above and will prevent Petitioner from similarly using the descriptive term
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‘seamless’ to describe Petitioner’s services.” (4 TTABVUE 20, 9 39). Further, “damage to an
opposer or injury to a petitioner for cancellation ... will be presumed or inferred when the mark
sought to be registered is descriptive of the goods and the opposer or petitioner is one who has a
sufficient interest in using the descriptive term in its business.” De Walt, Inc. v. Magna Power
Tool Corp., 289 F.2d at 661.

Here, for the reasons set forth above, NAV has adequately alleged a sufficient interest in
using the SEAMLESS Marks (including the SEAMLESS Composite Registrations) in its
business, and accordingly damage is presumed. (/d.; see also Fed. Glass Co., 162 USPQ at 282-
83 (“[1] It is recognized that a party need not be a manufacturer or seller of the goods in
connection with which a descriptive . . . designation is used in order to object to the registration
thereof. It is sufficient that the party objecting to such registration be engaged in the manufacture
and/or sale of the same or related goods and that the product in question be one that could be
produced in the normal expansion of that person’s business. If the designation in question is
found to be merely descriptive, . . . damage is presumed since a registration thereof with the
statutory presumptions afforded the registration would be inconsistent with the right of another
person to use these designations or designs in connection with the same or similar goods as it
would have the right to do when and if it so chooses.”); Nature’s Way Prods. Inc., 9 USPQ2d at
2080 (“In the present case, petitioner has demonstrated its standing by showing that it
manufactures and sells products similar to those recited in respondent’s registration and that,
being a competitor of respondent, it is in a position to use the designation sought to be cancelled
in a descriptive manner.”); Cummins Engine Co., 149 USPQ 559 (competitor had standing to

petition to cancel registration on the Supplemental Register for TURBODIESEL for internal
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https://1.next.westlaw.com/Link/Document/FullText?findType=Y&serNum=1989185761&pubNum=0001013&originatingDoc=I380fa8e120fc11dc831aeff3279daa61&refType=RP&fi=co_pp_sp_1013_2080&originationContext=document&transitionType=DocumentItem&ppcid=b64343d99d0546028619934a3d39cb0f&contextData=(sc.DocLink)#co_pp_sp_1013_2080
https://1.next.westlaw.com/Link/Document/FullText?findType=Y&serNum=1989185761&pubNum=0001013&originatingDoc=I380fa8e120fc11dc831aeff3279daa61&refType=RP&fi=co_pp_sp_1013_2080&originationContext=document&transitionType=DocumentItem&ppcid=b64343d99d0546028619934a3d39cb0f&contextData=(sc.DocLink)#co_pp_sp_1013_2080

combustion engines as being a generic name. “[Petitioner] as a competitor of [registrant] clearly
has reason to believe it will be damaged to the extent required by statute.” Affirmed cancellation
of the registration.).)

IV. IN THE ALTERNATIVE, PETITIONER MOVES TO AMEND ITS PETITION

Although Petitioner believes that its Amended Petition for Cancellation satisfies the
pleading requirements to show standing, Petitioner is submitting herewith a Second Amended
Petition for Cancellation (“Second Amended Petition”) that adds more detail to its claims. TBMP
§ 503.03 provides “A plaintiff may amend its complaint within 21 days after service of a motion
under Fed. R. Civ. P. 12(b)(6) or with the written consent of every adverse party, or by leave of
the Board, which is freely given when justice so requires.” (Emphasis added). Ifthe Board finds
the Amended Petition is not sufficient to establish standing for any reason, NAV respectfully
requests that the Board grant it leave to further amend its petition pursuant to TBMP § 503.03 and
Fed. R. Civ. P. 15(a).

“Pleadings in a cancellation proceeding may be amended in the same manner and to the
same extent as in a civil action in a United States district court.” 37 C.F.R. § 2.115; see also TBMP
§ 507.01 (“Amendments to pleadings in inter partes proceedings before the Board are governed
by Fed. R. Civ. P. 15.”). “[T]he Board liberally grants leave to amend pleadings at any stage of a
proceeding when justice so requires, unless entry of the proposed amendment would violate settled
law or be prejudicial to the rights of the adverse party or parties.” TBMP § 507.02; see also
Embarcadero Techs., Inc. v. Delphix Corp., 117 USPQ2d 1518, 1523 (T.T.A.B. 2016)
(“Trademark Rule 2.115, 37 C.F.R. § 2.115, and Fed. R. Civ. P. 15(a) encourage the Board to look

favorably on motions to amend pleadings, stating that ‘leave shall be freely given when justice so
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requires.’”); Ideasone, Inc. v Nationwide Better Health, Inc., 89 USPQ2d 1952, 2009 WL 663070
at *3 (T.T.A.B. 2009) (in denying respondent’s motion to dismiss petitioner’s amended petition
for cancellation for failure to state a claim, the Board allowed petitioner to file a second amended
petition reasoning that “[t]he Board freely grants leave to amend pleadings found, upon challenge
under Fed. R. Civ. P. 12(b)(6), to be insufficient.”)

It is well settled that “[i]n the absence of any apparent or declared reason -- such as undue
delay, bad faith or dilatory motive on the part of the movant, repeated failure to cure deficiencies
by amendments previously allowed, undue prejudice to the opposing party by virtue of allowance
of the amendment, futility of amendment, etc. -- the leave sought should, as the rules require, be
‘freely given.”” Forman v. Davis, 371 U.S. 178, 182 (1962) (“Rule 15 (a) declares that leave to
amend ‘shall be freely given when justice so requires’; this mandate is to be heeded.”)

Here, Formidium would not be prejudiced in any way if NAV were granted leave to amend,
as the challenged pleading is the initial pleading in this case, the proceeding is still in the pleading
stage, and discovery has not yet commenced. Further, there is no bad faith or delay on the part of
NAYV in requesting this first subsequent amendment, as it has only been 21 days since Formidium
filed its Motion. Nor would the amendment be futile as it would add additional allegations about
NAV’s software that is used for the same or related services as those claimed in the subject
registrations and include additional allegations about its reasonable belief of damage, should the
Board believe such additional details are necessary. See Forman, 371 US at 182; see also
Ideasone, Inc., 89 USPQ2d 1952 at *3; Inhale, Inc. v. Mark Goodwin, Cancellation Nos. 92078954,
92078974.2024 WL 2316421, at *1 (Feb. 23, 2024) (granting leave in both proceedings, the Board

reasoned that “[1]In deciding whether to grant leave to amend, the Board may consider undue delay,
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prejudice to the opposing party, bad faith or dilatory motive, futility of the amendment, and
whether the party has previously amended its pleadings.”); Topco Holdings, Inc., v. Hand 2 Hand
Indus. LLC, Opposition No. 91267988, 2022 WL 157880, at *4-5 (T.T.A.B. 2022) (motion to

amend granted to amplify allegations after proceeding commenced).

Dated: September 16, 2024
Respectfully submitted,

SHEPPARD MULLIN RICHTER & HAMPTON LLP

/s/Bradley C. Graveline

Bradley C. Graveline

321 North Clark Street, 32nd Floor
Chicago, Illinois 60654

(312) 499-6300

Attorneys for Petitioner NAV Consulting, Inc.
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CERTIFICATE OF SERVICE

I hereby certify that a true and complete copy of the foregoing NAV CONSULTING,
INC.”’S OPPOSITION TO FORMIDIUM CORP.’S MOTION TO DISMISS PETITION FOR
CANCELLATION has been served on all counsel of record for Formidium Corp., by causing said
copy to be forwarded on September 16, 2024, via e-mail to:

Nilesh Sudrania
Formidium Corp.
633 Rogers Street, Suite 106
Downers Grove, Illinois 60515
nilesh.sudrania@formidium.com

/s/ Irene Choe
Irene Choe
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EXHIBIT 1



IN THE UNITED STATES PATENT AND TRADEMARK OFFICE
BEFORE THE TRADEMARK TRIAL AND APPEAL BOARD

NAV CONSULTING, INC.,, SECOND AMENDED CONSOLIDATED
PETITION FOR CANCELLATION

Petitioner Mark: SEAMLESS

Registration No.: 7,101,036
V. Registration Date: July 4, 2023

Mark: SEAMLESS CRYPTO
FORMIDIUM CORP., Registration No.: 6,243,120

Registration Date: January 12, 2021
Respondent
Mark: SEAMLESS CTA
Registration No.: 6,214,953
Registration Date: December 8, 2020

Mark: SEAMLESS PREQ
Registration No.: 6,255,030
Registration Date: January 26, 2021

Mark: SEAMLESS IMPACT
Registration No.: 6,280,410
Registration Date: March 2, 2021

Mark: SEAMLESS INVESTMENT
BACKOFFICE

Registration No.: 6,255,029
Registration Date: January 26, 2021

SECOND AMENDED PETITION FOR CANCELLATION

1. Petitioner NAV Consulting, Inc. (“NAV” or “Petitioner”), an Illinois corporation
having its address at 1 Trans Am Plaza Drive, Suite 400, Oakbrook Terrace, Illinois, 60181,

petitions to cancel the following marks on the grounds that (1) all of the challenged marks are

SMRH:4874-9067-4403.4 -1-




merely descriptive, and (2) Respondent Formidium Corp. (“Formidium”) has abandoned two of

the challenged marks (SEAMLESS CTA and SEAMLESS IMPACT):

Mark: SEAMLESS
Registration No.: 7,101,036
Registration Date: July 4, 2023

Mark: SEAMLESS CRYPTO
Registration No.: 6,243,120
Registration Date: January 12, 2021

Mark: SEAMLESS CTA
Registration No.: 6,214,953
Registration Date: December 8, 2020

Mark: SEAMLESS PREQ
Registration No.: 6,255,030
Registration Date: January 26, 2021

Mark: SEAMLESS IMPACT
Registration No.: 6,280,410
Registration Date: March 2, 2021

Mark: SEAMLESS INVESTMENT BACKOFFICE
Registration No.: 6,255,029
Registration Date: January 26, 2021
2. The grounds for the petition are set forth in greater detail in the paragraphs that

follow.

Petitioner’s “NAV” Marks

3. Petitioner was founded in 1991 and is engaged in the business of providing
various fund administration services under its NAV Marks (as set forth below), including, but
not limited to, fund accounting, investor services, middle office support, financial statement

preparation, compliance and regulatory reporting services, tax preparation and reporting services



and maintaining a client portal which enables accounting reports, risk analytics, portfolio data,
portfolio reporting, and interactive data mining tools.

4. Petitioner owns the following marks that are registered with the United States
Patent and Trademark Office (“USPTO”):

° NAV (Reg. No. 5,164,112; Reg. Date: March 21, 2017) in International Class 35
for “[b]ack office services, namely, accounting and tax preparation services
provided to the alternative investment industry” and in International Class 36 for
“[h]edge fund administration, namely, financial services provided to the
alternative investment industry in the nature of financial administration of hedge
funds”. This mark is currently in use in commerce and the Section 8 declaration
for this mark was accepted on August 10, 2023.

o NAYV CONSULTING (Reg. No. 3,859,328; Reg. Date: October 12, 2010) in
International Class 35 for “[a]ccounting services provided to the alternative
investment industry” and International Class 36 for “[h]edge fund administration,
namely, [management of hedge funds for others] financial services provided to
the alternative investment industry in the nature of financial administration of
hedge funds”. This mark is incontestable and was renewed on March 20, 2020.
The mark is currently in use in commerce and the Section 8 declaration for this
mark was also accepted on March 20, 2020.

J NAYV FUND SERVICES (Reg. No. 5,198,092; Reg. Date: May 9, 2017) in
International Class 35 for “[bJack office services, namely, accounting and tax
preparation services provided to the alternative investment industry and
International Class 36 for “[h]edge fund administration, namely, financial services
provided to the alternative investment industry in the nature of financial
administration of hedge funds”. This mark is currently in use in commerce and
the Section 8 declaration for this mark was accepted on August 24, 2023.

. NAV FUND ADMINISTRATION GROUP (Reg. No. 5,198,091; Reg. Date: May
9,2017) in International Class 35 for “[b]ack office services, namely, accounting
and tax preparation services provided to the alternative investment industry and
International Class 36 for “[h]edge fund administration, namely, financial services
provided to the alternative investment industry in the nature of financial



administration of hedge funds”. This mark is currently in use in commerce and
the Section 8 declaration for this mark was accepted on August 10, 2023.

(The above marks are collectively referred to herein as the “NAV Marks”). Attached as Exhibit
A are true and correct copies of the registration certificates for the NAV Marks.

5. Petitioner first began using its NAV and NAV CONSULTING marks in
connection with Petitioner’s services at least as early as January 3, 1994.

6. Petitioner first began using its NAV FUND SERVICES and NAV FUND
ADMINISTRATION GROUP marks at least as early as December 1, 2015.

7. Petitioner has more than 2,750 professionals providing services to thousands of
clients across the globe. Petitioner provides its various fund administration services to
investment funds and investment managers.

8. Petitioner has a prominent online presence by means of its website, located at
www.navconsulting.net, through which Petitioner promotes Petitioner’s services offered under

the NAV Marks.

9. NAYV provides (or could provide in the normal expansion of its business) to its

customers software as a service for investment, fund management and administration, data

preparation and reconciliation, accounting, and tax related services.

10. NAYV provides a “state-of-the-art,” “all-in-one” “proprietary” software platform,

which leverages NAV’s technology to provide various fund-related and investor services. See

attached Exhibit J, which is a screen capture of NAV’s website featuring its proprietary software

platform.



11. Through its all-in-one, proprietary software platform, NAV provides online

reporting services for investors’ fund portfolios (see id.), which are the same and/or related to the

service of “Online software solution [or [s]oftware as a service] . . . providing temporary use of

on-line non-downloadable software for ... analytics and reporting on the investment portfolio of

customers and users” as claimed in each of the SEAMLESS Marks.

12. Through its all-in-one, proprietary tax software platform, NAV provides online

tax-related services, including state and federal tax return preparation and filing, which are the

same and/or related to the service of “Online software solution [or Software as a service] . . .

providing temporary use of on-line non-downloadable software for . . . tax estimates and tax

schedules, national and state security regulatory filings and data preparation” as claimed in each

of the SEAMLESS Marks. See attached Exhibit K, which is a screen capture of NAV’s website

featuring its tax related services.

13. Through its all-in-one, proprietary software platform, including API Gateway,

NAYV provides online fund accounting services and reconciliations of data, which are the same

and/or related to the service of “Online software solution [or Software as a service] . . . providing

temporary use of on-line non-downloadable software for investment accounting, reconciliation of

records . . . fund accounting for investment funds . . . ” as claimed in each of the SEAMLESS

Marks. See attached as Exhibit L. which is a screen capture of NAV’s website featuring its

accounting and other financial and investment related services.

14. Through its all-in-one, proprietary software platform, NAV provides online

services related to digital assets/cryptocurrency, including reporting, data compilation and fund

administration, which are the same and/or related to the service of “Software as a services.. . .




providing temporary use of on-line non-downloadable software for . . . reconciliation of records .

. . fund accounting . . .analytics and reporting . . . all for use in the investment management

industry for the funds that trade or invest in digital assets or cryptocurrencies” as claimed in the

SEAMLESS CRYPTO mark (Reg. No. 6.243.120). See attached Exhibit M, which is a screen

capture of NAV’s website featuring its digital assets related services, including cryptocurrencies.

15.  9-Petitioner has received accolades and won numerous industry awards over the

last few decades. Petitioner has received at least five industry awards, including, for example,
the HFM European Quant Services Award for Best Administrator; Hedgeweek’s US Awards for
Best Administrator and Middle-Office Services; AltCredit Fund Intelligence Best Fund
Administrator — Private Credit; and “Best Administrator- Middle-Office Services” by HFM
Global. Petitioner was also ranked as “Top Administrator” by Hedgefund COOs for receiving
the highest overall rating and the highest ranking in all five of the individual judged categories.
Some of NAV’s representative awards and accolades are attached hereto as Exhibit B.

16. 1+0-Petitioner has spent, and continues to invest, a substantial amount of time,

resources, and money in protecting, advertising, and promoting its NAV Marks.

Respondent’s “SEAMLESS” Marks

17. H-—-Formidium, which was formerly known as Sudrania Fund Services Corp., is a

direct competitor of NAV that offers nearly identical services to its clients, including fund
accounting, investor services, back and middle office support, financial statement preparation,
compliance and regulatory reporting services, tax preparation and reporting services, providing
external connectivity to clients, accounting reports, risk analytics, portfolio data, and portfolio

reporting.



18.  +2-Respondent registered the following SEAMLESS and SEAMLESS formative

marks with the USPTO:

° SEAMLESS (Reg. No. 7,101,036; Reg. Date: July 4, 2023) in International Class
42 for “Online software solution, namely, providing temporary use of on-line
non-downloadable software for investment accounting, reconciliation of records
between multiple sources of data or transactions, fund accounting for investment
funds, analytics and reporting on the investment portfolio of customers and users,
tax estimates and tax schedules, national and state security regulatory filings and
data preparation”.

o SEAMLESS CRYPTO (Reg. No. 6,243,120; Reg. Date: January 12, 2021) in
International Class 42 for “Software as a service (SAAS) services featuring
software for online software solution and managed services, namely, providing
temporary use of on-line non-downloadable software for investment accounting,
reconciliation of records between multiple sources of data or transactions, fund
accounting for investment funds, analytics, and reporting on the investment
portfolio of customers and users, tax estimates and tax schedules, national and
state security regulatory filings and data preparation, all for use in the investment
management industry for the funds that trade or invest in digital assets or
cryptocurrencies”.

o SEAMLESS CTA (Reg. No. 6,214,953; Reg. Date: December 8, 2020) in
International Class 42 for “Software as a service (SAAS) services featuring
software for online software solution and managed services, namely, providing
temporary use of on-line non-downloadable software for investment accounting,
reconciliation of records between multiple sources of data or transactions, fund
accounting for investment funds, analytics and reporting on the investment
portfolio of customers and users, tax estimates and tax schedules, national and
state security regulatory filings and data preparation, all for use in the investment
management industry”.

o SEAMLESS PREQ (Reg. No. 6,255,030; Reg. Date: January 26, 2021) in
International Class 42 for “Software as a service (SAAS) services featuring
software for online software solution and managed services, namely, providing
temporary use of on-line non-downloadable software for investment accounting,
reconciliation of records between multiple sources of data or transactions, fund
accounting for investment funds, analytics and reporting on the investment



portfolio of customers and users, tax estimates and tax schedules, national and
state security regulatory filings and data preparation, all for use in the investment
management industry”.

° SEAMLESS IMPACT (Reg. No. 6,280,410; Reg. Date: March 2, 2021) in
International Class 42 for “Software as a service (SAAS) services featuring
software for online software solution and managed services, namely, providing
temporary use of on-line non-downloadable software for investment accounting,
reconciliation of records between multiple sources of data or transactions, fund
accounting for investment funds, analytics and reporting on the investment
portfolio of customers and users, tax estimates and tax schedules, national and
state security regulatory filings and data preparation, all for use in the investment
management industry”.

J SEAMLESS INVESTMENT BACKOFFICE (Reg. No. 6,255,029; January 26,
2021) in International Class 42 for “Software as a service (SAAS) services
featuring software for online software solution and managed services, namely,
providing temporary use of on-line non-downloadable software for investment
accounting, reconciliation of records between multiple sources of data or
transactions, fund accounting for investment funds, analytics and reporting on the
investment portfolio of customers and users, tax estimates and tax schedules,
national and state security regulatory filings and data preparation, all for use in the
investment management industry”.

(The above marks are collectively referred to herein as the “SEAMLESS Marks”).

19.  13-Respondent claimed the following dates of first use of its SEAMLESS Marks

in United States commerce:
. May 5, 2017 for the SEAMLESS (Reg. No. 7101036) mark;
o April 1, 2019 for the SEAMLESS CRYPTO (Reg. No. 6,243,120) mark;
. April 1, 2019 for the SEAMLESS CTA (Reg. No. 6,214,953) mark;
o January 1, 2020 for the SEAMLESS PREQ (Reg. No. 6,255,030) mark;

. March 1, 2020 for the SEAMLESS IMPACT (Reg. No. 6,280,410) mark; and



o April 1, 2019 for the SEAMLESS INVESTMENT BACKOFFICE (Reg. No.
6,255,029) mark.

FIRST GROUND FOR CANCELLATION
(Descriptiveness)

20.  +4-Petitioner incorporates by reference the allegations contained in Paragraphs 1

to 4319 herein.

21.  +5-The SEAMLESS Marks are merely descriptive of the services claimed in

Respondent’s registrations.

22.  +6-The Merriam-Webster Dictionary defines “seamless” as “having no awkward

transitions, interruptions, or indications of disparity,” or something that is “perfect, flawless.”!
See definition of “seamless” attached as Exhibit C, pp. 11-13.

23.  +7-The Cambridge Dictionary defines “seamless” as “happening without

any sudden changes, interruption, or difficulty”.? See definition of “‘seamless” attached as
Exhibit C, p. 14.

24.  18-The Britannica Dictionary defines seamless as “perfect and having no flaws or

errors”.? See definition of “seamless” attached as Exhibit C, p. 15.

! Seamless, Merriam-Webster.com, https://www.merriam-webster.com/dictionary/seamless (last
visited Apr. 22, 2024).

2 Seamless, Dictionary.Cambridge.org,
https://dictionary.cambridge.org/dictionary/english/seamless, (last visited Apr. 26, 2024).

3 Seamless, Britannica.com, https://www.britannica.com/dictionary/seamless (last visited Apr.
26, 2024).



25. 19-Synonyms for “seamless” include faultless, flawless, ideal, and impeccable.*

See synonyms of “seamless” attached as Exhibit C, p. 11.

26. 20-Other synonyms for “seamless” include logical, smooth, coherent, consistent

and ordered.> See synonyms of “seamless” attached as Exhibit C, pp. 16-18.

27.  23-Accordingly, “seamless” is a laudatory term that is merely used to “puff” and

attribute quality or excellence to Respondent’s financial services. See In re Nett Designs Inc.,
236 F.3d 1339, 57 USPQ2d 1564 (Fed. Cir. 2001) (affirming “the Board’s finding that the phrase
THE ULTIMATE BIKE RACK is descriptive of Nett Designs’ goods in a laudatory manner”);
In re Positec Group Ltd., 108 USPQ2d 1161, 1172 (TTAB 2013) (finding SUPERJAWS to be
merely descriptive for a variety of machine and hand tools including jaws).

28. 22-Moreover, the term “seamless” immediately describes a quality, characteristic,

or feature of Respondent’s services, namely, that Respondent’s investment management and
administration services would be provided to clients with no awkward transitions or interruptions
to their businesses. See Educational Dev. Corp. v. Economy Co., 562 F.2d 26, 195 U.S.P.Q. 482
(10th Cir. 1977) (a mark may be descriptive if it describes one crucial aspect of product’s
characteristics; finding CONTINUOUS PROGRESS to be descriptive of educational materials);
Victoria’s Secret Stores Brand Management, Inc. v. Sexy Hair Concepts, LLC, 91 U.S.P.Q.2d

1671, 2009 WL 959775 (S.D. N.Y. 2009) (“the fact that ‘sexy’ does not apply to SHC’s products

4 Seamless, Merriam-Webster.com, https://www.merriam-webster.com/dictionary/seamless (last
visited Apr. 26, 2024).

> Seamless, Thesaurus.com, https://www.thesaurus.com/browse/seamless (last visited Apr. 26,
2024).



themselves but rather to the (hoped for) effect on users does not preclude a finding of

descriptiveness”) (denying summary judgment due to genuine issues of material fact as to

whether “sexy” had acquired recognition among public as an indicator of source).

29.

23-The descriptiveness of the term “seamless” is further supported by the

widespread use of this term by third-parties in the financial services field to describe the same or

similar goods or services. See representative third-party uses of “seamless” below and attached

as Exhibit D:

An article relating to hedge fund services states: “Today, hedge fund investors are
looking for seamless and interactive user experiences to help them access and
analyze their investment performance.” The Elevated Hedge Fund Investor
Experience, Northern Trust (Feb. 13, 2023),
https://www.northerntrust.com/united-states/insights-research/2023/cis/elevated-h
edge-fund-investor-experience (emphasis added);

An article relating to the crypto industry states: “$DICE is a new Solana token
that combines GameFi and GambleFi to provide a seamless crypto casino
experience.” Crypto Analyst Reveals His Top Three Investments for April,
TechReport (Apr. 18, 2024),
https://techreport.com/crypto-news/top-crypto-analyst-reveals-top-3-investments-
april/ (emphasis added);

An article relating to tax filing programs refers to “QuickBooks Online makes
moving from books to taxes seamless|.]” [ntuit TurboTax Now Integrated Into
Credit Karma and QuickBooks for Seamless Tax Preparation and Filing Across
the Intuit Ecosystem, Intuit (Jan. 8, 2024),
https://investors.intuit.com/news/news-details/2024/Intuit-TurboTax-Now-Integra
ted-Into-Credit-Karma-and-QuickBooks-for-Seamless-Tax-Preparation-and-Filin
g-Across-the-Intuit-Ecosystem/ (emphasis added);

Yahoo!Finance featured an article relating to portfolio monitoring of a company
titled “Seamless deal-to-portfolio analysis now available in DealCloud platform
through new partnership with Untap”. Seamless deal-to-portfolio analysis now
available in DealCloud platform through new partnership with Untap,
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Yahoo!Finance (Apr. 20, 2024),
https://finance.yahoo.com/news/seamless-deal-portfolio-analysis-now-130500000
html?guce referrer=aHROCHM6Ly93d3cuZ29vZ2xILmNvbS8&guce referrer si
g=AQAAABHLYqMorSEQTDCMhgqouliiv8fdxxt V31O1skON9pY7gZdK68Etr
3zuGHRXn9V6QqsCH3mLK73Rbchh95Zp hVsvZ4k99tgih1 BFyOv3qZoflf4PY
e tAGGS5c-r34vRTXAnuWrGuZWO0siBS83F6MJnbcbPixPB8h1igYy78kv0 &gu
ccounter=2 (emphasis added);

The landing page of an accounts payable automation company, tipalti, states:
“Tipalti uses automation to make your AP workflow seamless and simple. Say
goodbye to wasted time managing invoices and payments, or hiring outside help
to support your AP needs.” tipalti, https://tipalti.com/ap-automation/ (last visited
Apr. 22, 2024) (emphasis added);

A fintech platform’s website featured an article titled “Seamless accounting —
what is it, and how can it benefit my small business?” wherein the term “seamless
accounting” is used throughout to refer to an integrated accounting used for a
business’s financial operations. Seamless accounting — what is it, and how can it
benefit my small business?, Kriya (Dec. 5, 2020),

https://www kriya.co/blog/seamless-accounting-what-is-it-and-how-can-it-benefit
-my-small-business (emphasis added);

A company engaged in the provision of business, strategic and operational
support services, NYC Advisors, LLC, posted a blog article on its website titled
“Due Diligence Software: Tools for Seamless Analysis”. Due Diligence
Software: Tools for Seamless Analysis, NYC Advisors, LLC,
https://www.nycadvisors.com/due-diligence-software-tools-for-seamless-analysis/
(last visited Apr. 22, 2024) (emphasis added);

“Seamless Protocol” is a commonly used term in the crypto industry, including on
websites such as CoinGecko and Forbes, as it refers to the first native
decentralized lending and borrowing protocol on Base. See representative
examples on Seamless Protocol, CoinGecko,
https://www.coingecko.com/en/coins/seamless-protocol (last visited Apr. 22,
2024) (emphasis added) and Seamless Protocol Price & News, Forbes,
https://www.forbes.com/digital-assets/assets/seamless-protocol-seam/?sh=521291
162e9e (last visited Apr. 22, 2024);
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An insurance platform, Seamless Insure, provides a commission management
software that centralizes in commission tracking called “Seamless Finance”.
Seamless Insure also provides eight other insurance product software which all
include the term “seamless”, such as “Seamless Underwriting” and “Seamless
Pricing”. See, e.g., Seamless Finance, Seamless Insure,
https://seamless.insure/seamless-finance/ (last visited Apr. 22, 2024) (emphasis
added); Microservices, Seamless Insure, https://seamless.insure/ (last visited Apr.
22, 2024) (emphasis added);

“Seamless Capital” is an investment company which handles assets in various
sectors such as real estate and energy. About Us, Seamless Capital,
https://www.seamlesslp.com/ (last visited Apr. 22, 2024) (emphasis added);

“Seamless Group Inc.” is a company which provides financial services such as
payments and blockchain platform. Seamless Group Inc.,
https://www.seamlessgroup.com/ (last visited Apr. 22, 2024) (emphasis added);

“Seamless.Al” is a company which helps businesses build relationship and
acquire new clients. The “Who We Are” section of the “About Us” page states:
“We founded Seamless.Al to organize the world’s contacts . . . [t]his makes
creating profitable relationships and new revenue, seamless.” About Us,
Seamless.Al https://seamless.ai/company/about-us (last visited Apr. 22, 2024)
(emphasis added).

“sEAmless” [sic] is a cloud-based compliance portal. On its landing page, the
company is described as: “sEAmless is an affordable, simple to use, scalable
management solution ....” sEAmless, https://seamlessmanager.com/ (last visited
Apr. 22, 2024) (emphasis added);

A company which provides customer service products and solutions, Content
Guru, features its product called “Backoffice &UC” as “Seamless Back-Office
Management[.] IT Flexibility for Your Organization”. Products, Content Guru,
https://www.contentguru.com/en-us/products/seamless-back-office-management/
(last visited Apr. 22, 2024) (emphasis added);

Another company engaged in the customer experience and management services
in the financial sector, imeta, offers “Seamless Back-office Automation” as one
of their services. Seamless Back-office Automation, imeta,
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https://imeta.com/seamless-back-office-automation/ (last visited Apr. 22, 2024)
(emphasis added); and

o The company overview landing page of an investment dealer, MetaFinX, states:
“Seamless Crypto Investment Solutions: A Secure, user-friendly and efficient
platform for seamless digital asset transactions.” Overview, MetaFinX,
https://metafinx.com/ (last visited Apr. 22, 2024) (emphasis added).

30. 24-The SEAMLESS Marks are comprised of the descriptive term SEAMLESS,

or the term SEAMLESS followed only by another descriptive term (e.g., “SEAMLESS
CRYPTO”). In these marks, both the individual descriptive term “seamless’ and the
combination of the descriptive terms (e.g., “seamless” + “crypto”) retain a descriptive
significance in relation to the relevant services.

31. With respect to SEAMLESS, NAV provides the same and/or related services to

those described in the SEAMLESS registration, including an online software platform for

financial services such as fund administration, reporting, data preparation and reconciliation,

accounting, and tax preparation services, and therefore, has an interest in using the term

SEAMLESS descriptively in NAV’s business to describe such same and/or related services.

32. 25-With respect to SEAMLESS CRYPTO, the suffix “CRYPTO” is a readily

understood abbreviation of “cryptocurrency,” which is defined as: “Any form of currency that
only exists digitally, that usually has no central issuing or regulating authority but instead uses a
decentralized system to record transactions and manage the issuance of new units, and that relies

on cryptography to prevent counterfeiting and fraudulent transactions.” See dictionary definition



attached as Exhibit E.®* Respondent’s services include investment management software services
for funds that trade or invest in digital assets or cryptocurrencies. Accordingly, Respondent
disclaimed the exclusive right to use “CRYPTO” pursuant to the USPTO’s disclaimer
requirement.

33. NAYV provides the same and/or related services to those described in the

SEAMLESS CRYPTO registration, including an online software platform for financial services

related to digital assets and cryptocurrencies, such as fund administration, reporting, data

preparation and reconciliation, accounting, and tax preparation services, and therefore, has an

interest in using the term SEAMLESS CRYPTO descriptively in NAV’s business to describe

such same and/or related services.

34.  26-With respect to SEAMLESS CTA, the suffix “CTA” is a readily understood

acronym for “commodity trading advisor” in the context of Respondent’s investment
management and fund accounting services. See dictionary definition attached as Exhibit F.”
Accordingly, Respondent disclaimed the exclusive right to use “CTA” pursuant to the USPTO’s
disclaimer requirement.

35. NAYV provides the same and/or related services to those described in the

SEAMLESS CTA registration, including an online software platform for financial services such

as fund administration of hedge funds, reporting, data preparation and reconciliation, accounting,

¢ Cryptocurrency, Merriam-Webster.com,
https://www.merriam-webster.com/dictionary/cryptocurrency (last visited Apr. 22, 2024).

7 CTA, Investopedia,
https://www.investopedia.com/terms/c/cta.asp#:~:text=A%20commodity%20trading%?20advisor
%20(CTA)%2015%20an%?20individual %200r%20firm,exchange%?20forex%20contracts%200r%
20swaps (last visited Apr. 22, 2024).



and tax preparation services, and therefore, has an interest in using the term SEAMLESS CTA

descriptively in NAV’s business to describe such same and/or related services.

36. 27-With respect to SEAMLESS PREQ, the suffix “PREQ” is a readily

understood acronym for “private equity” in the context of Respondent’s investment management
and fund accounting software services. In the prosecution of its application, Formidium
admitted that “PREQ appearing in the mark means or signifies or is a term of art for Private
Equity in the relevant trade or industry or as used in connection with the
goods/services/collective membership organization listed in the application.” Respondent’s
August 16, 2020 response to Office Action attached as Exhibit G (emphasis added).

37. NAYV provides the same and/or related services to those described in the

SEAMLESS PREQ registration, including an online software platform for financial services

such as fund administration, reporting, data preparation and reconciliation, accounting, and tax

preparation services in connection with closed-end funds and private equity investments, and

therefore, has an interest in using the term SEAMLESS PREQ descriptively in NAV’s business

to describe such same and/or related services.

38. 28-With respect to SEAMLESS IMPACT, the suffix “IMPACT” is defined as

“the force of impression of one thing on another: a significant or major effect.””® See dictionary
definition attached as Exhibit H. As applied here, the term merely refers to a quality,

characteristic, or feature of the underlying services, specifically, the seamless impact or effect of

8 Impact, Merriam-Webster.com, https://www.merriam-webster.com/dictionary/impact (last
visited Apr. 22, 2024).



Respondent’s investment management software services. Accordingly, Respondent disclaimed
the exclusive right to use “IMPACT” via an Examiner’s Amendment.

39. NAYV provides the same and/or related services to those described in the

SEAMLESS IMPACT registration, including an online software platform for financial services

such as fund administration, reporting, data preparation and reconciliation, accounting, and tax

preparation services, and therefore, has an interest in using the term SEAMLESS IMPACT

descriptively in NAV’s business to describe such same and/or related services.

40. 29-With respect to SEAMLESS INVESTMENT BACKOFFICE, the suffixes

“INVESTMENT” and “BACKOFFICE” are defined as “the outlay of money usually for income
or profit: capital outlay” and “the inner workings of a business or institution”, respectively. See
dictionary definitions attached as Exhibit I.° Respondent’s services include software services for
investment accounting and investment funds that assist in the operations of businesses.
Respondent also provides back office services to its clients. Accordingly, Respondent
disclaimed the exclusive right to use “INVESTMENT BACKOFFICE” pursuant to the USPTO’s
disclaimer requirement.

41. NAYV provides the same and/or related services to those described in the

SEAMLESS INVESTMENT BACKOFFICE registration, including an online software platform

for financial services such as fund administration, reporting, data preparation and reconciliation,

accounting, tax preparation services, and provision of data room and document repository, and

9 Investment, Merriam-Webster.com, https://www.merriam-webster.com/dictionary/investment
(last visited Apr. 22, 2024); Backoffice, Merriam-Webster.com,
https://www.merriam-webster.com/dictionary/back-office (last visited Apr. 22, 2024).

SMRH:4857-2586-25875 -17-



therefore, has an interest in using the term SEAMLESS INVESTMENT BACKOFFICE

descriptively in NAV’s business to describe such same and/or related services. Further, the

goods and/or services description of three of NAV’s marks (i.e., NAV, NAV FUND SERVICES

and NAV FUND ADMINISTRATION GROUP) specifically include the terms “back office” and

“investment” (i.e., “[bJack office services, namely, accounting and tax preparation services

provided to the alternative investment industry” and “[b]ack office services, namely, accounting

and tax preparation services provided to the alternative investment industry . . ..” (See supra,

4.)

42.  306-The SEAMLESS Marks are readily understood by relevant consumers to

immediately describe or be substantially synonymous with the merely descriptive wording they
each represent. Specifically, each word, abbreviation or acronym combined with “SEAMLESS”
in SEAMLESS CRYPTO, SEAMLESS CTA, SEAMLESS PREQ, SEAMLESS IMPACT, and
SEAMLESS INVESTMENT BACKOFFICE is descriptive. When these descriptive terms are
combined with the term SEAMLESS, the result is a composite term that is also descriptive.

43.  31-Because the SEAMLESS Marks merely describe a quality, characteristic, or

feature of Respondent’s services without secondary meaning, they are therefore not protectable
under 15 U.S.C. §1052(e).

SECOND GROUND FOR CANCELLATION
(Abandonment of SEAMLESS CTA and SEAMLESS IMPACT)

44. 32 Petitioner incorporates by reference the allegations contained in Paragraphs 1

to 3443 herein.



45.  33-Upon information and belief, Respondent has abandoned its SEAMLESS

CTA (Reg. No. 6214953) and SEAMLESS IMPACT (Reg No. 6280410) marks in connection
with the registered services.

ﬁ 34-Upon information and belief, Respondent is currently not using and has not
used the SEAMLESS CTA and SEAMLESS IMPACT marks for the relevant goods and services
in United States commerce for over three years. Petitioner’s online search revealed no current
use of either mark in connection with the registered services.

ﬂ 35-Upon information and belief, Respondent no longer has any intent to resume
use of the SEAMLESS CTA or SEAMLESS IMPACT marks in connection with the registered
services.

48.  36-Upon information and belief, Respondent has discontinued all use of the
SEAMLESS CTA and SEAMLESS IMPACT marks with an intent not to resume use, causing

the marks to lose any potential significance as indications of origin.

49.  37-The above demonstrates a prima facie case of abandonment for the

SEAMLESS CTA and SEAMLESS IMPACT registrations under 15 U.S.C. § 1127.

DAMAGE TO PETITIONER

50. 38-As claimed in the registrations for the NAYV-Marks, Petitioner NAV offers

financial ardservices, including fund management and administration, accounting, and tax

preparation services. NAV offers an online software platform and software as a service for the

provision of these financial services to its customers. (See supra, 99 3-4. 8-9. 10-14, 31, 33, 35,

39,41.) NAV should be able to market and describe its services as “seamless’to-consumers.



(See supra, 19 3-14, 20-43.) In addition, NAV should be able to market and describe its services

as “seamless” in conjunction with an ordinary, descriptive industry term(s), such as

“SEAMLESS CRYPTQO?” for cryptocurrency-related services, “SEAMLESS CTA” for

commodity trading advisory services, “SEAMLESS PREQ” for private equity services,

“SEAMLESS IMPACT” for investment management, accounting, reporting, data preparation

and reconciliation, and tax related services , and “SEAMLESS INVESTMENT BACKOFFICE”

for its investment and/or back office services. See supra, 9 3-1+630-43.

51.  39-Continued registration of the SEAMLESS Marks has resulted and will

continue to result in damage to Petitioner pursuant to the allegations stated above and will
prevent Petitioner from similarly using the descriptive termterms “seamless” to-deseribe-

Petitioner’s-serviees-and “‘seamless crypto.” “seamless PREQ [or private equity]”, “seamless
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CTA [or commodity trading advisor(s)]”, “seamless impact” and/or “seamless investment

backoffice” to market and describe its services, including, those related to cryptocurrency,

commodity trading advisory services, private equity, investment, funds and/or back office

services respectively.

WHEREFORE, Petitioner prays that the registrations for the SEAMLESS Marks be
canceled.
Dated: May13September 16, 2024 Respectfully submitted,
SHEPPARD MULLIN RICHTER & HAMPTON LLP

/s/ Bradley C. Graveline

Bradley C. Graveline

321 North Clark Street, 32nd Floor
Chicago, Illinois 60654

(312) 499-6300




Attorneys for Petitioner NAV Consulting, Inc.
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EXHIBIT 2



IN THE UNITED STATES PATENT AND TRADEMARK OFFICE
BEFORE THE TRADEMARK TRIAL AND APPEAL BOARD

NAV CONSULTING, INC,, SECOND AMENDED CONSOLIDATED
PETITION FOR CANCELLATION
Petitioner Mark: SEAMLESS
Registration No.: 7,101,036

V. Registration Date: July 4, 2023

Mark: SEAMLESS CRYPTO
FORMIDIUM CORP., Registration No.: 6,243,120

Registration Date: January 12, 2021
Respondent
Mark: SEAMLESS CTA
Registration No.: 6,214,953
Registration Date: December 8, 2020

Mark: SEAMLESS PREQ
Registration No.: 6,255,030
Registration Date: January 26, 2021

Mark: SEAMLESS IMPACT
Registration No.: 6,280,410
Registration Date: March 2, 2021

Mark: SEAMLESS INVESTMENT
BACKOFFICE

Registration No.: 6,255,029
Registration Date: January 26, 2021

SECOND AMENDED PETITION FOR CANCELLATION

1. Petitioner NAV Consulting, Inc. (“NAV” or “Petitioner”), an Illinois corporation
having its address at 1 Trans Am Plaza Drive, Suite 400, Oakbrook Terrace, Illinois, 60181,
petitions to cancel the following marks on the grounds that (1) all of the challenged marks are
merely descriptive, and (2) Respondent Formidium Corp. (“Formidium”) has abandoned two of

the challenged marks (SEAMLESS CTA and SEAMLESS IMPACT):
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Mark: SEAMLESS
Registration No.: 7,101,036
Registration Date: July 4, 2023

Mark: SEAMLESS CRYPTO
Registration No.: 6,243,120
Registration Date: January 12, 2021

Mark: SEAMLESS CTA
Registration No.: 6,214,953
Registration Date: December 8, 2020

Mark: SEAMLESS PREQ
Registration No.: 6,255,030
Registration Date: January 26, 2021

Mark: SEAMLESS IMPACT
Registration No.: 6,280,410
Registration Date: March 2, 2021
Mark: SEAMLESS INVESTMENT BACKOFFICE
Registration No.: 6,255,029
Registration Date: January 26, 2021
2. The grounds for the petition are set forth in greater detail in the paragraphs that

follow.

Petitioner’s “NAV”’ Marks

3. Petitioner was founded in 1991 and is engaged in the business of providing
various fund administration services under its NAV Marks (as set forth below), including, but
not limited to, fund accounting, investor services, middle office support, financial statement
preparation, compliance and regulatory reporting services, tax preparation and reporting services
and maintaining a client portal which enables accounting reports, risk analytics, portfolio data,

portfolio reporting, and interactive data mining tools.



4. Petitioner owns the following marks that are registered with the United States
Patent and Trademark Office (“USPTO”):

° NAV (Reg. No. 5,164,112; Reg. Date: March 21, 2017) in International Class 35
for “[b]ack office services, namely, accounting and tax preparation services
provided to the alternative investment industry”” and in International Class 36 for
“[h]edge fund administration, namely, financial services provided to the
alternative investment industry in the nature of financial administration of hedge
funds”. This mark is currently in use in commerce and the Section 8 declaration
for this mark was accepted on August 10, 2023.

° NAV CONSULTING (Reg. No. 3,859,328; Reg. Date: October 12, 2010) in
International Class 35 for “[a]ccounting services provided to the alternative
investment industry”” and International Class 36 for “[h]edge fund administration,
namely, [management of hedge funds for others] financial services provided to
the alternative investment industry in the nature of financial administration of
hedge funds”. This mark is incontestable and was renewed on March 20, 2020.
The mark is currently in use in commerce and the Section 8 declaration for this
mark was also accepted on March 20, 2020.

J NAYV FUND SERVICES (Reg. No. 5,198,092; Reg. Date: May 9, 2017) in
International Class 35 for “[b]ack office services, namely, accounting and tax
preparation services provided to the alternative investment industry and
International Class 36 for “[h]edge fund administration, namely, financial services
provided to the alternative investment industry in the nature of financial
administration of hedge funds”. This mark is currently in use in commerce and
the Section 8 declaration for this mark was accepted on August 24, 2023.

° NAV FUND ADMINISTRATION GROUP (Reg. No. 5,198,091; Reg. Date: May
9, 2017) in International Class 35 for “[b]ack office services, namely, accounting
and tax preparation services provided to the alternative investment industry and
International Class 36 for “[h]edge fund administration, namely, financial services
provided to the alternative investment industry in the nature of financial
administration of hedge funds”. This mark is currently in use in commerce and
the Section 8 declaration for this mark was accepted on August 10, 2023.

(The above marks are collectively referred to herein as the “NAYV Marks”). Attached as Exhibit

A are true and correct copies of the registration certificates for the NAV Marks.
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5. Petitioner first began using its NAV and NAV CONSULTING marks in
connection with Petitioner’s services at least as early as January 3, 1994.

6. Petitioner first began using its NAV FUND SERVICES and NAV FUND
ADMINISTRATION GROUP marks at least as early as December 1, 2015.

7. Petitioner has more than 2,750 professionals providing services to thousands of
clients across the globe. Petitioner provides its various fund administration services to
investment funds and investment managers.

8. Petitioner has a prominent online presence by means of its website, located at
www.navconsulting.net, through which Petitioner promotes Petitioner’s services offered under
the NAV Marks.

9. NAYV provides (or could provide in the normal expansion of its business) to its
customers software as a service for investment, fund management and administration, data
preparation and reconciliation, accounting, and tax related services.
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10. NAV provides a “state-of-the-art,” “all-in-one” “proprietary” software platform,
which leverages NAV’s technology to provide various fund-related and investor services. See
attached Exhibit J, which is a screen capture of NAV’s website featuring its proprietary software
platform.

11. Through its all-in-one, proprietary software platform, NAV provides online
reporting services for investors’ fund portfolios (see id.), which are the same and/or related to the
service of “Online software solution [or [s]oftware as a service] . . . providing temporary use of

on-line non-downloadable software for ... analytics and reporting on the investment portfolio of

customers and users” as claimed in each of the SEAMLESS Marks.


http://www.navconsulting.net/

12. Through its all-in-one, proprietary tax software platform, NAV provides online
tax-related services, including state and federal tax return preparation and filing, which are the
same and/or related to the service of “Online software solution [or Software as a service] . . .
providing temporary use of on-line non-downloadable software for . . . tax estimates and tax
schedules, national and state security regulatory filings and data preparation” as claimed in each
of the SEAMLESS Marks. See attached Exhibit K, which is a screen capture of NAV’s website
featuring its tax related services.

13. Through its all-in-one, proprietary software platform, including API Gateway,
NAV provides online fund accounting services and reconciliations of data, which are the same
and/or related to the service of “Online software solution [or Software as a service] . . . providing
temporary use of on-line non-downloadable software for investment accounting, reconciliation
of records . . . fund accounting for investment funds . . . ” as claimed in each of the SEAMLESS
Marks. See attached as Exhibit L, which is a screen capture of NAV’s website featuring its
accounting and other financial and investment related services.

14. Through its all-in-one, proprietary software platform, NAV provides online
services related to digital assets/cryptocurrency, including reporting, data compilation and fund
administration, which are the same and/or related to the service of “Software as a services . . .
providing temporary use of on-line non-downloadable software for . . . reconciliation of records .
.. fund accounting . . .analytics and reporting . . . all for use in the investment management
industry for the funds that trade or invest in digital assets or cryptocurrencies” as claimed in the
SEAMLESS CRYPTO mark (Reg. No. 6,243,120). See attached Exhibit M, which is a screen

capture of NAV’s website featuring its digital assets related services, including cryptocurrencies.



15. Petitioner has received accolades and won numerous industry awards over the last
few decades. Petitioner has received at least five industry awards, including, for example, the
HFM European Quant Services Award for Best Administrator; Hedgeweek’s US Awards for
Best Administrator and Middle-Office Services; AltCredit Fund Intelligence Best Fund
Administrator — Private Credit; and “Best Administrator- Middle-Office Services” by HFM
Global. Petitioner was also ranked as “Top Administrator” by Hedgefund COOs for receiving
the highest overall rating and the highest ranking in all five of the individual judged categories.
Some of NAV’s representative awards and accolades are attached hereto as Exhibit B.

16. Petitioner has spent, and continues to invest, a substantial amount of time,
resources, and money in protecting, advertising, and promoting its NAV Marks.

Respondent’s “SEAMILESS” Marks

17. Formidium, which was formerly known as Sudrania Fund Services Corp., is a
direct competitor of NAV that offers nearly identical services to its clients, including fund
accounting, investor services, back and middle office support, financial statement preparation,
compliance and regulatory reporting services, tax preparation and reporting services, providing
external connectivity to clients, accounting reports, risk analytics, portfolio data, and portfolio
reporting.

18. Respondent registered the following SEAMLESS and SEAMLESS formative
marks with the USPTO:

° SEAMLESS (Reg. No. 7,101,036; Reg. Date: July 4, 2023) in International Class
42 for “Online software solution, namely, providing temporary use of on-line
non-downloadable software for investment accounting, reconciliation of records
between multiple sources of data or transactions, fund accounting for investment
funds, analytics and reporting on the investment portfolio of customers and users,



tax estimates and tax schedules, national and state security regulatory filings and
data preparation”.

SEAMLESS CRYPTO (Reg. No. 6,243,120; Reg. Date: January 12, 2021) in
International Class 42 for “Software as a service (SAAS) services featuring
software for online software solution and managed services, namely, providing
temporary use of on-line non-downloadable software for investment accounting,
reconciliation of records between multiple sources of data or transactions, fund
accounting for investment funds, analytics, and reporting on the investment
portfolio of customers and users, tax estimates and tax schedules, national and
state security regulatory filings and data preparation, all for use in the investment
management industry for the funds that trade or invest in digital assets or
cryptocurrencies”.

SEAMLESS CTA (Reg. No. 6,214,953; Reg. Date: December 8, 2020) in
International Class 42 for “Software as a service (SAAS) services featuring
software for online software solution and managed services, namely, providing
temporary use of on-line non-downloadable software for investment accounting,
reconciliation of records between multiple sources of data or transactions, fund
accounting for investment funds, analytics and reporting on the investment
portfolio of customers and users, tax estimates and tax schedules, national and
state security regulatory filings and data preparation, all for use in the investment
management industry”.

SEAMLESS PREQ (Reg. No. 6,255,030; Reg. Date: January 26, 2021) in
International Class 42 for “Software as a service (SAAS) services featuring
software for online software solution and managed services, namely, providing
temporary use of on-line non-downloadable software for investment accounting,
reconciliation of records between multiple sources of data or transactions, fund
accounting for investment funds, analytics and reporting on the investment
portfolio of customers and users, tax estimates and tax schedules, national and
state security regulatory filings and data preparation, all for use in the investment
management industry”.

SEAMLESS IMPACT (Reg. No. 6,280,410; Reg. Date: March 2, 2021) in
International Class 42 for “Software as a service (SAAS) services featuring
software for online software solution and managed services, namely, providing
temporary use of on-line non-downloadable software for investment accounting,
reconciliation of records between multiple sources of data or transactions, fund

-



accounting for investment funds, analytics and reporting on the investment
portfolio of customers and users, tax estimates and tax schedules, national and
state security regulatory filings and data preparation, all for use in the investment
management industry”.

SEAMLESS INVESTMENT BACKOFFICE (Reg. No. 6,255,029; January 26,
2021) in International Class 42 for “Software as a service (SAAS) services
featuring software for online software solution and managed services, namely,
providing temporary use of on-line non-downloadable software for investment
accounting, reconciliation of records between multiple sources of data or
transactions, fund accounting for investment funds, analytics and reporting on the
investment portfolio of customers and users, tax estimates and tax schedules,
national and state security regulatory filings and data preparation, all for use in the
investment management industry”.

(The above marks are collectively referred to herein as the “SEAMLESS Marks”).

19.

Respondent claimed the following dates of first use of its SEAMLESS Marks in

United States commerce:

20.

19 herein.

May 5, 2017 for the SEAMLESS (Reg. No. 7101036) mark;

April 1, 2019 for the SEAMLESS CRYPTO (Reg. No. 6,243,120) mark;
April 1, 2019 for the SEAMLESS CTA (Reg. No. 6,214,953) mark;

January 1, 2020 for the SEAMLESS PREQ (Reg. No. 6,255,030) mark;
March 1, 2020 for the SEAMLESS IMPACT (Reg. No. 6,280,410) mark; and

April 1, 2019 for the SEAMLESS INVESTMENT BACKOFFICE (Reg. No.
6,255,029) mark.

FIRST GROUND FOR CANCELLATION

(Descriptiveness)

Petitioner incorporates by reference the allegations contained in Paragraphs 1 to



21. The SEAMLESS Marks are merely descriptive of the services claimed in
Respondent’s registrations.

22. The Merriam-Webster Dictionary defines “seamless” as “having no awkward
transitions, interruptions, or indications of disparity,” or something that is “perfect, flawless.” !
See definition of “seamless” attached as Exhibit C, pp. 11-13.

23. The Cambridge Dictionary defines “seamless” as “happening without
any sudden changes, interruption, or difficulty”.? See definition of “seamless” attached as
Exhibit C, p. 14.

24, The Britannica Dictionary defines seamless as “perfect and having no flaws or
errors”.> See definition of “seamless” attached as Exhibit C, p. 15.

25. Synonyms for “seamless” include faultless, flawless, ideal, and impeccable.4 See
synonyms of “seamless” attached as Exhibit C, p. 11.

26. Other synonyms for “seamless” include logical, smooth, coherent, consistent and

ordered.> See synonyms of “seamless” attached as Exhibit C, pp. 16-18.

' Seamless, Merriam-Webster.com, https://www.merriam-webster.com/dictionary/seamless (last
visited Apr. 22, 2024).

2 Seamless, Dictionary.Cambridge.org,
https://dictionary.cambridge.org/dictionary/english/seamless, (last visited Apr. 26, 2024).

3 Seamless, Britannica.com, https://www.britannica.com/dictionary/seamless (last visited Apr.
26, 2024).

4 Seamless, Merriam-Webster.com, https://www.merriam-webster.com/dictionary/seamless (last
visited Apr. 26, 2024).

> Seamless, Thesaurus.com, https://www.thesaurus.com/browse/seamless (last visited Apr. 26,
2024).



https://dictionary.cambridge.org/us/dictionary/english/happening
https://dictionary.cambridge.org/us/dictionary/english/sudden
https://dictionary.cambridge.org/us/dictionary/english/change
https://dictionary.cambridge.org/us/dictionary/english/interruption
https://dictionary.cambridge.org/us/dictionary/english/difficulty
https://www.merriam-webster.com/dictionary/seamless
https://dictionary.cambridge.org/dictionary/english/seamless
https://www.britannica.com/dictionary/seamless
https://www.merriam-webster.com/dictionary/seamless
https://www.thesaurus.com/browse/seamless

217. Accordingly, “seamless” is a laudatory term that is merely used to “puff” and
attribute quality or excellence to Respondent’s financial services. See In re Nett Designs Inc.,
236 F.3d 1339, 57 USPQ2d 1564 (Fed. Cir. 2001) (affirming “the Board’s finding that the phrase
THE ULTIMATE BIKE RACK is descriptive of Nett Designs’ goods in a laudatory manner”);
In re Positec Group Ltd., 108 USPQ2d 1161, 1172 (TTAB 2013) (finding SUPERJAWS to be
merely descriptive for a variety of machine and hand tools including jaws).

28. Moreover, the term “seamless” immediately describes a quality, characteristic, or
feature of Respondent’s services, namely, that Respondent’s investment management and
administration services would be provided to clients with no awkward transitions or interruptions
to their businesses. See Educational Dev. Corp. v. Economy Co., 562 F.2d 26, 195 U.S.P.Q. 482
(10th Cir. 1977) (a mark may be descriptive if it describes one crucial aspect of product’s
characteristics; finding CONTINUOUS PROGRESS to be descriptive of educational materials);
Victoria’s Secret Stores Brand Management, Inc. v. Sexy Hair Concepts, LLC, 91 U.S.P.Q.2d
1671, 2009 WL 959775 (S.D. N.Y. 2009) (“the fact that ‘sexy’ does not apply to SHC’s products
themselves but rather to the (hoped for) effect on users does not preclude a finding of
descriptiveness”) (denying summary judgment due to genuine issues of material fact as to
whether “sexy” had acquired recognition among public as an indicator of source).

29. The descriptiveness of the term “seamless” is further supported by the widespread
use of this term by third-parties in the financial services field to describe the same or similar
goods or services. See representative third-party uses of “seamless” below and attached as

Exhibit D:
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An article relating to hedge fund services states: “Today, hedge fund investors are
looking for seamless and interactive user experiences to help them access and
analyze their investment performance.” The Elevated Hedge Fund Investor
Experience, Northern Trust (Feb. 13, 2023),
https://www.northerntrust.com/united-states/insights-research/2023/cis/elevated-
hedge-fund-investor-experience (emphasis added);

An article relating to the crypto industry states: “$DICE is a new Solana token
that combines GameFi and GambleFi to provide a seamless crypto casino
experience.” Crypto Analyst Reveals His Top Three Investments for April,
TechReport (Apr. 18, 2024), https://techreport.com/crypto-news/top-crypto-
analyst-reveals-top-3-investments-april/ (emphasis added);

An article relating to tax filing programs refers to “QuickBooks Online makes
moving from books to taxes seamless|[.]” Intuit TurboTax Now Integrated Into
Credit Karma and QuickBooks for Seamless Tax Preparation and Filing Across
the Intuit Ecosystem, Intuit (Jan. 8, 2024), https://investors.intuit.com/news/news-
details/2024/Intuit-TurboTax-Now-Integrated-Into-Credit-Karma-and-
QuickBooks-for-Seamless-Tax-Preparation-and-Filing- Across-the-Intuit-
Ecosystem/ (emphasis added);

Yahoo!Finance featured an article relating to portfolio monitoring of a company
titled “Seamless deal-to-portfolio analysis now available in DealCloud platform
through new partnership with Untap”. Seamless deal-to-portfolio analysis now
available in DealCloud platform through new partnership with Untap,
Yahoo!Finance (Apr. 20, 2024), https://finance.yahoo.com/news/seamless-deal-
portfolio-analysis-now-
130500000.html?guce_referrer=aHROcHM6Ly93d3cuZ29vZ2xILmNvbS8&guce
_referrer_sig=AQAAABHLYqMorSEQTDCMhqouliiv8f4xxt_V3101skON9pY
7gZdK68Etr3zuGHRXn9V6QqsCH3mLK73Rbchh95Zp_hVsvZ4k99tgih1BFyO
v3qZoflf4PYe_tAGG5c-
134vRTXAnuWrGuZWO0siBS83F6MJInbcbPixPB8h1igYy78kv0_&guccounter=2
(emphasis added);

The landing page of an accounts payable automation company, tipalti, states:
“Tipalti uses automation to make your AP workflow seamless and simple. Say
goodbye to wasted time managing invoices and payments, or hiring outside help
to support your AP needs.” tipalti, https://tipalti.com/ap-automation/ (last visited
Apr. 22, 2024) (emphasis added);
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https://www.northerntrust.com/united-states/insights-research/2023/cis/elevated-hedge-fund-investor-experience
https://www.northerntrust.com/united-states/insights-research/2023/cis/elevated-hedge-fund-investor-experience
https://investors.intuit.com/news/news-details/2024/Intuit-TurboTax-Now-Integrated-Into-Credit-Karma-and-QuickBooks-for-Seamless-Tax-Preparation-and-Filing-Across-the-Intuit-Ecosystem/
https://investors.intuit.com/news/news-details/2024/Intuit-TurboTax-Now-Integrated-Into-Credit-Karma-and-QuickBooks-for-Seamless-Tax-Preparation-and-Filing-Across-the-Intuit-Ecosystem/
https://investors.intuit.com/news/news-details/2024/Intuit-TurboTax-Now-Integrated-Into-Credit-Karma-and-QuickBooks-for-Seamless-Tax-Preparation-and-Filing-Across-the-Intuit-Ecosystem/
https://investors.intuit.com/news/news-details/2024/Intuit-TurboTax-Now-Integrated-Into-Credit-Karma-and-QuickBooks-for-Seamless-Tax-Preparation-and-Filing-Across-the-Intuit-Ecosystem/
https://finance.yahoo.com/news/seamless-deal-portfolio-analysis-now-130500000.html?guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAABHLYqMorSEQTDCMhqou1iiv8f4xxt_V3lO1skON9pY7gZdK68Etr3zuGHRXn9V6QqsCH3mLK73Rbchh95Zp_hVsvZ4k99tgih1BFyOv3qZ9fIf4PYe_tAGG5c-r34vRTXAnuWrGuZW0siBS83F6MJnbcbPixPB8h1igYy78kv0_&guccounter=2
https://finance.yahoo.com/news/seamless-deal-portfolio-analysis-now-130500000.html?guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAABHLYqMorSEQTDCMhqou1iiv8f4xxt_V3lO1skON9pY7gZdK68Etr3zuGHRXn9V6QqsCH3mLK73Rbchh95Zp_hVsvZ4k99tgih1BFyOv3qZ9fIf4PYe_tAGG5c-r34vRTXAnuWrGuZW0siBS83F6MJnbcbPixPB8h1igYy78kv0_&guccounter=2
https://finance.yahoo.com/news/seamless-deal-portfolio-analysis-now-130500000.html?guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAABHLYqMorSEQTDCMhqou1iiv8f4xxt_V3lO1skON9pY7gZdK68Etr3zuGHRXn9V6QqsCH3mLK73Rbchh95Zp_hVsvZ4k99tgih1BFyOv3qZ9fIf4PYe_tAGG5c-r34vRTXAnuWrGuZW0siBS83F6MJnbcbPixPB8h1igYy78kv0_&guccounter=2
https://finance.yahoo.com/news/seamless-deal-portfolio-analysis-now-130500000.html?guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAABHLYqMorSEQTDCMhqou1iiv8f4xxt_V3lO1skON9pY7gZdK68Etr3zuGHRXn9V6QqsCH3mLK73Rbchh95Zp_hVsvZ4k99tgih1BFyOv3qZ9fIf4PYe_tAGG5c-r34vRTXAnuWrGuZW0siBS83F6MJnbcbPixPB8h1igYy78kv0_&guccounter=2
https://finance.yahoo.com/news/seamless-deal-portfolio-analysis-now-130500000.html?guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAABHLYqMorSEQTDCMhqou1iiv8f4xxt_V3lO1skON9pY7gZdK68Etr3zuGHRXn9V6QqsCH3mLK73Rbchh95Zp_hVsvZ4k99tgih1BFyOv3qZ9fIf4PYe_tAGG5c-r34vRTXAnuWrGuZW0siBS83F6MJnbcbPixPB8h1igYy78kv0_&guccounter=2
https://finance.yahoo.com/news/seamless-deal-portfolio-analysis-now-130500000.html?guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAABHLYqMorSEQTDCMhqou1iiv8f4xxt_V3lO1skON9pY7gZdK68Etr3zuGHRXn9V6QqsCH3mLK73Rbchh95Zp_hVsvZ4k99tgih1BFyOv3qZ9fIf4PYe_tAGG5c-r34vRTXAnuWrGuZW0siBS83F6MJnbcbPixPB8h1igYy78kv0_&guccounter=2
https://finance.yahoo.com/news/seamless-deal-portfolio-analysis-now-130500000.html?guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAABHLYqMorSEQTDCMhqou1iiv8f4xxt_V3lO1skON9pY7gZdK68Etr3zuGHRXn9V6QqsCH3mLK73Rbchh95Zp_hVsvZ4k99tgih1BFyOv3qZ9fIf4PYe_tAGG5c-r34vRTXAnuWrGuZW0siBS83F6MJnbcbPixPB8h1igYy78kv0_&guccounter=2
https://tipalti.com/ap-automation/

A fintech platform’s website featured an article titled “Seamless accounting —
what is it, and how can it benefit my small business?”” wherein the term “seamless
accounting” is used throughout to refer to an integrated accounting used for a
business’s financial operations. Seamless accounting — what is it, and how can it
benefit my small business ?, Kriya (Dec. 5, 2020),

https://www kriya.co/blog/seamless-accounting-what-is-it-and-how-can-it-
benefit-my-small-business (emphasis added);

A company engaged in the provision of business, strategic and operational
support services, NYC Advisors, LLC, posted a blog article on its website titled
“Due Diligence Software: Tools for Seamless Analysis”. Due Diligence
Software: Tools for Seamless Analysis, NYC Advisors, LLC,
https://www.nycadvisors.com/due-diligence-software-tools-for-seamless-analysis/
(last visited Apr. 22, 2024) (emphasis added);

“Seamless Protocol” is a commonly used term in the crypto industry, including
on websites such as CoinGecko and Forbes, as it refers to the first native
decentralized lending and borrowing protocol on Base. See representative
examples on Seamless Protocol, CoinGecko,
https://www.coingecko.com/en/coins/seamless-protocol (last visited Apr. 22,
2024) (emphasis added) and Seamless Protocol Price & News, Forbes,
https://www.forbes.com/digital-assets/assets/seamless-protocol-
seam/?sh=521291162e9e (last visited Apr. 22, 2024);

An insurance platform, Seamless Insure, provides a commission management
software that centralizes in commission tracking called “Seamless Finance”.
Seamless Insure also provides eight other insurance product software which all
include the term “seamless”, such as “Seamless Underwriting” and “Seamless
Pricing”. See, e.g., Seamless Finance, Seamless Insure,
https://seamless.insure/seamless-finance/ (last visited Apr. 22, 2024) (emphasis

added); Microservices, Seamless Insure, https://seamless.insure/ (last visited Apr.
22, 2024) (emphasis added);

“Seamless Capital” is an investment company which handles assets in various
sectors such as real estate and energy. About Us, Seamless Capital,
https://www.seamlesslp.com/ (last visited Apr. 22, 2024) (emphasis added);
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o “Seamless Group Inc.” is a company which provides financial services such as
payments and blockchain platform. Seamless Group Inc.,
https://www.seamlessgroup.com/ (last visited Apr. 22, 2024) (emphasis added);

o “Seamless.Al” is a company which helps businesses build relationship and
acquire new clients. The “Who We Are” section of the “About Us” page states:
“We founded Seamless.Al to organize the world’s contacts . . . [t]his makes
creating profitable relationships and new revenue, seamless.” About Us,
Seamless.Al, https://seamless.ai/company/about-us (last visited Apr. 22, 2024)
(emphasis added).

o “sEAmless” [sic] is a cloud-based compliance portal. On its landing page, the
company is described as: “sEAmless is an affordable, simple to use, scalable
management solution ....” sEAmless, https://seamlessmanager.com/ (last visited
Apr. 22, 2024) (emphasis added);

o A company which provides customer service products and solutions, Content
Guru, features its product called “Backoffice &UC” as “Seamless Back-Office
Management[.] IT Flexibility for Your Organization”. Products, Content Guru,
https://www.contentguru.com/en-us/products/seamless-back-office-management/
(last visited Apr. 22, 2024) (emphasis added);

. Another company engaged in the customer experience and management services
in the financial sector, imeta, offers “Seamless Back-office Automation” as one
of their services. Seamless Back-office Automation, imeta,
https://imeta.com/seamless-back-office-automation/ (last visited Apr. 22, 2024)
(emphasis added); and

o The company overview landing page of an investment dealer, MetaFinX, states:
“Seamless Crypto Investment Solutions: A Secure, user-friendly and efficient
platform for seamless digital asset transactions.” Overview, MetaFinX,
https://metafinx.com/ (last visited Apr. 22, 2024) (emphasis added).

30.  The SEAMLESS Marks are comprised of the descriptive term SEAMLESS, or
the term SEAMLESS followed only by another descriptive term (e.g., “SEAMLESS

CRYPTO”). In these marks, both the individual descriptive term “seamless” and the
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combination of the descriptive terms (e.g., “seamless” + “crypto”) retain a descriptive
significance in relation to the relevant services.

31. With respect to SEAMLESS, NAV provides the same and/or related services to
those described in the SEAMLESS registration, including an online software platform for
financial services such as fund administration, reporting, data preparation and reconciliation,
accounting, and tax preparation services, and therefore, has an interest in using the term
SEAMLESS descriptively in NAV’s business to describe such same and/or related services.

32. With respect to SEAMLESS CRYPTO, the suffix “CRYPTO” is a readily
understood abbreviation of “cryptocurrency,” which is defined as: “Any form of currency that
only exists digitally, that usually has no central issuing or regulating authority but instead uses a
decentralized system to record transactions and manage the issuance of new units, and that relies
on cryptography to prevent counterfeiting and fraudulent transactions.” See dictionary definition
attached as Exhibit E.° Respondent’s services include investment management software services
for funds that trade or invest in digital assets or cryptocurrencies. Accordingly, Respondent
disclaimed the exclusive right to use “CRYPTO” pursuant to the USPTQO’s disclaimer
requirement.

33. NAV provides the same and/or related services to those described in the
SEAMLESS CRYPTO registration, including an online software platform for financial services
related to digital assets and cryptocurrencies, such as fund administration, reporting, data

preparation and reconciliation, accounting, and tax preparation services, and therefore, has an

® Cryptocurrency, Merriam-Webster.com, https://www.merriam-
webster.com/dictionary/cryptocurrency (last visited Apr. 22, 2024).
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interest in using the term SEAMLESS CRYPTO descriptively in NAV’s business to describe
such same and/or related services.

34, With respect to SEAMLESS CTA, the suffix “CTA” is a readily understood
acronym for “commodity trading advisor” in the context of Respondent’s investment
management and fund accounting services. See dictionary definition attached as Exhibit F.”
Accordingly, Respondent disclaimed the exclusive right to use “CTA” pursuant to the USPTO’s
disclaimer requirement.

35. NAV provides the same and/or related services to those described in the
SEAMLESS CTA registration, including an online software platform for financial services such
as fund administration of hedge funds, reporting, data preparation and reconciliation, accounting,
and tax preparation services, and therefore, has an interest in using the term SEAMLESS CTA
descriptively in NAV’s business to describe such same and/or related services.

36. With respect to SEAMLESS PREQ, the suffix “PREQ” is a readily understood
acronym for “private equity” in the context of Respondent’s investment management and fund
accounting software services. In the prosecution of its application, Formidium admitted that
“PREQ appearing in the mark means or signifies or is a term of art for Private Equity in the
relevant trade or industry or as used in connection with the goods/services/collective
membership organization listed in the application.” Respondent’s August 16, 2020 response to

Office Action attached as Exhibit G (emphasis added).

7 CTA, Investopedia,
https://www.investopedia.com/terms/c/cta.asp#:~:text=A%20commodity%20trading%20advisor
%20(CTA)%20i5%20an%?20individual %200r%?20firm,exchange%20forex %20contracts%200r%
20swaps (last visited Apr. 22, 2024).
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37. NAV provides the same and/or related services to those described in the
SEAMLESS PREQ registration, including an online software platform for financial services
such as fund administration, reporting, data preparation and reconciliation, accounting, and tax
preparation services in connection with closed-end funds and private equity investments, and
therefore, has an interest in using the term SEAMLESS PREQ descriptively in NAV’s business
to describe such same and/or related services.

38. With respect to SEAMLESS IMPACT, the suffix “IMPACT” is defined as “the
force of impression of one thing on another: a significant or major effect.”® See dictionary
definition attached as Exhibit H. As applied here, the term merely refers to a quality,
characteristic, or feature of the underlying services, specifically, the seamless impact or effect of
Respondent’s investment management software services. Accordingly, Respondent disclaimed
the exclusive right to use “IMPACT” via an Examiner’s Amendment.

39. NAYV provides the same and/or related services to those described in the
SEAMLESS IMPACT registration, including an online software platform for financial services
such as fund administration, reporting, data preparation and reconciliation, accounting, and tax
preparation services, and therefore, has an interest in using the term SEAMLESS IMPACT
descriptively in NAV’s business to describe such same and/or related services.

40.  With respect to SEAMLESS INVESTMENT BACKOFFICE, the suffixes

“INVESTMENT” and “BACKOFFICE” are defined as “the outlay of money usually for income

8 Impact, Merriam-Webster.com, https://www.merriam-webster.com/dictionary/impact (last
visited Apr. 22, 2024).

-16-


https://www.merriam-webster.com/dictionary/impact

or profit: capital outlay” and “the inner workings of a business or institution”, respectively. See
dictionary definitions attached as Exhibit I.° Respondent’s services include software services for
investment accounting and investment funds that assist in the operations of businesses.
Respondent also provides back office services to its clients. Accordingly, Respondent
disclaimed the exclusive right to use “INVESTMENT BACKOFFICE” pursuant to the USPTO’s
disclaimer requirement.

41. NAV provides the same and/or related services to those described in the
SEAMLESS INVESTMENT BACKOFFICE registration, including an online software platform
for financial services such as fund administration, reporting, data preparation and reconciliation,
accounting, tax preparation services, and provision of data room and document repository, and
therefore, has an interest in using the term SEAMLESS INVESTMENT BACKOFFICE
descriptively in NAV’s business to describe such same and/or related services. Further, the
goods and/or services description of three of NAV’s marks (i.e., NAV, NAV FUND SERVICES
and NAV FUND ADMINISTRATION GROUP) specifically include the terms “back office”
and “investment” (i.e., “[b]ack office services, namely, accounting and tax preparation services
provided to the alternative investment industry”” and “[b]ack office services, namely, accounting

and tax preparation services provided to the alternative investment industry . . ..” (See supra,

4.)

? Investment, Merriam-Webster.com, https://www.merriam-webster.com/dictionary/investment
(last visited Apr. 22, 2024); Backoffice, Merriam-Webster.com, https://www.merriam-
webster.com/dictionary/back-office (last visited Apr. 22, 2024).
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42. The SEAMLESS Marks are readily understood by relevant consumers to
immediately describe or be substantially synonymous with the merely descriptive wording they
each represent. Specifically, each word, abbreviation or acronym combined with “SEAMLESS”
in SEAMLESS CRYPTO, SEAMLESS CTA, SEAMLESS PREQ, SEAMLESS IMPACT, and
SEAMLESS INVESTMENT BACKOFFICE is descriptive. When these descriptive terms are
combined with the term SEAMLESS, the result is a composite term that is also descriptive.

43. Because the SEAMLESS Marks merely describe a quality, characteristic, or
feature of Respondent’s services without secondary meaning, they are therefore not protectable
under 15 U.S.C. §1052(e).

SECOND GROUND FOR CANCELLATION
(Abandonment of SEAMLESS CTA and SEAMLESS IMPACT)

44.  Petitioner incorporates by reference the allegations contained in Paragraphs 1 to
43 herein.

45. Upon information and belief, Respondent has abandoned its SEAMLESS CTA
(Reg. No. 6214953) and SEAMLESS IMPACT (Reg No. 6280410) marks in connection with the
registered services.

46. Upon information and belief, Respondent is currently not using and has not used
the SEAMLESS CTA and SEAMLESS IMPACT marks for the relevant goods and services in
United States commerce for over three years. Petitioner’s online search revealed no current use
of either mark in connection with the registered services.

47.  Upon information and belief, Respondent no longer has any intent to resume use
of the SEAMLESS CTA or SEAMLESS IMPACT marks in connection with the registered

services.
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48. Upon information and belief, Respondent has discontinued all use of the
SEAMLESS CTA and SEAMLESS IMPACT marks with an intent not to resume use, causing
the marks to lose any potential significance as indications of origin.

49. The above demonstrates a prima facie case of abandonment for the SEAMLESS

CTA and SEAMLESS IMPACT registrations under 15 U.S.C. § 1127.

DAMAGE TO PETITIONER

50. As claimed in the registrations for the Marks, Petitioner NAV offers financial
services, including fund management and administration, accounting, and tax preparation
services. NAV offers an online software platform and software as a service for the provision of
these financial services to its customers. (See supra, {{ 3-4, 8-9, 10-14, 31, 33, 35, 39, 41.) NAV
should be able to market and describe its services as “seamless”. (See supra, ] 3-14, 20-43.) In
addition, NAV should be able to market and describe its services as “seamless” in conjunction
with an ordinary, descriptive industry term(s), such as “SEAMLESS CRYPTO” for
cryptocurrency-related services, “SEAMLESS CTA” for commodity trading advisory services,
“SEAMLESS PREQ” for private equity services, “SEAMLESS IMPACT” for investment
management, accounting, reporting, data preparation and reconciliation, and tax related services ,
and “SEAMLESS INVESTMENT BACKOFFICE” for its investment and/or back office
services. See supra, | 30-43.

51. Continued registration of the SEAMLESS Marks has resulted and will continue to
result in damage to Petitioner pursuant to the allegations stated above and will prevent Petitioner
from similarly using the descriptive terms “seamless” and “seamless crypto,” “seamless PREQ

99 ¢ 99 ¢

[or private equity]”, “seamless CTA [or commodity trading advisor(s)]”, “seamless impact”
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and/or “seamless investment backoffice” to market and describe its services, including, those
related to cryptocurrency, commodity trading advisory services, private equity, investment, funds
and/or back office services respectively.
WHEREFORE, Petitioner prays that the registrations for the SEAMLESS Marks be

canceled.
Dated: September 16, 2024 Respectfully submitted,

SHEPPARD MULLIN RICHTER & HAMPTON LLP

/s/ Bradley C. Graveline

Bradley C. Graveline

321 North Clark Street, 32nd Floor

Chicago, Illinois 60654

(312) 499-6300
Attorneys for Petitioner NAV Consulting, Inc.
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CERTIFICATE OF SERVICE

I hereby certify that a true and complete copy of the foregoing SECOND AMENDED
PETITION FOR CANCELLATION has been served on all counsel of record for Formidium
Corp., by causing said copy to be forwarded on September 16, 2024, via e-mail to:

Nilesh Sudrania
Formidium Corp.
633 Rogers Street, Suite 106
Downers Grove, Illinois 60515
nilesh.sudrania(@formidium.com

/s/ Irene Choe
Irene Choe
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qited States of Qmer

Wnite Stategs Patent and Trabemark Office a

Reg. No. 5,164,112
Registered Mar. 21, 2017
Int. Cl.: 35, 36

Service Mark

Principal Register

Director of the United States
Patent and Trademark Office

NAV

NAYV Consulting, Inc. (ILLINOIS CORPORATION)
1 Trans Am Plaza Drive, Suite 400
Oakbrook Terrace, IL 60181

CLASS 35: Back office services, namely, accounting and tax preparation services provided to
the alternative investment industry

FIRST USE 1-3-1994; IN COMMERCE 1-3-1994

CLASS 36: Hedge fund administration, namely, financial services provided to the alternative
investment industry in the nature of financial administration of hedge funds

FIRST USE 1-3-1994; IN COMMERCE 1-3-1994

THE MARK CONSISTS OF STANDARD CHARACTERS WITHOUT CLAIM TO ANY
PARTICULAR FONT STYLE, SIZE OR COLOR

SEC.2(F)

SER. NO. 86-899,415, FILED 02-05-2016
SETH OWEN DENNIS, EXAMINING ATTORNEY



@aﬂ'tg‘g States of Jmyp,

Enited States Patent and Trabdemark Office

NAV CONSULTING

Reg. No. 3,859,328 NAV CONSULTING, INC. (ILLINOIS CORPORATION})
SUITE 208W
Registered Oct. 12, 2010 2625 BUTTERFIELD ROAD

OAK BROOK, IL 60523
Int. Cls.: 35 and 36

Ity

FOR: ACCOUNTING SERVICES PROVIDED TO THE ALTERNATIVE INVESTMENT IN-

DUSTRY. IN CLASS 35 (U.8. CLS. 100, 101 AND 102},
SERVICE MARK
FIRST USE 1-3-1994; IN COMMERCE 1-3-1994.
PRINCIPAL REGISTER

FOR: HEDGE FUND ADMINISTRATION, NAMELY, MANAGEMENT OF HEDGE FUNDS
FOR OTHERS: FINANCIAL SERVICES PROVIDED TO THE ALTERNATIVE INVESTMENT
INDUSTRY IN THE NATURE OF FINANCIAL ADMINISTRATION OF HEDGE FUNDS, IN

CLASS 36 (U5, CLS. 100, 101 AND 102).

FIRST USE 1-3-1994; IN COMMERCE 1-3-1994,

THE MARK CONSISTS OF STANDARD CHARACTERS WITHOUT CLAIM TO ANY PAR-

TICULAR FONT, STYLE, SIZE, OR COLOR.

NOCLAIMIS MADE TO THE EXCLUSIVE RIGHT TO USE "CONSULTING", APART FROM

THE MARK AS SHOWN.
SEC. 2(F).
SER. NO. 77-849.430, FILED 10-15-2009.

ELISSA GARBER KON, EXAMINING ATTORNEY

Lrirector of the. Undted Stmes Patent and Irsdemack Office



qited States of Qmer

Wnite Stategs Patent and Trabemark Office a

NAV FUND SERVICES

Reg. No. 5,198,092
Registered May 09, 2017
Int. Cl.: 35, 36

Service Mark

Principal Register

Director of the United States
Patent and Trademark Office

NAYV Consulting, Inc. (ILLINOIS CORPORATION)
1 Trans Am Plaza Drive, Suite 400
Oakbrook Terrace, IL 60181

CLASS 35: Back office services, namely, accounting and tax preparation services provided to
the alternative investment industry

FIRST USE 12-1-2015; IN COMMERCE 12-1-2015

CLASS 36: Hedge fund administration, namely, financial services provided to the alternative
investment industry in the nature of financial administration of hedge funds

FIRST USE 12-1-2015; IN COMMERCE 12-1-2015

THE MARK CONSISTS OF STANDARD CHARACTERS WITHOUT CLAIM TO ANY
PARTICULAR FONT STYLE, SIZE OR COLOR

OWNER OF U.S. REG. NO. 3859328

No claim is made to the exclusive right to use the following apart from the mark as shown:
"FUND SERVICES"

SEC. 2(F) as to "NAV"

SER. NO. 86-899,350, FILED 02-05-2016
SETH OWEN DENNIS, EXAMINING ATTORNEY



qited States of Qmer

Wnite Stategs Patent and Trabemark Office a
NAV FUND ADMINISTRATION
GROUP
Reg. No. S ,198,091 NAYV Consulting, INC. (ILLINOIS CORPORATION)

Registered May 09, 2017
Int. Cl.: 35, 36
Service Mark

Principal Register

Director of the United States
Patent and Trademark Office

1 Trans Am Plaza Drive, Suite 400
Oakbrook Terrace, IL 60181

CLASS 35: Back office services, namely, accounting and tax preparation services provided to
the alternative investment industry

FIRST USE 12-1-2015; IN COMMERCE 12-1-2015

CLASS 36: Hedge fund administration, namely, financial services provided to the alternative
investment industry in the nature of financial administration of hedge funds

FIRST USE 12-1-2015; IN COMMERCE 12-1-2015

THE MARK CONSISTS OF STANDARD CHARACTERS WITHOUT CLAIM TO ANY
PARTICULAR FONT STYLE, SIZE OR COLOR

OWNER OF U.S. REG. NO. 3859328

No claim is made to the exclusive right to use the following apart from the mark as shown:
"FUND ADMINISTRATION GROUP"

SEC. 2(F) as to "NAV"

SER. NO. 86-899,265, FILED 02-05-2016
SETH OWEN DENNIS, EXAMINING ATTORNEY
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The Elevated Hedge Fund Investor :
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Today, hedge fund investors are looking for seamless and interactive user e
experiences to help them access and analyze their investment performance.
Hedge funds can upgrade the investor experience with cloud-based platforms

and technology that make interacting with data easier.
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Crypto Analyst Reveals His Top Three
Investments for April
Alex Popa - Crypo & Tech Conlent VWier &

e

(@) Disclnsure

Wy you invest. Thes.s a high-nsk inves

should not expec fo be protected if somesthing goss wrong

Fopular crypto-analys! Andre Outberg has revealed his top three crypto investments for Aprl e of them

5 & brand UL

FiGambleFi Solana project that has gained popularnty recently

Qutkerg is hehind tha Cr

hale Pumps Tefegram group and has almost 150 000 subscribers

He also has

MLEY 1LS
a3 his op picks

recommen

[ 53] ﬁ Crypto Whale Pumps

Here is what we offer / a channel guide in Premium for $10...

I've invested a reasonable amount int

Same as TG.Casino which made me a lot of profit but on SOL.

They already have an established userbase and are growing out.

With airdrops
farm.

aking, referral, this feels like it could be a m

rn-.Ur.ﬂy in\.r.esle.d in-

| don't like being Invested in more than four presales at a timel

£7 Looking for the next 100X crypto?

S018¢

live prasales for hig

1. Mega Dice ($DICE) — GameFi & GambleFi Solana Coin Raised

Cirypto fulur

Instant cAsING acce:

v through Telegram

Decantraliz
rypto cashbeck, and rewards-paid in
o

Preferantial access fo games for token holders

The crypto anakyst mentions Megs Dice's similarity to TG.Casino, which made him significant profits afier
 &.4% on launch

$DICE’s casino is already functional, with an osta 2o, which further cements tha

ustworthiness

Bambing
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The Mozt Visited Mems Coins on DEXToois
= Showld You Buy Them?

Standard Chartered Ferecasts Sitcoin to Hit
$150K After 2024 Halving

Coinbase Launches Pepe and WIF
Perpetual Futures = Which Meme Coins Are
HNext?

-]

Deltsche Bank and MIT Want to Make the
Digital Euro More Private

Cardanc |ADA) Eyeing 50.80 as Price Near
RIS Flip Zone: What's Next?

i..._. P

Three Triflion Shiba lnu Tokens shuffies ina
Singte Transaction by Rotinhood

i ™ 3 4

U3 Presacutors Demand 26 Months Jail
Time for Binance Founder

Hedera (HBAR) Rallies 100% Based an
Misread BlackRock Announcement



‘Currently, SDICE is trading at 30.065 and raised over $350,000.

While it's unciear how much Andre Qutberg invested in SDICE. the token Is first on his top presale list
which shows his confidence m the projact

Visit the official presale website to leam mare about Mega Dice and participate in the presale.

2. Dogeverse (SDOGEVERSE) — Doge Crypto Raised $6.8M

Ouiberg's sacond pick 15 Logeverse. & recent doge project that raised $8.8M in less than two weeks of
golng on presale.

one S‘DDGEVERE‘E 1 worth S0.000297 and mvesions heve staked 10386 lokens alrsady

The analyss chalca saems wal-reasoned Sincea investors have bought over $100,000 werth of Dogeverse
inthe last 21 howrs, and fraders are stil Dindng Dogeverse

The projectis the first multichain meme coin isunched on fcur major blockchains (Ethereum, Polvaan,
Avalanche and BNB Chain), with Baze and Solana going live seon

Witry 208 tokens allocated for liquidity and another 208 for staking, Dog should be i lang-
term, especiaily if 1 prasale ends on & high note (ke Dodgecoin20's presale did today )

Visit the official presale website 1o see what Dogeverse s all about

3. Bitcoin Minetrix (§BTCMTX) — Crypto Cloud-Mining Platform
Raised $13M+

Andre Outberg's fhird pick is Bitcon hinedry, & leading cloud-mining crypto platform that raised over $13M
since going onprasals

One SETCMTX is currently worth $0. 0147

SBTCMTY nboduces the stake-foomine concept and usss smart contracts to make cloud mining fairer, more
transparent, and safer

Wsers recenve caud meing credis by staking the token, which they can exchange for mining hash power.
Thiese cradils ara nica. il Al non-trad . miaking tham uncompromsable

Reasons To Cloud Mine BTC

According tn fhe grojects whitenape: Stake-to-Mine pramises increased accessibility of Biteoin mining for
crypio Bnthusiasts

The decentralizad tokenomy enslres satety and sacurty, whils the proof-of-stake protocol guarantees quick
transactions and low costs

Tha prazala @n'l over yoi sa visit the official website 10 stake Bitcoin Minatr

Wrapping Up

Andre Quthesg's announcement came gt & prvotsl mament, with the Bitcein halving and Dogeday only days
away According fo lume the three crypio projects show good potental However whether or nof they sell their
presales successiuly remains to be seen:

that crypto ir ara a high-nsk ventue, and you must DYOR extensively before buying
crypto colns.
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Intuit TurboTax Now Integrated Into Credit Karma and QuickBooks for Seamless Tax
Preparation and Filing Across the Intuit Ecosystem

Credit Kerma members will snjop et filing-somen as bittle 35 10 annutes—and eanly refund access with Credit Karma Money, QuickBooks small businsss

ners will receive unlimitad axpeart for smaooth tax preparation and filing

MOUNTAIN VIEW, Calit--(BUSINESS WIRE}- Inuit Inc. {Mazdag: INTU, the global financial technelogy plstform that makes Intuit TurboTax, Credic Kerma,
QuickBooks, and Mallehimp: announced Teday that Credit Karma members and QuickBooks Tinline customers can grepare and file thelr 2023 taxes thiough
TurbaTax within the Credit Karma and GuickBooks Onling product experi L Irtuiz’s Al-platform capsbilities and the tax knowlsdge engins
pewering TurboTax with a filer's personal and finandal data already preseet in Credit Kerma or QuickBooks, thess integranions create a moré seamiess snd
e ized tax prag ion and filing experience for individual tax filers snd small business owners.

TurbaoTax delivers a suits of full service, assisted; and D9Y tax preparation offerings for individuals. families; and small businesses 1o serve customers hawever they
want 1o file and where they are most comfortable; including in Credi Karma and QuickBooks Onling-Filers can chooseto file their taxes themselves, with
zssistance along the way, or fully hand of their taxes for a virtuzl or in-person’ tax praparazion experience and receme the same TurbaTax maximum refund and
BLCUrACY. gUAIANTeEs o mater which Inu sroduet they chooss tofile fram

H0ur vision is to.deliver the trusted TurboTax experiencs to individuals and small businesses howsyver they want to file.and whers they want to fils, including across
the Intuit eccsystem of products and services, " seid Execitive Vice President and General Manager of intuit's Consurmer Group, Mark Notarzinn), The integration
of TurbaTax inta Credhit Karme and QuickBooks helps us meet oir customers where thiey ars 5o they can fils with complete confidence knowing they are gething
their best tax autcome: all in = familiar product expenence”

Credit Karma offers tax filing to millions of Americans

Credit Karma members who did not file with TurbeTax last year and who choose to'do their taxes themseives will e sble to file their federsl and state taxes in the
Creclit Karmna app with TurboTax ot no cost?. 2nd in some cases in s litle 23 10 minuses For members who prefer additional assistance when filing their taxes, tax
expert assistance is available st an additional cost. Eligible members will alsa have the option ta get faster access to cash this 1ax season and receive
recommendations an how 1o make the most of their refund

Thraugh the TurboTax integration, foxpayers can access their refund up to five days sarly? when they deposit it inta o Credit Karma Maney™ accou nt? ar, for those
who qualify, eta Refund Advance lman® in asittle 25 30 secands zfter the RS accepts their return® Mambers wha choass to receive persanalized gubdance and
are due a refund
Creclit Karna Maniy to'stant earning interest-on therr savings. Filers can also sccsssathier oppatunities to make finencial progress; ke applying fora Credn
Bualder plan’ to Segin bulding creditand saving money,

receive moommendatians about how to leverage their refund to make financial progress, such as apening o high-yield savings account with

*Cur members rust us to help them undsrstand and manzge their finances and we're 1aking that ane step further by helping them fils their taxes and make a plan
for their refund,” said Courtney Alew, General Manager of Tax at Credt Karma "This year, we're taking the stress out of tax filing by making it as easy 25 possible for
our members to file their taxes with TurboTex on the Cradit Karma ape they already know and lave. Wa're also giving members faster access to their refund, az
well as recammendations for how to pot thairrefund to work, 5o they can take action &nd start making finanaial progress "

‘QuickBooks Online makes moving from books to taxes seamless

Maximizing tax deductions i a priority for small businesses, as nearly 2 third {32%) of small businesses created since 2020 were fundad in part by tax refunds;
according toa recent QuickBooks oot At the same time, being compliant is 250 amang small Business owners' top concerns. Maw! qualifying OuickBooks
Dinline customers whe file their taxes with TurbeTax through QuickBooks Live Tax will saus timeand effont by seamizssly moving fram books to taxes and gam
srcesstounhimited sxpent help to.get their maxmum refund, guarenteed

“Preparing and filing tax=s can be time consuming and ressarch intensive for small business cwners, king swesy fram what they're passicnate about” said Vice
President of Froduct Management tor the Business Tax Ecosystem at Intuit, Matt Lisowsk| "We're offering small businesses peace of mind by providing tax expers
to prepars and file taes with the best outcome guarsmeed, along with year-round guidance from accounting experts o maximize their daily business moves all
from within GuickBoaks”

This 1w season, QuickBooks Online hak a solution for many small business siructures:

* QuickBooks Live Full-Service Tax - 5-Corps, mult-member LLCs, and partnershis can fully hand off ther business taxesta o team of sxperts who will kelp
them get ready for tax tme and file their taxes, accuracy guarantesd.

* QuickBooks Live Assisted Tax - Sol= sropnstars and single-member LLCs filing a Schedule © [Form 1040) can get their self employment t@xes dane right
with unhmized expert adwice.

‘with QuickBooks Live Tax, specialized expens from TurboTax can deliver unbmied, on-d d gl 2 ANSWE O and provide suppor in case of an
sudit The t3x experts can alsa help uncover tax deductions ta minimize tax burdens. QuickBooks Live Tax costs vary by entity and service type and arart st 3169,
with payrnent recuired only when tax returns ars filed. Small businesses can find thelr cost and sign up by logging into their QuickBooks Cnline account, Tapping
“Tawes"in the lef: navigation panel, and selecting "Year-End Tax Filing.”

With Intutt’s T00% Accurate, Expert Anproved Guarantes, Maximum Refund Gusrantes, and Audit Support Guarantse: smali busineszes will file their taxes with
eonfidence. For more infarmation about the new QuickBooks Lve Tax salution, visit the QuickBooks Blog here

About Intuit

Intuiltis the global financial technology platferm diat powers prosperty for the people and communines we serve With 100 million customers warldwide using
TurboTax, CreditKarms, QuickBooks, and Mailchimp, we belisve that averyone should have the oppomunity to prosper. We never stop working s find:new,

Inngyative ways 10 make that possible. Please visitus atintur.com and find us on socal for the fatestinformanon about Intult and our products and gervices:

T Wot aff festure o 15 e availalle forall locations, “Local” expeds are defined as beng located within the same stote as the consumer-for virtual
meetings. n-persan maetings with [0 Fros are avaigble Jn.some lacations, bur not avaiable in alf Statas or locations. “Local™Pros for the purposs of in.persan
meetngs are defined as being located within 50 miles of the consumer’s zip code. Not aft pros provide in-person secvices

S imitad time affer only for Credit Kerma members who did nar fls their Tk Vear 2022 taxes using TurboTax Onfine, TurboTax Desktap, or the TurboTay mobila

app. Excludss members wha have already filed their Tex Year 2023 taxes using TurboTax. New members whio ane.eligible may not beabie (o access the offer far up
subject to change at any tims without rotrce

3 To e eligible, you don't need to e your taxes with A particuler tax prep senace Hawevers you will not be. elgible i you chaase to pay your tox preparstion fee
using yaur federal tax refund or choose ta take & Refund Advance Joan. 5-day early pragram may change or aisconninue atany fime. Lp fa 5 days eady sccesa 1o
ing refund infarmation to the bemk

1t 28 howrs siter reg - Offar tarms and

your federal tax refund is compared to standerd tax refund electronic deposit and is dependent an and sulyject fo (RS submitti
befars refesse date. IRS may not submitrefund infarmation early.

9 Banking services provided by #VE Bank, inc, Member FOIC. Maximium Batance and transfer limits apphe 4 maximim of 6 withdrawals per monthiy savings
sistement cycle may apply

a2
B A ¢ @ e 0 ¢ @ §




By intwit TT Offenngs Inc (WMLS # | B8229T). a subsigiary
©IRS accepts refurng starting late-dan Acceplance tmes vary bul most recesve funds within 4 minut
plan requires you ta open & line of cradir and & 53
sidfer Members with 2 TransUnion credit score 5 6 19 ar beiow a1 the Time of ape
& 19, poll may nolanger seé these promprs

KarsnNolan karen_riolan@ntui.com
Source. Intuit TurboTax
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Seamless deal-to-portfolio analysis now
available in DealCloud platform through
new partnership with Untap

Intapp Inc. th
Thus, Apr 20,2093 + 2 min rasd

In This Articbe:

INTA +0.475%

Wntap e

New partnership provides native access to Untap portfolio monitoring,
value creation, and ESG control within DealCloud

PALO ALTQ, Calif., April 20, 2023 (GLOBE NEWSWIRE) -- Intapp
(NASDAQ: INTA), a leading provider of cloud-based software for the
global professional and financial services industry, today announced a
new partnership with Untap enabling investors to visualize reports and
analysis of partfolie performance directly within DealCloud.

1y Google

Through this partnership, Intapp clients using Untap’s portfalio
management solution can now directly access their portfelio
performance data within DealCloud. Untap’s integration

with DealCloud addresses core needs for middle-office investor
operations, including:

= Str lined fi ial data

Powerful data collection technology extracts information from

quisition from portfolic companies.

spreadsheets or directly from portfolio companies’ ERP systems.

»

Proactive value creation and ESG pl Highly configurat
playbooks and KPI libraries, with built-in ESG planning
considerations, let users create and track progress agalnst value
creation plans.

Advanced analytics and automated LP reporting. Working as part
of the suite or stand-alone, Untap consolidates data from different
sources to automate the production of quarterly investor reports and
offers a powerful Al assistant that streamlines responses toad hoe
investor requests,

"Today's investor needs integrated technology solutions that allows
them to move seamlessly from deal execution to portfolic management,”
said Ben Harrison, President of Financial Services at Intapp. “That's
why we're excited to partner with Untap to help investors analyze
portfolio performance direstly in their day-to-day deal managemeant
platform.”

“Our collaboration with DealCloud offers investars a combination of
best-of-breed solutions that work seamlessly together to deliver value”
sald Juan Manrique, Founder and CEQ of Untap. ®Integrating
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SUBSCRIBE NOW

Finance

9 Quote Lookup

4 L5 mawkuts closs in 3 15m

(| Customie Your Dock |

MARKETS

US Eucpo Asle Rotes  Comes
SRP 500 Tiow 30

51678 38,36288
et Wl

AGAT (OSTE)  +12322 (033N
Nuaday Russctl 2000

16,900.75 201073
[ o at

00BN (0NK) 10T [0AR)

Erurdbe 0 fiald
a7 235460

Va1, 2004, 700 AM EDT
PIM N-

Mortgege Mkt leles
Way 1, 2004, T-00 AM EDT
mBET M-

158 Mamif Employment dx
My 1, 20334, 1000 AM EBT
PaT4 -

Fed Funds Tgt Rate *
Wiy 1, 2004, 2,00 PM EDT
L S O

3

Terms of Service o Priacy Pofcy
Youur Pitvacy Ghoiciss (4 B3
CA Privacy Notice

A Terme » Sujiestions

1/5



4/29/24, 9:46 AM

nimbus screenshot app print

DealCloud's unparalieled front-office capabilities with Untap’s
innovative middle-office functionality offers midmarket investors a
perfect solution for their entire digital strategy.”

About Intapp

Intapp makes the connected firm possible. We provide cloud seftware
solutions that address the unique operating challenges and regulatory
requirements of the global professional and financial services industry.
Qur solutions help more than 2,200 of the world’s premier private
capital, investment banking. legal, accounting, and consulting firms
cannect their most important assets: peaple, processes, and data. As
pert of a cennected firm, professionals gain easy access to the
information they need to win more business, increase Investment
returns, streamline deal and engagement execution, and strengthen risk
management and compliance. For mare information,

visit intapp.com and connect with us on Twitter (@intapp) and Linkedin.

About Untap:

Untap Software, a partfolic company of Nucleus DNA, is the next-
generation solution for portfolio management in private capital markets.
Untap is designed to help private capital funds manage their
investments in the most proactive and data-driven ways. From the
callection of financial and operational KPls to the menitaring of
strategic initiatives, ESG objectives, and automated LP quarterly
reports, Untap s built around the new digital requirements of the most
suceessful General Partners. For mare information, visit www.untap pe.

Contact

Intapp

Ali Robinson

Global Media Relations Director, Intapp
press@intapp.com

G78-808-0703
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- %{,@ﬁ What Are the Dumbest 111mgs
%ﬂ People Overspend On?

The average American overpays for things
constantly. Here are the 21 worst culprits...

Learn More »

Recommended Stories

Gen Z job seeker refused to do $0-minute task because it
*locked like a lot of work'—now the CEO who complained about
it is being slammed

A job applicant refused to cemplete an aptitude test beoause It “seamed
like - let of work.” It cost them the job, but now the employer who...

Fortane - i o

Former House Speaker Nancy Pelosi Nearly Tripled the S&P
500's Returns in 2023; Here Are the Stocks She's Been Buying
Mancy Pelosi's husband Paul Pelosi uses an investing strategy that lowers
upfront coats.

Mutloy Foal - 'l agp

My late aunt gave her husband a life tenancy in her home — but
her attorney won't even let us see the will. Is this a bad sign?
“When she died, we were told by her attorney that we were responsible
for the taxes and property Insurance during the time whan the life...
MathsiWaiet - 1d 3ge

Ask an Advisor: How Do | Cover 53,000 in Monthly Living
Expenses? I'm 58 With $700k in Retirement Savings, But |
‘Won't Collect Social Security for 7 Years

I'm 58 and | have S700,000 in 40Hk)s and IRAs, | have no credit card
debi, noauto loan payments:and no student loans. | sold my home in...
Smarthooct - g ads

California Fast-Food Chains Are Now Serving Sticker Shock

A month after a higher state minimum wage for fast-food workers went
inta efiect, consumers picking up burgers and burritos at chains in the..,
The: Wall Szreet Saumal « #d agn

Warren Buffett Owns Over $2 Billion of This Forever Stock: Is it
a No-Brainer Buy After Another Stellar Quarter?
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There aren't mamy businesses that are higher quality than this one, W

Motley Feal + Shogs:

‘What Makes Amazon (AMZN) Attractive Ahead of Q1 Earnings?

Sustained growth in ising busi and cleration in AWS make
Amazon (AMZN) an enticing buy heading into its first-guarter earnings...
Ttk o b g

What's Going on With Intel Stock?

Intel keeps disappointing investors amid the rising stock prices in the
semiconductor industry.

Matloy Feal < T e

Billionaire Investor Bill Ackman Has 100% of His 511 Billion
Portfolio in Just 8 Stocks

One of the world's most successhul hedge tund managers has one of the
moat concentrated portfolko’s in the businaas.

Matloy Fral - b g

‘Are Stocks Going to Crash if Joe Biden Wins and Democrats
Control Congress? Here's What History Says About Stock
Market Returns When Democrats Win.

History provides a transparent cutlook for investors if loe Biden wing in
N ber and D control Congre:

Motley Feal + ot

Tesla Stock Soars on FSD Approval in China. 2 Reasons the
Mews Is a Big Deal,

The EV maker's CEQ met with Chinese Premier Li Qiang over the weekend
and won approval to unlock salf-driving features.

Barioacnis - 30 20

‘Why Tesla Stock Rocketed Higher Today
Musk has been making promises about its FSD software far years, but
this weekend eould finally be 3 watershed moment.

Wallny Feal - thnss

Cathie Wood Goes Bargain Hunting: 3 Stocks She Just Bought
Ark Invest bought more sharea of companies down heavily.
Watley Foal - 3h o

2 Artificial Intelligence (Al) Stocks to Buy Now That Could
Make You a Fortune

Here's how you can profit from this game-changing technology.
Watley Foal + e

Tesla Obtaining Chinese Approval for Full Self Driving Service a
"Watershed Moment,” Wedbush Says

Tesla Obtaining Chinese Approval for Full Self Driving Servicea
'Watershed Moment. Wedbush Says

MIT Mewsiss  Ah aga

Analysts unveil Google parent Alphabet stock price targets
after earnings

Here's what could happen next to Alphabet shares,

Theliwest s 1dagn

3 Beaten-Down Stocks | Wouldn't Touch With a 10-Foot Pole
These stocks aren't bargaine.
Watley Foal - 5h g

SoFi Stock Is Dropping After Earnings. *A Transitional Year' Lies
Ahead.

B it d-quts id hadowed SoF|
Technologles' strong first-quarter report, For ts second guarter, SoFi...
Barsmis. o + 36 2

Boeing Gets Orders Almost Eight Times Its 510 Billion Bond
Sale

(Bioemberg) — Boeing Co, has recelved about $77 billion in erders for its
first bond sale since the planemaker reported o quarterly loss and $3.8..,
Bionberg - $8mago

You Won't Believe What Elon Musk Just Said
Tesla GEQ Elon Musk has never been shy about speaking his mind.
Natley Foal « b ngo

Wiy Should You Buy Amazon ETFs Ahead of Q1 Eamings?

The online behemath has an increased chance of beating estimates in its

quarterly report. It also saw positive eamings revision activity, which is.. =,
Tacka + D oge =

Analyst revamps Apple stock rating ahead of key earnings
report

Apple is facing slowing China sales and a lack of eye-catching headlines
tied o its Al ambitions.

Thefisreet - Thagn

Bitcoin Falls as Technical Signs Flash Red. Why Cryptos Could
Be In for a Tough Weelk.

A busy week for the stock market, with earmings and macro news on tap,
.
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Is Palantir Stock A Buy Amid Al Outlook, With Earnings Due
May 87

WIll gererative artificial intelligence boost Pakantlc stock in the
commersial market amid slowing revenus growth? Q1 eamings are due..,
Irvestar's Beeness Doy - th zn

Forget Annaly Capital Management: Here Are 2 Better
Dividend Stocks to Buy Right Now

Mortgape REITs have historically not been great long-term Investments,
Moty Feal + B oo

Fed's Powell, jobs report and Apple will rock markets this week
In addition to economic and earnings news, inflation and geopelitioal
worrias will have roles to play.

TheStreet = 1dago

Company News for Apr 28, 2024
Companies In The News Are: INTC, WDC, XOM, CL.
Tacha - Thagn

Intrigued by NextEra Energy Partners' Monster Dividend?
Check Out These Safer Alternatives First,

MextEra Energy Partners dogan’t have & 1ot of room for error.

Malles Foal - 3h e

1 No-Brainer Vanguard Growth Fund to Buy in a Market
Correction

This top Yanguard grawth fund should be at the top of your shopping list
if the market dips.

Matloy Fral - 7h o

How To Earn $500 A Month From Eli Lilly Stock Ahead Of Q1
Earnings Report

Eli Lilly and Company INYSE:LLY) i set to report first-quanier earnings on
Tuesday, April 30, Anakysts expect the Indianapolis, Indiana-hased,.
Beizinga - 2 ogo

mRMNA Is Promising A Breakthrough In Fighting Cancer

When it comes to cancer, there's innovation bath on the diagnostics and
the treatment front thanks to messenger RNA or mRNA, a genetic...
Denzisga « T ags

PayPal Eamings Due As Wall Street Waits For Turnaround
‘When PayPsl reports (1 eamings on Tuesday, investors will be looking for
more signe that its new CEQ, Alex Chries, Is making the right movas.
Invastai's Sesrnas Duly « 1 s

Does This Monthly Income ETF's 7.6% Yield Make it a Buy Now?
This ETF's strategy is not without risk, but it offers imestors an excellent
way ta receive monthly income while exposing them to the stock market...
Watley Feal - i o

Why Pfizer (PFE) is a Top Value Stock for the Long-Term
Whether you're a value, growth, or momentum investor, finding strong
etocks becomes sasher with the Zacks Style Scores, & top feature of the..
Tacky - h e

These Stocks Are Moving the Mast Today: Tesla, Alphabet,
SoFi, Apple, P: Fulton Fii ial, Daciph. and More
China tentatively approves Tesla's plan to launch ‘Full Self-Driving”
software in the eountry, Alphabet chares fall after the parent company o

Barsoas.com + 3hagn

3 Reasons to Buy Advanced Micro Devices Stock Like There's
No Tomorrow

This leading semicenductor company could turbocharge your retums,
Walley Foal « 1 g

Deutsche Bank Stock Sinks After It Wamns of $1.4 Billion Hit
From Postbank Takeover

Deutsche Bank shares dropped Monday after the German lender said it
may have to pay up to 1.3 billion curos, or about $1.4 billien, to...

The Wall Serest Jaumal « Thags

Stagflation fears come back with a vengeance

The LLS. economy could be headed toward a "stagiiation” scenario, which
i by soaring prices as wall as high..,

Foe Becines - Thagn

3 No-Brainer EV Stocks to Buy With $1,000 Right Now

Rivian, Nio, and ChargePoint could be great contrarian plays for patient
investors.

Waotloy Foal « 5 ndo

Dago New Energy (DQ) Misses Q1 Earnings and Ravenue
Estimates

Dago (D01 delivered garnings and revenue surprises of -57.14% and
15,67%, respectively, for the quarter ended March 2024, Do the numbers...
Zacka+ Bhoge
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3 Things You Need to Know About ExxenMobil's Dividend
tent A0 paying

Mobil has a vary
Matley Feal - 5 g

AMC Is 5till Hurting From the Hollywaood Strikes. Why Wall
Streat Analysts Are Calm.

AMC Entertainment said its box-office resulte are still suffering from the
effects of lact years Hollywonod strikes but Wall Street analysts remain...

Barrpascom - 3h agn

Johnson & Johnson Is a King of Dividend Safety
The healtheare behemath has fortified its dividend,
Matley Feal + 7 oge

Is It Worth Investing in Micron (MU) Based on Wall Street’s
Bullish Views?

According to the average brokerage recommendation (ABR), ane should
irnvest in Micron (MU). It Is debatable whether this highly sought-after..
Zathe « i o

GE Created $200 Billion in Stock-Market Value by Breaking
Inta Pieces

Wall Street has hiked the average price target for GE Aerospace stock in
the latest stage of upbeat news for longtime Investors.

Hersua.com - 71 ag

Chipmaker Onsemi Beats Q1 Goals But Offers Soft Qutlook

O Semiconductor beat Wall Street's targets for the first quarter but
Euided below views for the current peried. Still, OM stock rase.
Irwwator's Beoiness Dby - Sim e

Almost Half of Warren Buffett's $374 Billion Portfolio Is
Invested in Only 1 Stock

The Gracle of Omaha has an eye for superior businesses.

Watley Foal + td ago

In 4 Days, Philip Morris Stock Becomes an Even Better
Investment

The tobacco glant will soan be allowed to ssll a proven product in 2
proven market,

Matiey Foal 3 og

Should You Consider PayPal (PYPL) Ahead of Q1 Earnings?
PayPals {PYPL) first-quarter results are expected to reflect gains from its

strength in Venma, and BNPL
Zocka « fhoge
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Seamless accounting —what is
it, and how can it benefit my
small business?

[ Kriya Team December 5, 2020« 16min read

Work with us ~ Company Login

Managing your finances doesn't have to be hard
work. With the right accounting software, you can
keep a strong hold on where how your business is
doing
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We can all agreae that 2020 has been a turbulent year for everyone, but evan mars so far
small businesses. From the impact of Covid-19, and the subsequent restrictions of the
pandemic, to the consequences of a finalised Brext deal - it's been hard for most small to
medium-sized amerprises (SME's) across the UK to cateh 4 braath. Add this to the new
reality of home-based working, and the impertance of finding simpler and more cost-
effective ways 1o operate your business is at an all-time high.

Accarding to insighta from business leaders across the country, one easy way an SME can
scabeup their growth and profitability (while saving time and staying up-to-date) is by
adopting seamless accounting. Otherwise known as integrated accounting, seamiess
accounting simplifies a business's financial operations by integrating major accounting
functions inte one self-balancing operation. It helps to mademise the way that SMEs
manage their monay, because it transmits 8 constant flow of data across all financial
channels, while unifying various accounting features under one system.

Emarging and fast-growing businesses don't have time te go through the trials and
tribulations of offine accourting. With the market growing increasingly competitive, it SMEs
don't search for ways to improve their operational efficiency, they stand the risk of being keft
behind.

Still not convinged? Not to worry. Follow us while we guide you through everything thereis
to know about sesamless accounting, including its core features, it's top benefits and who it's
best providers are on the market. But belore we get ahead of curselves, ist's take a closer
lesak at what exactly prisesa L E d sccounting system:

WHAT IS SEAMLESS ACCOUNTING?

A soamless or integrated accounting system is a type of software that merges various
financial accounting functions into one, simplie epplication. This unified system replaces the
need for multiple discrete programmes that achieve their own separate purposes. Tt also
makes separate books or records for costing, ordering, and other managemant and
accounting purpeses redundant, because it integrates these functions into one central
online system,

Seamless accounting softwars can record transactions and dizseminate financlal
information scross areas of the business, helping to standardise accounting procedures. It
also interconnects the reporting activities from offices, stock, and point terminals, and sales
facilities into one easy-to-use system, centralising the mformation and keesping all the
important data in one place. Integrated accounting systems can give business leaders
greater control over their operations by giving them up-to-date knowladge on the cost of
preducts or operations, as well as detalls regarding the profit or losses of the entire
arganization.

As if this wasn't encugh, these integrated accounting systems can also calculate and
manitor a business’s job costs, track and convert an employes’s time into payrolls, and
handle processes such as invantory purchases, assembly, and sales Instead of fussing with
unnecessary paperwork, businesses can now utilise seamless accounting software that
autornatically sends cut information lke inveices and statements to vendors or customers
through digital channels.

WHAT ARE ITS FEATURES?

Most types of seamless accounting softwars offer bath eore and non-core feature modules.
The cona feature modules are the services that the software includes by default, while the
non-cone feature modules include optional add-ons that you can purchase in addition o the
basic package: It should also be noted that both the core and non-core features are:
dasignad to be parfectly compatible, and are able to ba ssamlessly intarconnectad with one
another,

Caore feature modules
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Thasa are the cora modules that ara featured in just about avery type of seamless
accounting software:

«  General ledgers

+  Purchase orders

+  Stock inventory

+ Bank reconciliation

»  Accounts receivables

+ Accounts payable ledgers
+ General ledgers

= Biling

+ Bookkesping

Non-core featurs modules

These are some of the non-core modules that you are sble 1o add on to fit the needs of your
business.

+ Dabt collaction

«  Time-shest management

+ Support for multi-currency or value-added taxation
« Elactronic payment processing

»  Payroll management

+ Departmental accounting

« Enterprise resource planning

«  Customer relationship managemeant

WHAT ARE THE KEY ASPECTS TO LOOK OUT
FOR?

For businesses new to the concept of seamless accounting, it might be difficult to pinpaint
what software charscteristics to look out for Not to mertion, with all the different types of
i | accounting soft, ilakde, it can be hard to separate the wheat from the
chaff when it comes to finding a service that will work well with your business. 5o, to help
you find & seamless accounting programme that works best for you and your SME, we're
geing to give you a run-through on what characteristics you should prioritisa when looking
for software.

Automated warkflow system

An automated workflow system helps you to automate the review, approval, and processing
af your bookkeeping and accounts: To enable this, you need to manualiy enter data into the
accounting software from physical copies or files. This system helps to keep your
sccounting smooth and frictionless becausea it erases the need to continually enter
information manually or handle keys. It is also bensficial because it saves time by reducing
delays, or sven preventing therm from occurring.

Decreasad data entry

Anather core characteristic to leok out for is how well the software is able to decrease the
nead for your business to manually enter data. This may sound Tike an obvious ohe, but
artering information manually ks & process that takes a lot of tme- timea that can oftan be
speant doing something more valuable. For this reason, when looking cut for seambass
accounting software, it's important to find a system that can simplity this process, until you
have the most streamlined procedure possible

Obviously, before the system gets off the ground, you will be required to transfer all
necessary data from hard copies into digita! files. But if you are looking to minimiss this step
as much as possible, there may be bookkesping services that are able to do this for you.

Improved data processing

Once your business's accounting data is safely and successfully uploaded onto the softwars,
the system is able to corverge this information with ditferent programs across the business.
This iz the main benefit of seamisss sccounting. It enables the smooth flow of infermation
across different sectors of your SME, helping your business stay unified and up-to-date with
its finances. Since this is such an important festure, it makes sense to spend a little more
tirme looking into-any software data processing power before implemanting it into your
company:

KEY BENEFITS OF ASEAMLESS ACCOUNTING
SYSTEM

Sa, now you're marg clued up on what characteristios 1o look out for, hera are the various
ways that seamless accounting software can benefit your small business.

It provides real-ime Information

One disadvantage of conventional aceounting is thet it always requires someone to manuslly
transfer information from the ordering system into the accounting systern. Aside from this
being a bureaucratic headache for staff, it also means that companies using this method will
never have up-to-date financial information instantly to hand.

In contrast, seamless accounting systemns help you store all of your business’s financial data
an one system, allowing information to flow ssamlessly across modules. This helps people
throughout different sectors of the business to have a clear picture of thecompany's up-to-
date firances as soon as orders are processed and payment methods are authorised,

In addition ta improving the efficiency of the business's operations anrd helping management
1o have a better grasp on the state of their companies current finances, seamless
accounting can also make the business look miore professional to elients and customers.
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It gives you a full look at your businesses performance

Leading on from the last point, since seamless accounting software provides you with up-to-
date and relevant information, it also gives you full visikility into your business’s performance.
Int of digital systems make purchase history super easy 1o pull up, 3o you're able to
quickly leok in-depth at what business strategies are working, and which areas need a bit
mare work, In additien to helping you keep tabs on yeur businesss incemings and outgoings,
seamiess accounting software can also help you to make sure your cormparty is fully
compliant with tha maost up-to-date laws and regulations. This can Keep your business out of
hot water, so you have mare time to focus on the impertant stuff.

Eliminates 're-keying'

Otharwise described as repaatedly entering data inte a system. re-Keying is a big feature of
offline acvounting. Despite its prevalence throughout the world of accounting, it can be
incredibly time-consuming and cost businesses a lot of money in labour expenses. Seamless
accounting helps to tackla this problarm by efiminating tha nead for staff to re-key, giving
staff more time to work on the affairs thet matter. By getting rid of re-keying. integrated
accounting practices alse can optimise a ‘s work efficiency, by getting rid of the
need to copy physical paperwork. This also can save a company a whals lot of time, as
invoices can be sent out super quickly, email confirmations are automatically sent out when
orders are processed. |t also removes the need to phone up the head office to check on
physical stock levels.

Increases data entry reliability

As we've covered, manually sntering data into an acoounting system can be a time-
cansuming and cumbersomie process, But, in addition to this, entering data in this way also
makes the process suscaptible to human eror, which increases the ikelihood of Taulty
information being recorded into the database of a company. Seamless accountancy
practices eliminate any chance of a human error occurring, It automates all forms of data
antry, thus helping businesses avold obstacles such as missad antres or multiple loggings.

It sets your business up for growth and scalability

With 2020 posing so many problems for small businesses across the LK and beyond, those
whao have beer lucky enough to survivie should be looking st ways to optimise their busingss,
to provide stable foundations for futune growth. This is made possible far more easily by
using seamiess accounting to connect all the finance platforms in your business.

Integrated accounting keaps all of your critical infermation in one place, and constantly
updates it with the relevant data - which helps you to unlock smarter insights about how to
mare efficiently operate your SME With all of this useful information at hand, you and your
team will be mora clusd-up about the state of tha businesss finances, enabling you to make
mare informed decisions about the future,

It increases collaboration across departments

With arsund & quarter of the UK's population still working frorm home. it's essential that
biminess leaders do everything they can to keep their workforee interconnected and
collaborative. In addition to video call conferancas and messaging apps. a unified digital
strategy for your business will help you to establish a united and cohesive workforce,

Suppose every differant sector of your SME is oparating at their own frequency and is
ralying on the creation and circulation of physical paperwork. In that case, it could be easy
for key information to get caught in the crosshairs, and for disharmony to be created
amengst the team. Thersfora, when financial platforms are automatically synchronised, and
staff can easily access the shared platform and vital information, it helps sveryonein the
team to take full contrel over their financial data. More importantly, since the different
sectors of the business are all using the same scftware, it levels the playing freld and
improves callaboration across departments, as everyons has the same access to the same
accounting information.

DOES SEAMLESS ACCOUNTING HAVE ANY
DRAWBACKS?

Az we've just outlined, integrated accounting systems come with a lot of benefits. From
saving the compeny time, 1o giving you grester control of your business's finsnces, it's pretty
claar that the incentives for switching to this system are wide in seape and high in potantial.
However, to help you become better informed betore youtoss out the nna binders and
physical files for good, here are a few things ta look out for bafore your small business
makes the transition into seamiess accounting,

Potential breaches in security

While most seamiess aceounting software out there & kitted out with 128-bit encryption, its
almost impessible to completely ensure the sacurity of your company's data, If &5 been
uploaded onto an anfine system, like an integrated accounting platform, then it will be
hested on someons alse’s servar, whieh isvulnarable to erashing or belng accessad by
‘outside thrests. Despite this. thers are several steps your company can take to ensure the
security of their accounting platforms, such as backing up vour files and keeping them on a
quarded offfine system, or even investing in extra security softwars in order to bolster the
protection of your business's date.

Relies on a strong internet connection

Due 16 the enline naturs of integrated accounting, it oiten rafies on a robust and
comprehensive intermet connection, This means that it anyone wants to access the systemn,
reliable WiFi is necessary either at home or in the office. Although this shouldn'tbe a
problem for most SMEs who already rely on online infrastructure to canduct their daily
practices, if  business is remate, or has issues with lack of signal, thisis definitely something
to bear in mind.

The hassie of implementation

In comparison to seamless accounting softwars, manual accounts are typically vasier to sot
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up, and sbghtly more flexible than integrated accounting. For this reason, when your
business first makes the swit\::.h o searnless accounting, you will probably need seme initial
help to guids you through the process. Luckily, though, after the hard work of
implementation is out the way, this new integrated system is much easier to navigate than
mare antiquated offline models.

The cost of implementation

Integrating your business's finance platforms will cost a litte more than continuing with a
paper-hased accounting system. However, after the implementation phase is over, it dossn't
require any follow-up costs {unless you want to add some non-core medules). Compared to
a businesss typical expenditures, a seamless accounting package isn't too much of an
ivestment. Also, due to the time it can save staff keying in data manually, the software is
likely to cover its.own initlal costs in a short ameount of time anyway.

HOW CAN MY BUSINESS IMPLEMENT
SEAMLESS ACCOUNTING?

So, now we've coverad the main bases and explored the benefits and potertial drawbacks of
saamless accounting systems, you might be wondering haw your business can go about
satting it up?

The first thing to point out = that there are a lot of different options to choose from. The
seamiess accounting market is fairly competitive, which means lots of different types of
software are available at a range of different price points This, in turn, maans that there will
be options out thers for businesses of any size, from smaller fimited businesses, to medium
and large ones, The abundance of choice is also great; if you're a speciafist business who
works within a specific industry or regulatory environment because it's easiar to find
integrated accounting systems that can be catered to your needs.

In most cases, systs are purchased and int: d together - but sometimes; the
software can be bought separately and intagrated into the businass at a later date.
Additicnally, sormetimes larger firms may develon customised systems internally, so they can
work in ! with in-house service and support. However, these models
normally come at much higher price points than other. more universal options, so are not

ahways ible to smaller b

The three main things to bear in mind when scanning the market for seamless accounting
options are fo do your ressarch beforshand, to have clear requirements in mind, and to be
a5 savvy as possibla. Before starting your search, look into the state of your currant
accounting system, so you can see what software may can be compatible with, Ask yourssif
questions fike, ‘which reports does the system need to generate?’, ‘does the software heed
1o raquira project managamaent featuras?, “what are my businesss long tarm financlal
goals? and 'how many users will nesd to scoess the system? so you've got a clear idea in
your mind before you explore different types of software or make any definite purchases.

Onee you'ra clued-up and have a clear list of raquirements in hand, its time to search the
market for options. We recommend searching for sccounting software with & free trial
period, Not only does this sawe the business a bit of pocket money, but it also gives the team
a chance to adjust o a new system before ary final decisions need to be made. This ensures.
that everyone in the business can express their concerns regarding software compatibifity,
usahbifity, and functionality bafore the new systam is officially iImplemeantead.

So, with the wealth of seamless accounting providers that are out there, you're probably not
alone if you're feeling a bit averwhelmed from the number of cholces you have, Luckily,
we're here to make things simple. So hera's our rundown of three integrated accounting
providers that are currently at the top of the field,

WHO ARE THE BEST PROVIDERS?

Kero

Boasting over 18 million subscribers globally, Xaro is a poputar cloud-based onfine
accounting seftware located in New Zealand. Xero is one of the frontrunners in seamless
accounting across the UK, and it's versatility combined with relatively low start-up costs halp
it te be &1 great cholce for small businesses

Xero is built from a double-entry accounting framewerk, and its cloud-based software
means that it can be easily accessed from a variety of devices (as long as there'is'a decent
Internet connectien). It enables amployees 1o view their business's cash flaw, account details
and transactions, and {for extra security) Xero automatically imports end codes &ll bank
transactions, Xerc is a great option for businesses on the move because it allows you to
manage personal expenses and the approval process of the receipts. The system also
featuras ussr support and the use of ovar 00 systams via Its ‘add-on marketpiace,” granting
you access to software like Beceipt Bank, Vend, and Curve,

To access Xero's software, businesses are required to pay a subscription for the most basic
verslon, and services ke importing data are cormnpletaly free. However, if you want to
integrate more features, such as expanded time tracking end inventary tracking, then you
ara able to purchase add-ons for an additional cost.

Intuit GuickBooks

QuickBooks is anether titan of the seamless accounting industry. Basad in Mountain View,
California, Intuit GuickBocks features an easy-to-use dashboard thet displays your
company’s key financial data when you log into the system. This Includes information such
as profit and loss, expenses, and open, overdue, and paid types of income,

Similar to Xere, GuickBooks features double-entry accounting while alse offering
customisabla invoices, support with managing payroll, strong account charts, and 400 othar
integrationsto choosa from.

A miassive benefit of using QuickBeooks is that its software gets updated on a regular basis.
This gives businesses access to innovative festures as soon as they come aut, helping thelr
aceountine svstems to stav contamparans aned abasd of tha cura



Furthermore, GuickBooks also provides businesses with lots of other features that are
Shiars this: [ unique to the software, including scheduled invoices, location and class categories, split
transactions, and automatic sales receipts. However, even though GuickBooks seftware is

urigue and offers many features, some customers have flagged that the system can be

[Z Kriya Team December 5, 2020 » 1amin réad
: corweluted and hard-to-navigate over longer time periods
Share this; [ Eokio
Founded and based in Sweaden, Bokio provides a more affordable alternative to other, more
costly, aecounting systems that are on the market. It's predominantly targeted at small
A & = j businesses, sola traders, and freelancers, and It provides a variety of useful services such as
riya Team ecember 3, 2020 « 16min reac :
¥ unfimitad invoicing and step-by-step bookkesping. It also automatically calculates VAT to
make it easier to submit to HMRC, and the software i secure and cloud-based, so it can
Share this: [ easily ba used on-the-go.
Bokic is a great option for smaller businesses and sole traders who are just starting out,
Howaver, due to its lack of features when compared to other notable accounting software, it
may not be as much of a sultabla chelee for medium to large businesses.
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Due Diligence Software: Tools for Seamless Analysis

Digital Tonds, Oue Diligence

Maost of us have heard the phrase, “Dao your due diigence’. Due diligence is an important step to take in many business
of financial i Wwhether R , forming partnerships, or investing in venteres; conducting
thorough due diligence is essential to mitigate risks and ensure a successiul outcome: The good news is that fo imake
this stop easier, due diligence software is there 1o help

But, what is due diligence exactly, and are there any tools out there —like due diligence software — that help make the
process easier and more reliable? In this digital age. due diligence software has emerged as a powerful tool to
strearnline and enhance the due diligence process. However, with ali the options out thare, it can be hard to know whers
1o startand which tools are the best fit for the decisions you're Urving to make.

In this guide. weTl cover:

= What is Due Diligence?

What is Due Diligence Questionnaira?

.

Whal is Due Diligence Software?
The Components of Due Diligence Software
& Due Diigenee Softwars Exarnples

.

= The Benafits of Due Diligence Software

What to Corsides When Using Due Digence Software
How 1o Choose Due Diligence Soltware
= Leveraging & Business Consultant for Due Diligence

What is Due Diligence?

In'the context of business transactions, due difigence is an'essential investigative process undertaken before you make
any significant business decisions, These can include meraers, acquisitions, investments, or partnerships. It invoives
condu 4 @ thorough examingation and assessment of 5l relévant aspects 1o ensure that decision-makers are Tully
informed about potential risks, lkegal obligations, finan implications, and cther critical factors associated with the
degision

In order to do this, the process of due diligence involves gathering and analyzing information from various sources,
mecluding financial records, legal documents, market data, operational procedurss, and mara. Oftentimes, risk analysts
andfor business consullants will ssist In this process as having a third-party can help make sure no part of the process
becomes biased.

Inany case, thic collactad data — which, again, can be done easily with tha help of dus diligence software and tocls —
allows decision-makers to idontity potential pitfalls and opportunities. assess the accuracy of claims made by the
parties involved, and uitimately make well-infarmed choices. Due diligence serves as a safeguard against making
unintormed or rash gecision.

What is a Due Diligence Questionnaire?
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To take it a step further, a vital component of the due ditigence process is utilizing a due diligence questionnaire. This is
he guiding ferce behind the due diligence process, which uses i structuled set of Ingures and infermation requests
aimed at evaluating the financial, legal, operational, and strategic aspects of a b ractsasa i
checklist to assess the potential risks and opportunities associated with a particular business decision at hand. Due

diligence guestionnaires are designed to gather relevant information, uncover potential red flags, and provide decision-
makers with valuable insights.

arg d in a variety of scenarios, inciuding:

= Merg i isiti When a is g buying ancther compary, a due diigence questionnaire
helps the acquiring company assess the target company’s financial heaith, intellectual property, liabilities, and more.
Partnership agreements: Before entering into.a partnership or jont venturs, due diligence (s conducied to ensure that

both parties have a clear understanding of each others capabilities and potential risks.

Other mvestments: Investors use due diligence questivnnaires to evaluate the vability of an invesiment opportunity,
Such 35 an invesiment in a specific company, In & private-equity fund or in @ real estaTe investmeant, This helps them
make Informed decisions and allocate resources wisely.

= Compliance audits: Businesses employ due diligence guestionnares to ensure they comply with legal and regulatorny

o s, oI nting ial legal issues.

Aswelll cover more in a bit, due dillgence soflware (s & greal 1ool that seamlessly integrates these due diigence

questionnaires o its platform, facis! 3} e anc argani i ) and analysis during the

investigative precess, This saves a lot of time and mmimizes the fsk of missing any important questions.

What is Due Diligence Software?

/

L aioid®

Let's understand a bit nvore about due diligence software and hiow it works,

Tao start, due referato a d éategory of digital tools to faciitate il
and during busi iong, i L METGes, isitlons, and other

endeavors, Later an |n This armicle, we'll go over some 1op due diiigence 10015 that can help you through this process.

Ag the name suggests, this software aids in performing due diligence — the meticulous research and analysis
conducted to ensure that potential ricks, legal obligations, financial impfications, and other relevant factors — are
tharoughly evaluated betore making any major business dectsions that could impact the future of your organization.
While due diligence can be done “by-hand®, due diligence software streamlines this process by providing a centralized
plattorm for collecting, organizing, and onalyzing vast amounts of information from various sources, Inciuding Ninancsal
statements, legal documents, market data, and more. And, in half the time, We'll talk more about this and additional
benefits later on

The Components of Due Diligence Software

Even though every due diligence software might exhibit unigue features or emphasize specific aspects of the due
diligence process, several essential components are commonly shared. These companents ensure that the software
eMectvely decision-making, and enhances collaboranion:

B and ization: Due dili software should offer robust document management
capabilities. [tsheuld aliow users o securely upload, organize, and share documens related 1 the due dillgence
process. Access controls, version tracking, and easy categorizalion trib to efficient coi fon and

nfarmation retrieval.

- O i and i i The saftware should provide the flexibility io cmate customized
werkflowsand guestionniives tailored 10 Specific due diligence needs. This Teature enables Users 1o gather pertinent
Information systematically and ensures that critical acpecis dre covered consistently.

= Data analysis and visualization: Due diligence involves sifting through substantial data to extract valuabie insights.
Effective software should offer tools for data analysie, @nabling users to identify trends, patterns, and potential risks.
Visualization features, sech as charts and graphs, make complex data more accessiole and understandable.

= Risk andl c
scenarios: Software should incorporats risk assessment taoks that aid inidentifying potential issues, assessing their

due diligence requires evaluating rieks associatad with various

impact, and o

= G and Feation: Due dilj involves multiple stakeholders working together. The software
should facilitate collaborstion throwgh secure communication channeds, real-time updates, and the-ability to assign
tasks and track progress.

= Sacurity and i Security is in dua dili given the sansitivity of the information
involied, The software should provide robust security featurns, including encryption, access controls, and compliance
with relevant data protection regulations,

- il ith nal data Tne ability to integrate with extarnal data sources enhances the scouracy and
compr i of due dili gration with financial databases, legal repositories, and industry-specific
enriches the i ion pool

.

Repoerting and audit tralls: Effective due diligence sofiware should generate detailed reports that summarlze findings

and highleght critical pomnts: Audit trails, which log user actions end changes, contslbute to transparency and

accountability

= Ease of use and training: Due diligonce software showld be user-friendly and intuitive. Training resowsces, tutoriats,
and customer support should be readily available to ensure users can utilize the software affectively,

- G ization and I

should offer 1 options and ity 1o A h needs and growth.

have unigue due diigence requirements that might evolve over time.,

6 Due Diligence Software Examples

B guail QS




Due nasT el the way ies conduet i [ and gather information. This
software automates and streamlines the due diligence process, making it more efficient and acourate, You'll find that
some of these are best to use depending on the type of business decision you need to make {i.e., mergers and

ws._ partnership ag while others might be directed towards certain praét'rtionars, and athers,
specific tasks (i.e. data visualization or compliance) that are required for due diigence.

Let's take a look:

1. For Due Diligence Questionnaires

These plat provids for ing and ji information through due diligence
Questi ires, I+] gh-amalysis.
= Survey Y. Sut offers Surveys that ¢an be used as due diligence guestionnalres. It

enables businesses 1o gather specific data from stakeholders and partners and get actionable insights that can be
used to make decisions:
= D nekis adue dili 1t software and virtual data room (VOR) that aliows MEA
10 Import . Assign . Check statuses, and communication all in one., This can help you
get your due diigence off to the right star.

2. For Document Management

These platforms provide secure virtual spaces for storing and sharing iti during dus
processes. ldeal for M&A deals and i par thay affer | access, tracking, and 2asy document
organization. Some of these fall under the Virtaal Cata Room (VDR) categary, which mes

* Intralinks: Intralinks is a leading VOR platform that facilitates secure sharing and iof during dure
d B - It offers o d securily features, enabling businesses to control access and track document
interactions.

- Data R Data Room is i paci v for due dil and |t allows users
to manage 3 with . and monifor N @ secure

3. For Risk Assessment

This sofiwane category Tocuses on identifying &nd managing potential risks in varous scenarlos, aiding informed
decisions:

Diligent: Diligent provides risk assessment and manageément tools that help businesses identify and mitigate potential

risks. |1 offers insights into gui . helping i make in alig with
regulations
= ‘Resolver: Resolver's sk of assisis organizations in identifying, assessing, and mitigating risks. 11

offers features like incident tracking, risk assassments, and reporting for comprehensive risk management.
= LogicManager: Logichanagers platformy analyzes data to provide insights into financial, operational, and regulatory
risks, This aids in making well-informed decisions by assessing polential risks and their impact

4. For Background Checks

This category of tools ensures the credibility and integrity of individuals or entities involved in 8 potential business deal.

= Checkr: Checkr is a background screening service that enables i to.conduct F + g

checks on individuals or entities involved In @ poténtial business deal. it provides essential information 1o evaluare the
credibility and trustworthiness of partners.

Sterling: Sterling offers ol check ions to help busi wverify the hack d, qualifications, and
history of individuals. This s cruciat for establishing trust and making intormed decisions daring partnerships or
invesiments,

5. For Compliance Monitoring

[l iance manitaring helps busis ensure ongoing compliance with refevant laws and regulations.

= LogicGate: LogicGate provides a compliance management patform that assists businesses in manitoring and
malntaining complance; It offers tools for risk L workflow i, and reporting, ensuring agherence
to regulations and minimizing legal risks.

MNAVEX: MAVEX offers compliance sofutions that inchide risk assessment, policy management, and incident reporting.
These tools help businesses proactively manage compliance efforts, ensuring ethical and legal conduct.

6. For Financial Analysis
This category offers 1oks Tor in-depth Tinancia analysis, aiding In evaluating & companys Minancial iealth and stabliity,

= SEP Capital 1Q: S54F Capital IO provides financial analytics tools that offer insights into fmancial ratios, tronds, and
industry comparnsons, These insights assistin evaluating 1he financial sialiity and performance of companies. aiding
investment decisions,

market data, news, and insights. It enables nvestors to assess the financial health and market performance of
COmpanies,
FactSet: FactSet affers finenclal analysis solitions that aliow businesses to delve into financial data; conduct

g Terminal offers. hiensive financial data and analysiz toods, providing real-time

parformance analysis, and genarate reparts: These toois 2id in understanding & company’s financial position and

performance,




The Benefits of Due Diligence Software

Whan 1 due Uilig software, i axtend deep INte your Dusingss processes, These digital wols
offer a range of benefits that significantly efevate decision-making and overall efficiency, Here's a glimpse of what due
diligence software brings to'the table:

Streamlined Infarmation gathering: Due diligence scftware integratas questionnaires guiding parties through
stendardized data input during activities like mergers. Customizable tempiates ensure comprehensive coverage for
easier-svaluation.

Centralized data managemont: Collected data is compiled into a centralized database, saving time and providing
easy access for analysls and reporting.
Collaboration and transparency: These featurss foster transparent interactions, enhanoing informed decizion-

making.

Visual data representation: Due diligence software visualizes complex data, making insights more acoessible and
tallored 1o various stakeholders,

- and Automated p errors and enhance efficiency, saving time and resources

Risk mil ion: Early rizk § | ion allows proactive measures to be taken.

= Seamloss collaboration: Virtual data reoms facilitate smooth communication among stakeholders.
= Data Securlity and accessibility: Secure platforms ensure confidentiad infermation handing, with remote access for
giobal collaborations.

Real-time updates: informaticn remains current throegh instant updates, ensuring accuracy in decision-making every
step of the way,

What to Consider When Using Due Diligence Software

MNow that you know more about the capabilities of due diligence software and examples of which cnes are out there
based on your needs, let’s take this a step further. There ara some other factors to take into consideration when you
decide to incorporate dus difigence software as @ solution for your business’ decision making:

* Cost: Some due diligence software-can be expensive 1o Implemant and maintain It might be hefpful 1o ook into
softwale that offer 3 subscription basls, unbess your organization is needing to do due diligence more often than not.

= Deployment time: Sometimes, it can take time to deploy the software into your business' infrastructure. Depending on
How guickly you need to start doing due diligence, this is something youll want 1o take into account.

= Leaming curve: Training employees to use the software effectively can take time a5 well, whereas it might be better

1o call in‘a business consuliant 1o do the steps the “old-fashioned way" leven if ltants use this sof  They
should know how to perform due ditigence without it).
= P on gy Another ide of utilizing due diligar is that your y is reliant on

yoi another piece of tochnology, Despito the benefits, keep in mind that any technical glitches or outages could
disrupt the process. But, having a refiabie IT team can help mitigate this,
Security concerns: Storing of uploading sensitive information — which is-a main component of installing and using

due diligence software — raises cybersecurity issues, which can put your crganization at risk. This can be quite the
conundrum for some orgamzations as theiris already somewhat of a risk presented when using software that's
o help you therisk of eise,

All'this considered. at'the end of the day, most companies who have created due diligence software have thought of
theee concerns when crealing — and, making imp 10 — thieir pi and solutions, But, don't hesitate to
ask these questions when choosing which software = bast for you, We'll cover this in more detall below.

How to Choose Due Diligence Software




So; you've ultimately decided to invest in due diligenc ftware. You have an idea of what software will

neesds, as well as which options

1 your

Cost: For many oraanizations, it not just the cost of mai

alning thie software, but how mueh 1T s 10 purchase itin the
tfirat place. But, as the cost of doing due diligence can often upwards of 1ens of thousands of dollars (depending on

the company size and the gravity of the business decision}, these tools make actually save you cost in the lang-run.
= Features: After choosing software that meets your organization'’s specific due diligence needs, you'll want te dig a

fittle deeper 10 86 what other features are available, and a1 what price point?

Custoemization: Lok for software that allows customization 1o Sull your unique processes,

.

Scalability: As your company grows and you may have to do more due diligence down the road — or; evenon a
smaller scale for lighter decision making — you'll want to ensure the software can handle your organization’s growth
without slowling down,

Integration: Check if the software integrates with your existing tools and systems.

= Security: Priovitize platforms with robust e ¥ Measures to protect sensitive data, ahvays.

User-friendly interface: Opt for software that's intuitive and user-friendly for smooth adopiion. After al

tolearn, youll be setting back that due difigence timeting. Your CT0 should be irnvolved in this process as they'll

understand this part best.

Leveraging a Business Consultant for Due Diligence

When integrating due diligence software into your business processes, the guidance of a skilled business consultant
can amplify the benefits and effectivenass of the overall endeavor. While due diligence software streamlines data
handling and analysis, a business censultant brings-a human touch and specialized expertise to the process. Hera's how
combining these two resources can lead to comprehensive insights and well-informed decisions:

oftware efflciently ¢ and presents data. A L , hoveever,

interprets this infarmation within thie context of your business goals and industry landscape. They offer neanced
insights, hedping you understand thie implications of the data and make strategic choices aligned with your ohjectives.

Tailored recommendations: Due diigence software provides standardized reports, while 3 consultant offers
Gustomized recommendations, Consultants Tacton in your unique business dynamics, making Thelr guidance

adaptatile and actionanls,
= industry Expertise: A consultant’s industry-specific knowledge complements the broad data analysis of the software,

They can identify industry-specific risks and opportunities that might not be apparent from data alone, enhancing
your understanding of the target business
Risk mitigathon: The software highliohts potential nsks, but @ consultant assesses them

risks based on your business's risk tolersnce, helping you allocate resources more effectively to mitigate thie most

tcally. They prioritize

critical threats.

= Communication and Negotiation: Consultarts facilitate communication with various stakeholders and provide expert

UpPport. Their (& val shils ensure that data is transiated into compeling arguments during

discussions, alding insecuring favorable terms,

= Change management: After the due diligence process, a consultant can guide you through the transition phase. They

assist in aligning acguired assets with your existing op and ging change effectively
= Holistic perspective: Consultants blend quantitative analysis from the soTtware with gqualitative insights, This
combination results in & o e view of the target business, ensuring no cruecial detail is overlooked

Ao idates decisions by averlaying data-driven insights with their experience. Thia

dual perspective instills confidence in the chosen course of action,
= Soenario evaluation: Due dillgence software might focus on historical data, Dul consultants can help you project
tuture scenarios. They aid i ungerstanding how potential cha

5 in the market or mdustry could impact yous
nvestmant.

Is it Time for Your Business to Use Due Diliaence Software?



While due diligence software offers efficiency and precision, a business consultant introduces a human loyer af
expertise, interpretation, and strategic guidance, Their involvement enhances the value of the data presented by the
software, making it 2pplicable to your specific situation. grating both resources ensures a well ded approach o
due diligence, resulting in maore informed and confident business decieslons.

MYC Advisors, LLC can work with your company during the due diligence process, evaluate the gaps found and provide
the solutians to addiess and mitigate each gap. Additionally, we can prepare your company for salefmerger and ansire

that you have the proper i ion to presant to prospective buyers during their due diligence roview. This includes
pearforming internal due diigence prior to a sale, andfor preparing the informatien that the prospective buyer reguests

during the dua diligence staga.

Want tolearn mose? Let's talk!

EMAIL CALLUS

Let's talk about how we can help your business getinfo@nycadvisors.com 914.285.9779

Copyright 2024 - NYE Advisars LLEC | All Rights Reserved | Terms | Privacy Site by imediawarks.

https://www.nycadvisors.cam/due-diligence-software-tools-for-seamless-analysis/




5938738 minanca BTG S08% ETH 154%  # Gas 7GWE [c:] Lugin

1065 Markst Cop SZ504T =68

CoinGecko Cryptocurrencies Exchanges NET Learn Products & Candy Portfolic @

Cryplosurrencies

Overview Barks orical Diata [

w. Seamless Protocol =i+

$5.65~ 1%«

Brice  MarketCap  LiveChart (3 T 24h 7d Tm 3m Yy Max LOC £ & T

5541 24h Range 5573 M“\
. i \-w'\\’\ i JA""'W;

5 Add to Portfolio - ¢

$45,505,495 v

Fially Dl

$564,673,573 N
N’erlr\'

24 He

S$835,631 . | s

| %f"ﬂ' _
076,435 D 4

100,000,000

100, 000,000

o OalcT.EBcdES D - S

Compare with: BTC ETH Hestd me

com  app. .com

Websilo

link3to  Whitapapar

Basescan v an v w Gk &7 PR

X Twitter @ Tedegran O Discord

unity » Mediem D Youtube About

IEssOrpen s up
N s P O eI B Where can you buy Seamless Protocol?

3l

QL Twiktor

Cx bl

soamisss-pratocal [

time  Searmi G 2
Bt B e What is the all-time high for Seamiess Protocol (SEAM)?

Decentralized Finance {DsFi)  Tmare v

What is the ali-time low for Seamiess Pratocol (SEAM)?

SEAM Converter

565 LShw

SEAM Historical Price el i des 4 sl el repi=snt . 1

2ah Range $5.41-§573

8537-57.1

Raad mare

How do you feel about S

EAM today?

$BLD Already on Uniswap %




Seamless Protocol Markets

st

Exchange

Fair

oTors - Smart 10015, mullipks 355805, 408 3:5001a) community ) foensonsd

[ e1anasi Pectialio - See all your wek3 assets @) Sponsored

1 LwlF coinbase Exchangs
2 #.C Gate.lo

3 wEBingX

4 =i MEXC

Z2 Uniswap v3 {Base)

o

L] LB Bitget

7 w8 Infusion
B K KuCain

8 #SSoswap

W Aprodrome (Base)

CEX SEAM/USD [F

cEX SEAM/USDT (7

CEX SEAM/USET 2

CEX SEAM/USDT (4

DEX SEAMIUSDC D O
cEX SEAMUSDT 3

DEX SEAMIUSOCEE G
CEX SEAM{USDT 4

DEX SEAMUSDCTS G
BEX SEAM/USDRC D G

Price Speead +1% Death
§5.85 018% £44.608
8567 065 8,325
2586 8% 56,749
$5.68 0.28% 83,34
E5.61 D8% 59,594
5567 0.39% §5.705
5583 0.6% 37,585
£5.65 0.3% §4.228
S5.64 DB% S2,605
£5.62 DE1% 52918

1 2 H

You may be interested in these crypto articles

wCreate an by
Chart witn Py

A [vla Streamiit)

APY

Create an Interactive OHLCV
Candlestick Chart with Python

(via Streamlit)

Automation Architech

teractive OHLCY Candlestick

Tap L
0¥ 2024

Market Caverage

o Naratives Galned 384 to 137

Top Crypto Narratives Gained

Coverage

~2% Depth 24n Volume:
595,830 S469,296
LERIEE 58742558
56,494 $39,268.00
$10,080 $42 B15.45
H9665  66E000.06
5,579 $4,705.76
£7,572 §31,000.18
83190 2323180
53,584 §10.32374
$2,907 33385499

S Comparing Solans DeF 1o Ethereum Defi

Comparing Solana DeFi to

39% t01312% in Q12024 Ethereum DeFi
Lim ¥u Gian Reflaxivity Resaarch
w4 71 yetes) " 12 w

Global Seamless Protocol Prices

SEAM | USD LS

SEAM j GBP Bl

£584

£4.51

Related Coins You May Like

Alchemis
$25.92 = 18%

e

Trending Coins

GALA
£0.0476 ~ 1.7%

Ay
\
et

|l ™,

P

-
Hedera
502> 0.0%

upgly of 8 Wl

RAKP [OLD]
01213 « 9.0%

==
et B |

Apu Aplstaja
£0,0005886 = 2.0%;
.\_r"""\*\,f

(e
O

=
Etheraum
$3,159.28 ~ 1.2%

|

LF

555

SEAM [ CAD

BEAM [ INR

Read mere

i

UniLend Finance
$0.4322 » 5.3%

Caomrmune Al
50.8545 » 8.5%
ey
To——
e
Pixels
50.44971 = 1.9%
N e §

e L

e

Spot  Porpetuals
Malume % Last Updatea
56.18% Racantly
10.47% Recantly
47% Recently
53 Racintly
7.9% Racantty
5% Recently
37 Racently
278% Racanthy
124% Recantly
4.05% Recently

Futures

Trust Scare.

8
I3

lwiSoiana is Leading Interest in Chain-Specific

HMarratives

Arelysis

Solana is Leading Interest in
Chain-Specific Marratives

Lim Yu ian
# 442 |33

$0.03195 « 1.8%

CASTT1  SEAM/AUD 0
TATONZ  SEAM /PHP Pniippin
Solend Mango
$1.09  4.6%

A e
"5 "5

MUMLU THE BULL
5000001756 « 38.0%

o SR P = Tl

5
Renzo Restaked ETH
$3,079.52 = 11%

e e

e I

Warkd Mobile Token

B

ASBEE

P3ZE.37

e
i -

$0.349 = 1.8%

Cnde

$0.8168  2.1%

HUGE® %15&?%@ S I

; Fals
V|| g i




. REEOUrCEs About CoinGecko Community
&%) CoinGecko

Bug Bounty Mt

Donations

Ewaawn

d to atay uy with eryptocurrencies?

https://www.coingecko.com/en/coins/seamless-protocol
1 51




DIGITALASSETS

ACTIVELY TRADED

Seamless Protocol B304
Price & News We

SEAM s

¥ 109%

45.65M

Circulating Supply &

Max Supply

Active Trading Pairs 7 Active

Seamless Protocol {saam) Price Comersion Calculator Saamisss Protocol Resourcas
= Community W
1 —) uso 564
Source Code s
24aH 7D i Max a %
Social Media W
colcom/
CTa460413 96
About Seamlasc Protocol
Y ; i5
SEAM is the governance token of Seamless
HRETH k iz W) Protacol, the fivst decentralized; native lending
and borrewing protocol on Base,
= Seamless Protocol & Other Cryptocurrencies
Historical Seamless Protocol Price Information
— High

T days

30 days 2H00 -_
1yusr #8.00 3

5 years Fa00

Seamless Protocol {seam) Prices Exchangas

Enchargs Aemrage frice

$555,
Seamless Protocal Nevs & Related Stories
The New IRS Crypto Form Brings
Hidden Challenges For Taxpayers
Sentity tax 0.3

Form 1096-DA b meant tohielp the IRS

dodpey plenentation next vear could create

eommpl

By Shahan Chandeassbirn ceis Cserier

. Toncoin 7ot
T

1.5, Outlook Remains Bright Despite I



Weak (1 GDP, Says BMO's Yung-¥u
Ma

Cenzumer and busines: fing remein positives for

By Rosemark MiLlar [ G

Justice Or Overreach? Binance
Founder Could Face 3 Years In Prison

TradFi epeutives faced prison for their extensive

financ

By wrina Weaver

After The Bitcoin Halving, What Might
Be Next For The Price?
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heariginal cnptocurrency go from
hiara?

2y Chem Chambars

Asia Remains Interested In Web3 —
For Now

Althongh Webg i

e deome with the tachnolo

By Zarmen Kapran

Privacy-Centric Bitcoin Wallet
Founders Held Under Laundering
Charges

Dot were arrested under
dering charges
.5, Attorner’s Office o the Southern District of

The founders of Sa

By davier Bastarda

Anchorage Digital Bank Launches
Global Settlement Network For Digital
Assets

By Wi Bambysheva =0 ©

‘Huge Disaster' —Congress Just
Introduced A Game-Changing Bill
That Could Blow Up The Bitcoin Price
And Crypto Market

By Billy Barirough e

Bitcoin Halving Party Unites Art And
Tech Al Warsaw Biteoin FilmFest
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for mining biteods are cutin

By Swshe Vielorward <x
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Tesla Can Overcome EV Slowdown,
Morningstar's Goldstein Says, After
Qi Earnings Miss
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Who We Serve ~  Resources ~  About «  Contact Us

Seamless Finance - Automate
Insurance Commission Management

A comim management software that centralizes cormmission tracking and enables detailed
report and dashboard creation.

Bird's eye or microscopic, choose the business view you want.

WHY

The low-code/no-code platform design enables business The platform is simple to adapt and automations in Seamnless is a Contemi product, we are a S$0C2 certified
teams to configure the module without the need for IT coemmission tracking and calculation enables upto 78% less company also compliant with GOPR and CCPAL
Support. time spent on commission management.

Explore the platform

BUSINESS VALUES THAT OUR CUSTOMERS ARE DRIVING THROUGH
SEAMLESS FINANCE

@ B &

80% FASTER COMMISSION ESTIMATES 100% ACCURACY IN COMMISSION TRANSPARENCY WITH ON-DEMAND ACCESS
CALCULATION TO COMMISSION STATEMENT

FEATURES OF

DESIGN COMPENSATION PLANS ON-DEMAND COMMISION DATA LOYALTY AND INCENTIVE SEAMLESS INTEGRATIONS
PROGRAMS




SEAMLESS CONNECT SEAMLESS CLAIMS
SEAMLESS ENGAGE SEAMLESS PRICING
SEAMLESS FINANCE

SEAMLESS PRODUCTS
SEAMLESS FLOW SEAMLESS UNDERWRITING

SEAMLESS GUARANTEE
SEAMLESS GROW

Contact us to Know More

DIVE DEEPER INTO WITH OUR WHITEPAPERS AND BLOGS

E'L—:’.‘ o) CONTEMI
e EMPOWERING
o) CONSUMERS
- Yo

Simplifai and Contemi Partner to
Swedish Insurance Distributor

bring Strategic Al Autemation to TT Consumer Duty Regulaticns |
Forsikring - Seamless Insure Empowering Consumers | Seamless Varsamma Ab Achieves % Growth
Insure With Faster Speed To Market Using

Contemi Solutions

Our Products Who We Serve Quick Links
Seamleds Flow

5 e - Insurers i Si
Seamlessinsure Seamiess Grow Contami Site

5 ims olers onta
Seamless Claims Seamiess Bricing Bro Contact Us

a 5 Ce 1 Ei a5 ios
Seamless Connect Saamiless Products Emb Case Studies

Seamless Engage Seamless W Partners

Seamless Finance e s Barararitea Events
Privacy Po

Supplier Code of Conduct

H2 (£4-bit Build 19045}

hitps://seamless.insure/seamless-finance/ Microsoft Windows 10 Entery

124, 1 Af25/2024 4:30:56 PM




Microservices ~  Who We Serva ~  Resources ~  About Us +  Contact Us

SAAS BASED END-TO-END
MODULAR INSURANCE
PLATFORM

ibute insurance with Seamies insure! Wi achieved bath a new manthly sales record and o
el in the first month after mi

jer Holmgren

CEQ, Varsam Férsskring

ADDRESSING CHALLENGES OF INSURANCE INDUSTRY

i £ &R

IT costs reduced by as much as Speed to market increased by productivity

res go from development to Customer satisfaction score improved by
n in under

(<[>

k Singlife
AL F..A @ Q ‘.I-_- .g.')\-n @ Klapton.

MAKING INSURANCE INDUSTRY SEAMLESS

HOW WE HELP YOU?

Develop & distribute products faster

Fully configurable low code to no code tools & product <
agnostic APIs helps you build preducts quickly for a hassie- . ’:“N

ree omnichannel distribution to agents, brokers, customers

y other intermediaries.
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Build frictionless experiences with APls

Create unique seamless digital experiences by integrating
with any processes, products, legacy of third-party system
through our plug-and-play APls.

Digitalize the entire customer journey

Customised workflow rules and pre-built templates enable
you to digitalize the entire custormer journey from awareness
and consideration to purchase, service, support, loyalty and
advogacy, with minimal effort.

WHY SEAMLESS.INSURE?
APIs Products Digitalized Ready-To-Use-
Templates
Partner Integrations Years's Industry Customizations

Experience

ALL THE TOOLS YOU NEED FOR A FULLY DIGITAL INSURANCE OFFERING

Product Building &
Distribution

Design, test and-distribute need-hazed
Products & sarvices in Just weeks of
even days instéad of months

S5}

Policy Management &
Underwriting

Automate policy Bfecycla from
application 1o underwriting to
Issuance, endorsernent & renewal,

o

CRM & Marketing
Campaign Management
Full-fliedged CRM capability with 3&0-
degres customer view 1o tacilicatg
Engagernent, 18ads and campaigns:

Front to Back Claims
Management

Autornate frant-ta-back claims
management from FHNOL to clalms
processing & setibement vis portaliapp.

DHBGEVer Soam i

N

Pricing Engine

Create truly personalized guotes &
pricing in real-tirme,

Billing & Finance
Management

Autornate finance, bills, medical
reparts, forme, investigation reports,
invaices, KYC =tc.




Ecosystem Connectivity

Customer Servicing &
Engagement

Workflow Automation

Data Analytics &
Reporting

k

THE FLEXIBILITY AND EASE YOU NEED

= Pay Asyou Go

<J> Little to no code

ﬁ Drag and drop features
oper O Integration E!

@ Pre-built Templates

@ Turn on/off Micro services

Mo Security Or Upgrade Hassles

SEE WHAT OUR CUSTOMERS SAY

ﬁ Singlife

with AVIVA

“There are several aspects
that we deeply value with
Cantemi. First, their proactive
and desply supportive cufture,
which lies ot the heart of all
our key relotionships.
Secondly, they understand aur
business and they add valug
ta aur thinking, solutions amrd
our designs constantly.
Thirdly, the technical skills
and knowledge and,
increasingly, experience,
arising from Cantemi’s home

in Vietnom™.

James Shanahan

Ex-COQ, Singlife

Klapton

“To attain our growth objectives,

increase our business insights
and reduce risk, we needed o
solution that could meet the
demands of the surety market

and give an intuitive and

efficient toll te our internal and
external resources. We struggled
to find a suitabie solution for our
business but was informed about

Cantemi through our netwark.

We selected Contemi because of

thelr proven expertise ond
gilobally defiveries. and their
Seamiess.Insure because itis a
modern Sacs solution, with
specific micradervices for the
surety and guarantes marker.”

Shay Reches

CEOQ, Klapton Insurance
Company Limited

“By aiding in our modernization
and streamiining processes,
Contemi salutions has proved
itself os a very relfant partner for
our company, excellent
communication throughout all
project and easy setup for
cooperation. Conterni hus been
one of the key contributors fn
heiping HOCS become the most
maodern and efficlent company
within fes industry.”

Kristian Opsahl

CFO, House Of Gurantees|HOCS)

ISO/IEC 27001: 2022 Certified



For More Details, Contact Us on info@contemi.caom or Reguest A Dema Now.

Quick Links

SEETINOE Contemi Site
Seamless Clalms Contact L
ambess Prod Case Studles
amless W Partners
Guarantes Events
Priv

hittps://seamless.insure
124.0.247851




About Us  Existing Investars  Contoct

Local Focus

Broad Expertise

Our Team
\

Sedmiess 8 led by a tadrm ol P

Investment experience ocross Redl Estate, E

Seamless Capital

https://www.seamlesslp.com

12

51

Il with ower Lhres decades of o

imed

4407 B=e Caves Rd Suite #43|

AUSEin TX 78745

erdy, ond several other dsset clgsses:

Our Investment Philosophy

We investih high quality assets and companies whisre we son odd value ond drive

positive results. DU nebwork spans across indu 5 and gecgraphies and we actively
ooboborabs with our poriners inleveraging these resources to delver

outpetonmancs.

E-mail inlo@seamissslpoam

Office: (077) 3572410




Seamless Group Inc. OurSarvices  Featurad News

The Leading Global
Fintech Platform

Transferring money via our real-time digital cross border infrastructure

Subscribe to our Mailing List

Enter your smail here *

Email Address

Supported porting Supporting
o Banks + Ewallets Cash Outlets Mabile Operators

300M+ usD 2,000+ 140K+ 600+

Seamless Group Inc.

Seamless Group Inc. pioneers a global fintech plotform for e-wollets, finoncial
inatitutions and rerchaonts workdwide, delivesing Trictionless inferopercibile.
real-fime fund tronsfers and instont messoging
e S f-the-art digital ecosyst P ilions of smar consumens
and businesses fowin in 150+ couniries.

Who we are

lranglo

Tranglo Walletku

Vision and What
We Stand For

Everyone in the world deserves a
better life including the ability fo
access basic financial services.




Seamiless Group Inc's business ethos is dynamic. Our focus is
foramost on serving people by giving financial services fo
those unbanked.

‘We maks sure your neads are met so that our senvices
remaln refevont with a high degree of guality no rmatter whene
you moy be.

With that in mind, we always invest in the best financial
partnerships that spur growth, consistently upgrode our
technicol edge, form meaningful relofionships that bring
more to your tablewhile optimising our entire value chain.
Seomiess Group Inc goes beyond finoncial inchusion, We are
here fo elevale ives of billisns sfarting with finoncial
empowenment.

Our Services

L 1 ek skl i fincnciol for all cons mers,
mchiding the patential 2 billlon unbanied popolotion nthe world.
Dur funciions and e are v } aeross all countries that we orgin.

FAYMENT MERCHANT CURRENCY FINANCIAL SERVICES GLOBAL BILL PAYMENT E-TICKETS [ E-COUPONS
App i web | Digitizad cosh coupans for Blockchain platfon /

Utilifies. 7 gevemiment sendces / Full e Ticket and e-Coupon
Rt/ Trensport rreschant parfners Asset Morogement

koaares and credid cards { schools [ Managerment Systern - Evenls,
insurance / felecoms. Concerts, Seminars, Movies

GLOBAL 5IM RELOADS ADVERTISING PLATFORM GLOBAL REMITTANCE &
INSTANT CASH WITHDRAWAL
Poy or rekoad mobile phona W form parnarships hat enablo
- Y externol vendors o moke: o

phottorm for business. that
uaranies o Ratur OF inestment

Featured News

eWallat

-EFCII']g lO Tranglo | (% Tranglo




Meet The Team

"Our continuous success and growth is the product
of our highly dedicated, experienced and agile team
with proven frack record in execution and
achievement of milestones!"

-~ Alex Kong

Seamless Group Inc. Emnail

Join The
Success!

https://www.seamlessgroup.com ifa 2H2 (64-bit Build 19045}
124.0.2478.51
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€% Get to Know Us Better

Seamless.Al helps professionals in the world creale new relaticnships, opportunities, and revenue, faster than
ever before. \We are built on the core purpose of creating "great lives for great people,” which sxtends beyond

our greal employees 1o our clients, partners, and supporters.

Who We Are

\ Seamless.Al was started by Brandon Bornancin and a group of
award-winning entreprensurs who are working to disrupt an entire
industry. We founded Seamless. Al to organize the world's contacts

and make them universally accessible and useful. This makes

creating profitable relationships and new revenue, seamless.

Throughout our previous careers, we did a plethora of autbound
selling and guickly realized that in order to be successful, you need
to develop profitable relationships with as many people as
possible.

MISSION

To help the world connect to
opportunity and positively
impact billions.

What We Do

Today, prospecting and relationship building are very
labor-intensive, costly, difficult, fragmented, and
opague processes undermined by outdated
technology, information, and data entry that turns
people off. We share in that frustration.




Now, imagine a world where i1's seamless (o connect
with your target market, build profitable relationships,
and acquire new clients.

We imagined it. And then we delivered it.

Get Started Frea

CORE VALUES

What We Stand For

Whatever It Takes
Do whatever it takes to serve our
customers with the best
experience possible. Everything
slse great will follow.

£
‘—J_'

Challenge Everything
Game changers create new
paths and set records that have
never been achizved before.
Innovate and challenge
everything

Do The Right Thing
No matter what, act with
integrity and always do the right
thing

A
e
Embrace Change

Change is inevitable,
Be adaptable.

o
Whole > Self

There is no lin team. We win
together and we lose together,
as a team.

=2
Take Action
Paralysis by analysis doesn't
accomplish anything for anyone.
Take action and ask for
forgiveness along the way.

Never Fail

You either succesd or leam.
We don't believe in failure.

=
~ I

Be Resilient
Life Is going to punch you
50,000 different times in the
face. When you gat knocked
down, get up and keep fighting
forward,

<)
Think Bigger
Take all of your ideas, dreams,
goals, and aspirations here at
Seamiass Al - and think bigger.
Then, develop the action plan te
make them a reality.

Find Solutions
There is opportunity
everywhere. When faced with
obstacles, don't complain about
the problem, just find the
solution, No negativity here

Do More With Less

We Increase our competitive
advaniage in the marketplace by

doing more with less. When
there is a will, there is a way.

¢

Take Ownership

We are all owners of the
business, Take ownership In the
success of the company. We
don't wait for the "boss" to tell us
what to do.



VISION

To maximize the potential of

every professional globally.

Creating Great Lives
For Great People

Seamless.Al builds software to help every professional
in the world create new relationships, oppartunities
and revenue, faster than ever before. We are built on
the core purpose of creating “greal lives for great
peaple,” which extends beyond our great employees 1o

our clients, partners, and supporters.

This guiding principle informs every decision we make,
attracting a diverse body of intelligent and talented
people who in turn, reinforce these values daily to

BVEryone we engage with.

“One of my favorite core values here at
Seamiess is ~Challenge Everything=
Ask the questions, improve the
processes, push the boundaries, be
creative and innovative in all avenues
of your work. Leave whatever you're
doing better than you found it

Shelby Curl
Culture & Talenl Associale

Founder & CEQ

Brandon Bornancin

Brandon Bornancin is a serial salesperson, entrepreneur,
speaker, author, and sirategist who is obsessed with
helping pecple marimize their sales, incoms, and potential,

Thronnhooit hie rareer he ctudied the nreate and haramo a

"What [ love most about working for
Seamless.Al is the comradery,
encouragement, and positivity within
my team. Mever a dull moment

with us”

Tragen Fahl
Sales Development Represantalive

LEADEASHIP

Meet Our Team

ACCOUNT NIt

"There is so much opportunity to learn
and grow with the company. 've naver
worked with a more supportive group
of people who are always eager to
help gach other learn and reach their
full potential.”

Kayles Niederhelam

Sales Director
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top 1% performer and seven figure earner. Now Mr,
Bornancin develops sales technologies and strategies to
help companies crush sales gquota’s at thousands of
comparnies including Google, eBay, IBM, HP, Amazon, and
hundreds of others.

Danielle Demming Mike Hopkins Austin Floyd Roger Cracel
Chief Operating Officer Chief Rewenue Officer Chief Architect Officer Chief Technokgy Officer

Kevin Herendeen Jake Phillips Adam Buerger Jonathan Pogact

Chief Financlal Officer VP af Product Management VP of Inside Sales VP of Marketing

Mary Coppola Kara Scovitch Kate Sanfard Javad Ra'ed

WP of Finance WP of Feopla VP of Business Operations VP of Sales

Steven Cerny Chris Vickers Ella

VP of Customer Success VP of Engineering Exzcutive Fluff Bal

WE HIRING

Join the Rocket Ship!

See Openings

Products Customers Company Social
Platlorm Dverview Testmenials About Us Linkedin
Th w Id' B Chrome Extension Case Studies Care. Facebook
e or s ESt Pitch intelligence Apply for President’s Ciub Affiliate Program Instagram
@ Data Enrichmeant Submit Your Story Gontact Us X | Twitter
Sales Leads e Crokiss aue
Buyer Intant Data Elog Books Tiktok
Job Changes Gel Support The Pawer OF Golng 41l In
Autopilal Seamless Al Stalus

The Ultimale Guide To
Intearations Rraaking Intn Tech Sales



Connect with Us
£1(614) 665-0450

o a B0aA

Whate

Sales Secrats

Seven Figure Social 5.

Tarms ot Uss | F

| Throme Polley | GGPA Palicy Cookies | Do Mot Sell My Bfarmation © 2024 Searnless.Al

hitps://seamless.ai/company/about-us
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a cofiligurable complanca portal

SECURE CLOUD-BASED
CONFIGURABLE
COMP

sEAmIess is an affordable, simpl
[EHS) that straamlines challengi ance-driven dat# fanagement and reparting needs.

solution for Environmental. Health, and Safety
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Flexible Impl'el‘ne'Ata}fn Cost-Effi

- “.We.are “Gust’bmér- _
Digitize Your Program § | we———bsessedi

Software as a Service

sEAmless provides the essential building blocks for any EHS management system.
It requires no hardware or software installation, eliminates maintenance, and can ba

accessed anywhere, anytime via web browser or mohile device

SCHEDLILE A DEMO




(ODULES

Configurable Components
to Meet Organizational Needs
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onfigurable Compliance Portal
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a configurable comphiance portal

Hunt Valley, MD
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Engagement Macdig Easy”

Seamless Back-Office
Management

for Your Organization.

o)
o

As your business grows, so will
your customer base.

Great frant-ofmce CX relies on strong back-oMMce funcliens: Strong collaboration combined with accurale
and accesskble data are key buliding blocks for the speed and efficlency which characterize great €

starm UC™ mowves your entire telephony estate to the cloud, With an intultive, drag-and-crop Interfaca.
[riAnaRIng ABENTS and Contacts has never been sasier. storm CKS® (815 yol BIPOWer wour 8Eents with
customer data and contact history. displaved on asingle pane of glass. Integrate with the most popular
communications platieems; including Microsolt Teams and Zoom, ta link custamers to back-office experts,

Upgrade to the cloud; and reduce total cost of ownership by leaving outdated hardware behind, With
storm®s madular approach; you anly pey for what you use. Seale to mest any level of demand. Always be
therefor your customerswith storm's minimum 9%.97%% availability. With regular upcates, your storm
salution will always be at the curting edge: Achisve back office T synergy, and 1ake your CXto the next

level.

The benefits of IT synergy

759 96% 85%

of @ contact center’s operational costs go toward of customers are prepared to go elsewhere after just occupancy rates responsible for halt of all agent
staffing.t one bad customer service experience? turnover.®
1 Contact Babel, The US Contact Center Diecision-Makers Guide. 4 Forbes. Ninety-5ix Percent OF Customers Will Leave You For Bad * Kronos Incorporated, 'The Employee Burnout Crisis' 2017
2021 Customer Service. 2020
storm® INTEGRATE™: Microsoft Teams storm® Customer Knowlsdge System (CHS®) storm® FLOW™
Seamless internal and extermal commanication Using Microsort LInify Youlr SyStems of record with CKS, stor s data sggragation Build riarket-leading CX Services at the push of a button, Mo code
Teams layer required,

| DISCOVER STORM INTEGRATE: MICROSOFT TEAMS CVERSTORM CKS | | DISCOVER STORM FLOW )

Looking for another product?
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What We-Do  Soluti Seclors Resources Explore  Contoct

Seamless Back-office Automation

By removing complex manual, time-consuming steps you can deliver real-time
experiences to your customers,

Most firms struggle with providing o good customer experience.
This is because they do not have a single streamlined system. They
have high operating costs due to manual tosks, disjointed internal
processes and siloed systems. Therelore, they do not have o true

wiew of thelr customer or their risk

iMeta's innovative platform combines workfiow orchestration and

an intelligent rules engine with master data management.

It leverages data Irom intarnal silosd systems, and intagrates with
external data vendars, to provide o fully automated solution, which

only requires human intervention when flagged as an exception.

By removing the complex manual, ime-consuming steps, firms can

deliver real-time experiences for their customers.

* = + =

&

Innovative agile Data Always-on Accelerated,
technology Mastery Compliance Compliant
Customer Journeys

iMeta Technologies thinks differently
Focus on customer needs
romintarnal

ention \
|

tion ond S5, with int




Maoke changes easily

Changes con be mads easily in one placs; sa whan a changa is mada il parpatuatas everywhera — 5o 0L is contrelled In its awn
integrated enviranment, reducing testing and development time. Becouse the configuration Is accessible ond separate from the
platform code, it is eosy 1o update by lirms themselves, using their own low-cost resources, thus saving time and monay and lowering

the risk of the system breaking.

End-to-End
Client onboarding is Just the start of the customer journey, We can help you manage the whole jsurney from enbaarding ond KYC |
AML complicgnce, through to occount and product set up, And this con cover muiti-praduct ond muitl-jurisdiction onboording = putting

your customer first, at the heart of everything.

Control | Certainty Credibility

GET IN TOUCH

Seamless Back-office
Automatlon

o 3 ta IMeta Technologias Lid,

1 me Gammo House, Entat prise Rood,
Southampron Scisnce Park,
Southampton S0I6 TNS, LR

15731018

Find us on

124.0.247851
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Overview | IPOProject Standard Plan  MXT  AboutUs

Y OUR enTewny
10 THE FUTURE

Seamnless Crypto Investment
Solutions: A Secure, user-friendly
and efficient platform for

seamless digital asset transactions.

Trusted by South East Asia users.

Walcome back
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Minimal Risk
Products Deliver Profitable
Investments
Our commitment lies in risk
mitigation the strategic allocation We provide all-in-one financial
of investments, focusing on platform that helps you invest
areas where nisk is minimized. in anywhere, anytime.

Stable Financial
Ecosystem

Our committed team thoroughty

filters and audits all investment

opportunities to ensure they are
profitable and trustworthy.




= 1Al
Everyone Can Invest

We believe METAFINX can create an all-inclusive platform that empowers everyone.

R FIRST MILESTONE

In our initial milestones for Digital Asset Exchange (DAE), on
introducing the Smart Wallet Services (SWS5) and launching our
IPO Project.

These significant steps mark our entry into the digital realm and
signify our commitment to building an all-in-one ecosystem.
With the establishment of DAE, we're poised to revolutionize

the digital asset exchange landscape.

https://metafinx.com Microsoft Windows 1 2H2 (64-bit Build 19045)
124 51 A/25, 4:40
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Dictionary
p Definition

| Example Sentent
Word History
Related Artic
Entries Near
(Cite this Entry
Share
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Share
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Share
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Save Word N

Save Word W
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Share
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Thesaurus (_[yp[i_:'._l_ll'l?flLy! n Games & Quizzes Word of the Day Grammar Wordplay  Word Finder  More -

cryptocurrency noun

ur oy krip

plural cryptocurrencies

any form of e
regulating authc i
anage the issuance of new unit
nunterfeiting and

lent transactions

Can yau solve 4 words at
once?

Play

* Examples ol ervflocurrency in a Senlence

Recent Examples on the Web

WORD OF THE DAY

tendentious @

See More ~

+ CURRENCY

First known Use

20049, in the meaning defined

Time Traveler

The first known use of cryptocurrency was in 2009
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Last Updated: 17 Apr. 2024 - Updated example sentences I

Love words? Need even more definitions?

he to Ameri gest dictionary and get thousands more definitions and
advanced search—ad free!
[ |
BSTER UNABRIDGED
t Popular in Grammar & Usage See All I

.
accidentally v absence v —
More Commonly Misspelled Commonly Misspelled Words How to Use Em Dashes (—) En Absent Letters That Are Heard How to Use Accents and
Words Dashes (-], and Hyphens (-} Anyway Diacritical Marks

I Popular in Wordplay Ses All

e 3 E
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2 Investopedia

Table of Contents

* Commadity Trading Advisor
Understznding a LTA
Repistration Exemptions
Requirements
CTA Fund

CTAFAD:

o mmedity 20 ading 2

e

o' 20

indnvid. r 42 Ofir oy eechir

INVESTING SIMULATOR BANKING PERSOMAL FINANCE MNEWS REVIEWS ACADEMY

Commodity Trading Advisor
(CTA) Definition,
Requirements

A

Reveuwed oy

NG Updated Adgust0d, 2023

AMY SORICELLY

What Is a Commodity Trading Advisor (CTA)?

A commodity trading advisor (CTA} 1s an individual or firm that provides
personalized advice regarding the buying and selling of futures contracts,
options on futures and retail aff-exchangs forex contracts or swaps

Advisors who give such advice are required to be registered as a CTA by the
National Futures Association (NFAJ, the self-regulatary organization for the
derivatives indusiry,

KEY TAKEAWAYS
= Acommaodity trading advisor (CTAL s & person or entity registered ta
provide advice regarding commadities trading.

Advisors must maet specific proficiency requirements to be registered
asa CTA.

CTA registration requires CTAs to advise on all forms of commadity
investments,

With someexceptions, CTA registration is required by the National
Futures Association (NFA)

The NFA was'created by the Coammodity Futires Trading Commission
[CFTC) to register CTAs and ensure compliance with CFTC regulations
and NF& rules. 11

Understanding a Commodity Trading Advisor (CTA)

In 1922, the Grain Futures Act was passed, regulating futures trading. It was
later replaced by the Commodity Exchange Act of 1538, which further regulated
commodities and futures rading and required certain trading o be done on
exchanges. '

The Commoadity Futures Trading Commission Act of 1074 was enacted to
amend the Commodity Exchange Act. It created the Commodity Futures
Trading Cominission {CFTC) and markad the first use of the term commodity
trading adiisor (CTAL 1

Investing in commodities often invalves the use of significant leverage and,
therefare, requires a higher level of expertise to trade properly to avoid the
potential for large losses. The CFTC has gradually expanded the requirements
for CTA r=gi ion over time. it had the NFA to handle CTA registration
and ensure that registered members complied with CFTC regulations and NFA
rules. 1!

A CTAS a financi| advisor who provides advice specifically related to
commadities trading. Te obtain the CTAregistration, applicants must meet
cerrain proficiency kequirements, including passing the Series 3 National
Commaodity Futures Exam. Certain criteria, If met, can exempt advisors from

CTA registration. #1131

FAST FACY

The Great Salad Oil Swindle of 1963 led to the bankruptcy of 15
firms, Including two Wall Street brokerages and a subsidiary of
American Express, It sparked a cry for fighter reguiation of the
commodity futtires markets, %

Exemptions From Registration
Reglstration as'a CTADy the National Futures Associalion is required for
individuals or firms that pravide advice on commeodities trading unless one of

B A ¢ @ e 0 ¢ @ §

3 -



AR Datdosh

Ne FouoWINE Critera is met:

» Advice is given to 15 people o less aver the previous 12 months and the
individuzl or firm does not hold itself out to the public as a CTA

= Thein {or firm is registerad with the CFTC and the advice given
concerning commodities investing is incidental o the individual's
profession ar the firn's business.

» The advice provided is not based on knowledge of, or targeted directly to, a
customer’s trading interests of trading account, %!

Requirements

Generally. CTA registration is required fo als of a firm as well asall

ployees who take orders fram or 2ive advice to the public. CTAs are required

to pravide advice regarding ali forms of commadity investments, including

futures contracts, forwards, options, and =

CTA Fund

strategy. 1T invests in
futures contracts and uses a variety of trading strategies. These may include
systemaric trading and trend following, However, fund managers can actively
CTAfunds offering
stered with the CFTC and NP4,

fanage Investments using discretionary strategies

a managed futures strategy must be

What's a Commodity Trading Advisor?
& commaodity trading a
the use of derivatives as investments, CTAs are required to
National Fu
arganization.

of, of CTA, is a person ar firm that advises clien
e registered by the

-regulatary

sres Association, the indusiry's independent,

What Are Futures Contracts?

Futures

2. They involve astandardized contract
nd at aspecified tme in the

ntracts are.a type of deriy
10 Iy or sell a certain security at a specific pri

future. Futures are used by investors to hedge

& value of securnities they have

positions in and to speculate an price moven

What Is the National Futures Association?

The National Futures Association (NRA) is the denvative industry's sole sell-

regulatory organization. It was established by the Commedity Futures Trading

Related Terms

Associated Person: What It Is, How It Works
An s
ical or adm

er, partner, officer, director, branch manager, o non-

ix

d pe o
ative employee of a broker or deals;

MNational Futures Association (NFA): What It Is and Does

The National Futures Association [NF an independent, seit-reg

organization

for thie U5, denvatives industry. |t identifies and mandates indostry-bes jces, mare
Series 31: Structure, Requirements, Outline
The Series 3115 an exam and securities license entitling the holger o sell managed Partner Links

futures funds or supervize these activiti

=, [

Series 3: What it is, How it Works, Alternatives

The Seres 3 ewam that i ment protessionals must passn order ko el

ity fu

cormmadity futures and dprions on o 5, Mg

Managed Futlres Account: Meaning, Pros and Cons, Fees
ranaged futures account is a o f
t it focuses o hutures

AtivE iny

and other deriva:

Introducing Broker (IB): Definition, Role, Registration, and

Examples
Anintroducing broker (1B) advises chien

1 the futures market but delegates trade

exscution and back office operations to others: mgig

About Us Terms of Servi

Editorial Policy Advertise

Privacy Policy Contact Us

Your Privacy Choices &«

ionary
News

Careel
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Under the Paperwork Reduction Act of 1995 no persons are required to respond to a collection of information unless it displays a valid OMB control number.
T 7 (Rev 10/2011)

PTO Form

Response to Office Action

The table below presents the data as entered.

SERIAL NUMBER 88841368

LAW OFFICE ASSIGNED LAW OFFICE 121
MARK SECTION

MARK mark

LITERAL ELEMENT SEAMLESS PREQ
STANDARD CHARACTERS YES
USPTO-GENERATED IMAGE YES

The mark consists of standard characters, without claim to any particular font style,
size or color.

MARK STATEMENT

GOODS AND/OR SERVICES SECTION (current)
INTERNATIONAL CLASS 042
DESCRIPTION

Software as a service (SAAS) services featuring software for Online software solution and managed services, namely, providing temporary use
of on-line non-downloadable software for investment accounting, reconciliation of records between multiple sources of data or transactions,
fund accounting for investment funds, analytics and reporting on the investment portfolio of customers and users, tax estimates and tax
schedules, national and state security regulatory filings and data preparation, all for use in the investment management industry

FILING BASIS Section 1(a)
FIRST USE ANYWHERE DATE At least as early as 01/01/2020
FIRST USE IN COMMERCE DATE At least as early as 01/01/2020

GOODS AND/OR SERVICES SECTION (proposed)
INTERNATIONAL CLASS 042
DESCRIPTION

Software as a service (SAAS) services featuring software for Online software solution and managed services, namely, providing temporary use
of on-line non-downloadable software for investment accounting, reconciliation of records between multiple sources of data or transactions,
fund accounting for investment funds, analytics and reporting on the investment portfolio of customers and users, tax estimates and tax
schedules, national and state security regulatory filings and data preparation, all for use in the investment management industry

FILING BASIS Section 1(a)
FIRST USE ANYWHERE DATE At least as early as 01/01/2020
FIRST USE IN COMMERCE DATE At least as early as 01/01/2020

"The substitute (or new, or originally submitted, if appropriate) specimen(s)
was/were in use in commerce at least as early as the filing date of the
application''[for an application based on Section 1(a), Use in Commerce] OR "The
substitute (or new, or originally submitted, if appropriate) specimen(s)
STATEMENT TYPE was/were in use in commerce prior either to the filing of the Amendment to
Allege Use or expiration of the filing deadline for filing a Statement of Use" [for
an application based on Section 1(b) Intent-to-Use]. OR '"The attached specimen is


https://tmng-al.uspto.gov/resting2/api/img/88841368/large

a true copy of the specimen that was originally submitted with the application,
amendment to allege use, or statement of use'' [for an illegible specimen].

SPECIMEN FILE NAME(S)

ORIGINAL PDF FILE SPU0-26012434002140212dc9 17986258f4-20200816163549
114984 . Seamless PREQ.pdf

g‘;ﬁ;‘;“m’ PDF FILE(S) \TICRS\EXPORT18\IMAGEOUT 18\888\413\88841368\xml4\ ROA0002.JPG
\TICRS\EXPORTI8\IMAGEOUT 18\888\413\88841368\xml4\ ROA0003.JPG
\TICRS\EXPORTI8\IMAGEOUT 18\888\413\88841368\xml4\ ROA0004.JPG
\TICRS\EXPORTI8\IMAGEOUT 18\888\413\88841368\xml4\ ROA0005.JPG

ORIGINAL PDF FILE SPU0-26012434002140212dc9 17986258f4-20200816163549
114984 . Seamless PREQ 06 Aug2020.pdf

(‘;‘z)l;‘gve'j)RTED PDF FILE(S) \TICRS\EXPORT18\IMAGEOUT 18\888\413\88841368\xml4\ ROA0006.JPG
\TICRS\EXPORTIS8\IMAGEOUT 18\888\413\88841368\xmI4\ ROA0007.JPG
\TICRS\EXPORTIS8\IMAGEOUT 18\888\413\88841368\xml4\ ROA0008.JPG
\TICRS\EXPORTI8\IMAGEOUT 18\888\413\88841368\xml4\ ROA0009.JPG
We have attached the print from our website url: https://sudrania.com/seamlesspreq/,

SPECIMEN DESCRIPTION

as well as a brochure that is used in sales and marketing.

ADDITIONAL STATEMENTS SECTION

PREQ appearing in the mark means or signifies or is a term of art for Private Equity
SIGNIFICANCE OF MARK in the relevant trade or industry or as used in connection with the
goods/services/collective membership organization listed in the application.

CORRESPONDENCE INFORMATION (current)

NAME SUDRANIA FUND SERVICES CORP
PRIMARY EMAIL ADDRESS FOR CORRESPONDENCE nilesh.sudrania@sudrania.com
SECONDARY EMAIL ADDRESS(ES) (COURTESY COPIES) | NOT PROVIDED
CORRESPONDENCE INFORMATION (proposed)

NAME Sudrania Fund Services Corp

PRIMARY EMAIL ADDRESS FOR CORRESPONDENCE nilesh.sudrania@sudrania.com

SECONDARY EMAIL ADDRESS(ES) (COURTESY COPIES)  NOT PROVIDED

SIGNATURE SECTION

DECLARATION SIGNATURE /Nilesh Sudrania/
SIGNATORY'S NAME Nilesh Sudrania
SIGNATORY'S POSITION Founder & CEO
SIGNATORY'S PHONE NUMBER 6308532946
DATE SIGNED 08/16/2020
RESPONSE SIGNATURE /Nilesh Sudrania/
SIGNATORY'S NAME Nilesh Sudrania
SIGNATORY'S POSITION Founder & CEO

SIGNATORY'S PHONE NUMBER 6308532946



../SPU0-26012434002140212dc917986258f4-20200816163549114984_._Seamless_PREQ.pdf
../SPU0-26012434002140212dc917986258f4-20200816163549114984_._Seamless_PREQ.pdf
../SPU0-26012434002140212dc917986258f4-20200816163549114984_._Seamless_PREQ_06Aug2020.pdf
../SPU0-26012434002140212dc917986258f4-20200816163549114984_._Seamless_PREQ_06Aug2020.pdf

DATE SIGNED 08/16/2020

AUTHORIZED SIGNATORY YES

FILING INFORMATION SECTION

SUBMIT DATE Sun Aug 16 16:44:57 ET 2020

USPTO/ROA-XXXX:XXX:XXX: XX
XXXXXX XXX XXX XX XXXX-20
200816164457442995-888413

TEAS STAMP 68-74022fa8b885cdc362678a
6f61e1f6c347f1f86fa66{f29
a39f7dd75f7df3468-N/A-N/A
-20200816163549114984

Under the Paperwork Reduction Act of 1995 no persons are required to respond to a collection of information unless it displays a valid OMB control number.

Response to Office Action
To the Commissioner for Trademarks:

Application serial no. 88841368 SEAMLESS PREQ(Standard Characters, see https://tmng-al.uspto.gov/resting2/api/img/88841368/large) has
been amended as follows:

CLASSIFICATION AND LISTING OF GOODS/SERVICES
Applicant proposes to amend the following:

Current:

Class 042 for Software as a service (SAAS) services featuring software for Online software solution and managed services, namely, providing
temporary use of on-line non-downloadable software for investment accounting, reconciliation of records between multiple sources of data or
transactions, fund accounting for investment funds, analytics and reporting on the investment portfolio of customers and users, tax estimates and
tax schedules, national and state security regulatory filings and data preparation, all for use in the investment management industry

Filing Basis: Section 1(a), Use in Commerce: The applicant is using the mark in commerce, or the applicant's related company or licensee is
using the mark in commerce, on or in connection with the identified goods and/or services. 15 U.S.C. Section 1051(a), as amended. The mark
was first used at least as early as 01/01/2020 and first used in commerce at least as early as 01/01/2020 , and is now in use in such commerce.

Proposed:

Class 042 for Software as a service (SAAS) services featuring software for Online software solution and managed services, namely, providing
temporary use of on-line non-downloadable software for investment accounting, reconciliation of records between multiple sources of data or
transactions, fund accounting for investment funds, analytics and reporting on the investment portfolio of customers and users, tax estimates and
tax schedules, national and state security regulatory filings and data preparation, all for use in the investment management industry

Filing Basis: Section 1(a), Use in Commerce: The applicant is using the mark in commerce, or the applicant's related company or licensee is
using the mark in commerce, on or in connection with the identified goods and/or services. 15 U.S.C. Section 1051(a), as amended. The mark
was first used at least as early as 01/01/2020 and first used in commerce at least as early as 01/01/2020 , and is now in use in such commerce.
Applicant hereby submits one(or more) specimen(s) for Class 042. The specimen(s) submitted consists of We have attached the print from our
website url: https://sudrania.com/seamlesspreq/, as well as a brochure that is used in sales and marketing..

"The substitute (or new, or originally submitted, if appropriate) specimen(s) was/were in use in commerce at least as early as the filing
date of the application''[for an application based on Section 1(a), Use in Commerce] OR "The substitute (or new, or originally submitted, if
appropriate) specimen(s) was/were in use in commerce prior either to the filing of the Amendment to Allege Use or expiration of the
filing deadline for filing a Statement of Use" [for an application based on Section 1(b) Intent-to-Use]. OR ""The attached specimen is a true
copy of the specimen that was originally submitted with the application, amendment to allege use, or statement of use'' [for an illegible
specimen].

Original PDF file:

SPU0-26012434002140212dc9 17986258f4-20200816163549 114984 . Seamless PREQ.pdf

Converted PDF file(s) ( 4 pages) Specimen FilelSpecimen File2Specimen File3Specimen File4



../SPU0-26012434002140212dc917986258f4-20200816163549114984_._Seamless_PREQ.pdf

Original PDF file:
SPU0-26012434002140212dc9 179862584-20200816163549 114984 _._Seamless_ PREQ_06 Aug2020.pdf
Converted PDF file(s) ( 4 pages) Specimen FilelSpecimen File2Specimen File3Specimen File4

ADDITIONAL STATEMENTS

Significance of wording, letter(s), or numeral(s)

PREQ appearing in the mark means or signifies or is a term of art for Private Equity in the relevant trade or industry or as used in connection
with the goods/services/collective membership organization listed in the application.

Correspondence Information (current):
SUDRANIA FUND SERVICES CORP
PRIMARY EMAIL FOR CORRESPONDENCE: nilesh.sudrania@sudrania.com
SECONDARY EMAIL ADDRESS(ES) (COURTESY COPIES): NOT PROVIDED

Correspondence Information (proposed):
Sudrania Fund Services Corp
PRIMARY EMAIL FOR CORRESPONDENCE: nilesh.sudrania@sudrania.com
SECONDARY EMAIL ADDRESS(ES) (COURTESY COPIES): NOT PROVIDED

Requirement for Email and Electronic Filing: I understand that a valid email address must be maintained by the owner/holder and the
owner's/holder's attorney, if appointed, and that all official trademark correspondence must be submitted via the Trademark Electronic
Application System (TEAS).

SIGNATURE(S)
Declaration Signature

DECLARATION: The signatory being warned that willful false statements and the like are punishable by fine or imprisonment, or both,
under 18 U.S.C. § 1001, and that such willful false statements and the like may jeopardize the validity of the application or submission or
any registration resulting therefrom, declares that, if the applicant submitted the application or allegation of use (AOU) unsigned, all
statements in the application or AOU and this submission based on the signatory's own knowledge are true, and all statements in the
application or AOU and this submission made on information and belief are believed to be true.

STATEMENTS FOR UNSIGNED SECTION 1(a) APPLICATION/AOU: If the applicant filed an unsigned application under 15 U.S.C.
§1051(a) or AOU under 15 U.S.C. §1051(c), the signatory additionally believes that: the applicant is the owner of the mark sought to be
registered; the mark is in use in commerce and was in use in commerce as of the filing date of the application or AOU on or in connection with
the goods/services/collective membership organization in the application or AOU; the original specimen(s), if applicable, shows the mark in use
in commerce as of the filing date of the application or AOU on or in connection with the goods/services/collective membership organization in
the application or AOU:; for a collective trademark, collective service mark, collective membership mark application, or certification mark
application, the applicant is exercising legitimate control over the use of the mark in commerce and was exercising legitimate control over the
use of the mark in commerce as of the filing date of the application or AOU; for a certification mark application, the applicant is not engaged in
the production or marketing of the goods/services to which the mark is applied, except to advertise or promote recognition of the certification
program or of the goods/services that meet the certification standards of the applicant. To the best of the signatory's knowledge and belief, no
other persons, except, if applicable, authorized users, members, and/or concurrent users, have the right to use the mark in commerce,
either in the identical form or in such near resemblance as to be likely, when used on or in connection with the goods/services/collective
membership organization of such other persons, to cause confusion or mistake, or to deceive.

STATEMENTS FOR UNSIGNED SECTION 1(b)/SECTION 44 APPLICATION AND FOR SECTION 66(a)
COLLECTIVE/CERTIFICATION MARK APPLICATION: If the applicant filed an unsigned application under 15 U.S.C. §§ 1051(b),
1126(d), and/or 1126(e), or filed a collective/certification mark application under 15 U.S.C. §1141f(a), the signatory additionally believes that:
for a trademark or service mark application, the applicant is entitled to use the mark in commerce on or in connection with the goods/services
specified in the application; the applicant has a bona fide intention to use the mark in commerce and had a bona fide intention to use the mark in
commerce as of the application filing date; for a collective trademark, collective service mark, collective membership mark, or certification
mark application, the applicant has a bona fide intention, and is entitled, to exercise legitimate control over the use of the mark in commerce and
had a bona fide intention, and was entitled, to exercise legitimate control over the use of the mark in commerce as of the application filing date;
the signatory is properly authorized to execute the declaration on behalf of the applicant; for a certification mark application, the applicant will
not engage in the production or marketing of the goods/services to which the mark is applied, except to advertise or promote recognition of the
certification program or of the goods/services that meet the certification standards of the applicant. To the best of the signatory's knowledge
and belief, no other persons, except, if applicable, authorized users, members, and/or concurrent users, have the right to use the mark in
commerce, either in the identical form or in such near resemblance as to be likely, when used on or in connection with the
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goods/services/collective membership organization of such other persons, to cause confusion or mistake, or to deceive.

Signature: /Nilesh Sudrania/  Date: 08/16/2020
Signatory's Name: Nilesh Sudrania

Signatory's Position: Founder & CEO
Signatory's Phone Number: 6308532946

Response Signature

Signature: /Nilesh Sudrania/ Date: 08/16/2020
Signatory's Name: Nilesh Sudrania

Signatory's Position: Founder & CEO

Signatory's Phone Number: 6308532946

The signatory has confirmed that he/she is not represented by an authorized attorney, and that he/she is either: (1) the owner/holder; or (2) a
person or persons with legal authority to bind the owner/holder; and if he/she had previously been represented by an attorney in this matter, either
he/she revoked their power of attorney by filing a signed revocation with the USPTO or the USPTO has granted this attorney's withdrawal
request.

Mailing Address: SUDRANIA FUND SERVICES CORP
SUDRANIA FUND SERVICES CORP

633 ROGERS ST, SUITE 106
DOWNERS GROVE, Illinois 60515
Mailing Address:  Sudrania Fund Services Corp
633 Rogers St, Suite 106
Downers Grove, Illinois 60515

Serial Number: 88841368
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811612020 Seamiess PREQ | Private Equity Fund Administraiion

Solutions for Private Equity, Real Estate, & Venture
Capital Funds

Our cloud-based fund administration model, Seamless, simplifies the back office by automating formerly manual tasks, ultimately
reducing manual errors and improving cost efficiencies. The next-generation platform can handle allocations and waterfall
calculations, LP reporting, capital calls/distribution, and other complex calculations for private equity, real estate, and venture
capital funds as well as SPVs.

REQUEST A DEMO

Advantages of
Using Seamless

Seamless PREQ is tailored to the specific workflow and back office requirements of PE/VC/RE funds. Our platform makes it easy to
account for all stages of the life of a fund, including investor onboarding and maintenance, preparation of capital call and
distribution notices, portfolio and fund accounting, allocations and automated waterfall calculations and investor reporting, with
extensive utilization of technology.



811612020 Seamiess PREQ | Private Equity Fund Administraiion

SUDRANIA

A Ll LLan vy

Cloud-based Accounting and reporting capabilities for PE/VC/RE fund structures

CommonSubDoc portal —investor onboarding portal for managers

Exceptional service from experienced and knowledgeable staff

Capital calls and distribution support

Manager and investor portal — complete suite of reports accessible 24x7

Quick onboarding and conversions from existing administrators

Straightforward and highly competitive pricing

White-labeled investor portal

Fund Services

o Fund Administration

« Fund and investment level accounting on weekly, monthly, and quarterly basis
+ Robust NAV reporting package

= Full transaction ledger of trading and nen-trading activity

= Cash reconciliation and tracking of receivables/payables

» Management fees, carried interest, and waterfall calculotions

« Investor stotement preparation and distribution

+ User-friendly investor web portal for managers and investors

» Easy historical accounting uploads



BAB2020 Seamless PREG | Private Equity Fund Administration

SUDRANIA

FUND SERVICES

Subscription, redemption, and transfer transaction processing

Facilitation of wires for distributions and vendor payments

AML checks, according to fund domicile

Maintenance of investor documents (make available for audit)

.

Answer to investor queries and information requests

Respond to data and information requests from local regulators, directors, andfor corporate secretaries

[+ Financial Statements Preparation

Preparation of year-end and semi-annual financials in accordance with US GAAP or IFRS °

Communicating and ligising with auditors

Respond to audit queries and adjust financials as needed

Year-Fnd Taxes

Preparation of US federal or state tax returns

Generate Schedule K-1s andfor PFIC reporting for investors

Generating 1099s, 1042s etc. and E-filing of respective returns

Distribute K-1s and any other tax reporting to investors

Regulatory and Compliance Support

Investor anti-money laundering (AML) / Know Your Customer (KYC)

Adherence to Foreign Account Tax Compliance Act (FATCA)

Common Reporting Standard (CRS) compliance

SEC Form PF preparation

SUDRANIA

FUND SERVICES




Seamiess PREQ | Private Equity Fund Administraiion

Follow us on




N10) D) V:N\\ Vil  Solutions for Private Equity, Real Estate,
AL AAT \/enture Capital Funds

Our cloud-based fund administration model, Seamless, simplifies the back office by automating formerly manual tasks,
ultimately reducing manual errors and improving cost efficiencies. The next-generation platform can handle allocations
and waterfall calculations, LP reporting, capital calls/distribution, and other complex calculations for private equity, real
estate, and venture capital funds as well as SPVs,




Advantages of using Seamless

Seamless PREQ is tailored to the specific workflow and back office requirements of PE/VC/RE funds. Our platform makes it easy to
account for all stages of the life of a fund, including investor onboarding and maintenance, preparation of capital call and distribution
naotices, portfolio and fund accounting, allocations and automated waterfall calculations and investor reporting, with extensive

utilization of technology.

Features

Cloud-based Accounting and reporting
capabilities for PE/VC/RE fund structures

CommonSubDoc portal - investor onboarding
portal for managers

Exceptional service frem experienced and
knowledgeable staff

Capital calls and distribution support

Manager and investor portal — complete suite of
reports accessible 24x7

Quick onboarding ond conversions from
existing administrators

Straightforward and highly competitive pricing

White-labeled investor portal



Our Services

Fund Administration

Fund and investment level accounting on weekly,
monthly, and quarterly basis

Robust NAV reporting package

Full tronsaction ledger of trading and nen-trading
activity

Cash reconciliation and tracking of
receivables/payables

Management fees, carried interest, and waterfall
calculations

Investor statement preparation and distribution

User-friendly investor web portal for managers and
investors

Easy historical accounting uploads

Financial Statement Preparation

Preparation of year-end and semi-annual financials in
accordance with US GAAP or IFRS

Communication with auditors; reporting as needed

Addressing of audit queries; editing of oudited financial
statements as needed/requested

Investor Services

Customized capital calls and distribution notices

Investor subscription, redemption, and tronsfer transactic
processing

Facilitation of wires for distributions and vendor payments
AML checks, according to fund domicile

Maintenance of investor documents (make available f
audit)

Response to investor queries and information requests

Response to data and information requests from loc
regulators, directors, and/or corporate secretaries

Year-End Taxes

Preparation of US federal or state tax returns

Generation of Schedule K-1s andfor PFIC reporting f
investors

Generating 1099s, 1042s etc. and E-filing of respecti
returns

Distribution of K-1s and any other tax reporting to investo



Regulatory and Compliance Support
Investor anti-money laundering [AML) / Know Your Customer (KYC)
Adherence to Foreign Account Tax Compliance Act (FATCA)
Common Reporting Standard (CRS) compliance
SEC Form PF preparation

To know more about Fund administration services, please visit www.sudrania.com/seamlesspreq

Contact us

USA - ILLINOIS OTHER OFFICES
Sudrania Fund Services Corp. USA - Massachusetts
633 Rogers St Suite 106 Indio
Downers Grove, IL 60515 Hong Kong
P +1630-828-3520 At

Singapare

F.  +1888-519-5096 .

E. info@sudranio.com Caoyman Islands
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plural impacts
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IMPACT may be used to imply contact between two things, at least one of which is
impelied toward the other.

1 on iy

COLLISION implies the coming together of two or more things with such force that
both or all are damaged or their progress is severely impeded.
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SHOCK often denotes the effect produced by a collision and carries the suggestion
of sermething that strikes or hits with force,
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Iﬁ\b&v Solutions ¥  Technology ¥ Why NAV ~»  AboutUs ~  OurClients v  Resources v Login

TECHNOLOGY

State-of-the-art
proprietary platform

Leverage our sophisticated technology to revolutionize
your operations, modernize your reporting, and

impress investors

.
bSI ISO/EC ISO/IEC

2700 270
Information Securiby Privacy nformation
Management Managameant
CERTIFIED CERTIFIED

Q,P-T 1 FJ&

ISAE 3402 TYPENI

———
N

AV Dashboard

Account Value

Net Capital Activity

Current Allocation

IT professionals on staff globally encompassing

300+

disaster recovery specialists

with.
OPERATIONS & SERVICES

VALUE

Proprietary
technology
creates

value for
our clients

with.
HFM US FUND SERVICES

Flexibility and
custom
features

We are able to say 'yes'
to special requests,
knowing our in-house
team can deliver quickly
and typically at no
added cost
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HFM

US TECHNOLOGY

A focus on
ongoing
development

We don't rest on the
status quo or minimal
maintenance upgrades
and are committed to
ongoing development
of new features to
provide an optimal
experience

software engineers, cybersecurity experts, and

Full suite of
features

You get complete
access to NAV's
technology platform
from day one,
regardless of fund size
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and typically at no
added cost

No third- Regular

party updates
licensing or

M tesra tion New features are

In g offered at ho additional

fees charge, with the latest
versions deployed with

Developing our minimal disruption or

proprietary systems delay

significantly reduces

our operating costs,

allowing NAV to pass

through those cost

savings to you

Fund ABC

+$40,570.64

+$27,873.35

3 walvers pending for approval

Performance Table m MGty

ongoing development
of new features to
provide an optimal
experience

Portal access SRR
and unlimited All-
logins : :

g inclusive
The NAV portal offers priCing
secure web- and app-
based access to aIIOWS you
investors and managers to reduoe
at no additional cost,
including unlimited COStS
logins

See pricing >
EFFICIENCY

Leverage our platform to realize
efficiency and accuracy

LS All-In-One Platform

Everything on a single platform for higher security,
increased productivity, reduced maintenance
expense, and lower overall costs

© Rapid Report Delivery

Daily reporting is typically delivered by 6:30 AM ET
of the next business day and official NAV within 2
working days of period end for ~80% of funds
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Daily reporting is typically delivered by 6:30 AM ET
of the next business day and official NAV within 2

fa 122104006 $43,68.02 $IB15.02 working days of period end for ~80% of funds
1 5 1 2 $13.;83

il $12,968.158. $14,545.96 B45

Ja; L3 8280 54 1.55] {$43.104.65)

o Comprehensive Systems Capabillity

NAV core systems capably process all fund
structures and millions of trades daily, scaling
across high volumes and complex strategies

FEATURES Back to top A

< E-Subscription m Customizable Investor Portal Mobile App Document Repository Data Room MNAV Status APl Gateway { >

Fund Subscriptions

E-Subseription Ten E-Subscription Invitation

E-Subscription

Manage your investor onboarding pipeline, inviting
prospective investors to complete dynamic digital forms that
utilize smart conditional logic to personalize questions
based on the investor profile or from prior transactions

Dashboard

Customizable Investor Portal

White-label the user-friendly NAV Portal to enhance your
fund's branding and offer investors secure web and app
access to all their investments, including unlimited logins
with customizable permissions at no additional cost
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Fund Subscriptions

E-Subscription Invitation
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Customizable Investor Portal

White-label the user-friendly NAV Portal to enhance your
fund's branding and offer investors secure web and app

access to all their investments, including unlimited logins
with customizable permissions at no additional cost
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Daily reporting is typically delivered by 6:30 AM ET
of the next business day and official NAV within 2
working days of period end for ~80% of funds

o Comprehensive Systems Capabillity

NAV core systems capably process all fund
structures and millions of trades daily, scaling
across high volumes and complex strategies

Back to top &

Document Repository Data Room NAV Status APl Gateway { >

E-Subscription

Manage your investor onboarding pipeline, inviting
prospective investors to complete dynamic digital forms that
utilize smart conditional logic to personalize questions
based on the investor profile or from prior transactions

Dashboard

Net Capital Activity Current Allocation

Upceming Capital Transactions

John Doe +5§3,000,000
John Doe 1RA -$100,000
.tk Nne LS00 ANa
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FEATURES

Customizable Investor Portal

.4 E-Subscription m Maobile App

Two-Factor Authentication

Verify with Biometric Data

Document Repository

Share documents with state-of-the-art security controls,
including the ability to block downloads, add watermarking,
and track report access audit logs

Data Room Templates

Single Column
Custom Layout Two Column

T Sedc S
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Document Repository Data Room

Back to top &

NAV Status API Gateway « >

Mobile App

Experience the full desktop portal through our mobile app
with secure multifactor or passwordless (biometric/passkey)
authentication, offering you and your investors maximum
flexibility

GETITON

Google Play

Download on the

- -
« App Store »

Investor Documents SR

Download ZIF
Investor Mame Regort Date Fund Homa Fii2 Mame
John Do Mar s MAY Equity Fund u Schedule K-1,pdf
Johr Dot IRA Mar 15 HAW Eguilty ] e'f:lu.'uu:-.' K- el
John Boe Trust LF Feh 15 AV Cript B o Schedule K pat
John Doe. Feb 15 NV Crypto Fund n Schedule K-1pdt
John & Sane Doe Feh 15 HAW Crypto Fund B - Schedute K-pat

Data Room

Professionally market your fund to prospective investors
using pre-designed or fully customizable templates that can
be published with a secure document repository and access
logs
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FEATURES

4 E-Subscription m Customizable Investor Portal Mobile App

On-Demand Reporting

Generate ad hoc reports through a self-service tool to query
real-time data from NAV systems

Open (9} + Ade now In Progress (2) Closed (1)

Back to top &

Document Repository Data Room NAV Status API Gateway q >

Project Studio

Collaborate with NAV, your internal team, and outside
service providers to track projects, assign tasks with due
dates, escalate delays, and improve transparency and
efficiency for complex projects such as audit and tax work

Take the first step to superior fund administration

Request Demo

Use Cases Fund Strategies Services

aunchinga Fund Fund Accounting

P

b=

“merging Managers

Custom Solutions Platforms Tav
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TAX SERVICES

Tax experts you can

and in-depth kno
tment fund US tax law

Request Demo

CLIENT STORY (FIRST LIGHT ASSET
MANAGEMENT)

Learn why a health care-
focused investment firm chose
NAV as their tax services
partner after a comprehensive

search for full-service
expertise

Expert, knowledgeable tax
professionals

@ Proactively monitor, review, and implement legal and

regulatory changes that may impact fund requirements
@ Assist the fund in answering tax questions from its investors

& Produce responses to hotices from Internal Revenue Service
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Qualified CPA, CA, CFA, and
MBA
Tax Professionals

Funds Receiving Tax Services
Average Years of Tax
Experience

NAV Tax Services Team Expertly Handles Transition
of Services, Fund Spin-0ff, and Complex Tax Issue

"NAV provides quick turnaround time for K-1 preparation and
distribution. Within a day of our review and approval, NAV
distributes the documents to investors. The timeliness of K-1s
has dramatically reduced what has historically been a high
volume of inquiries to our investor service team each year"

Kurt Peterson
CFO and CCO, First Light Asset

Management

Read client story >
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@ Proactively monitor, review, and implement legal and

regulatory changes that may impact fund requirements

@ Assist the fund in answering tax questions from its investors

@ Produce responses to notices from Internal Revenue Service

and state tax authorities

@ Assist with various fund-related elections

@ Calculate FDAP/ECI withholdings and submit the related

forms

& Prepare and file FBAR

Core Tax Services

@ @ © </

Federal and state K-1and K-3 PFIC, CFC, and FDE Quarterly and year-
tax return preparation and tax reporting end tax estimates
preparation and distribution to for investors
filing investors

TECHNOLOGY

Proprietary NAV Tax Platform

The fully integrated NAV tax system is designed to deliver maximum accuracy, confidentiality, and
security

Sl _ _ L

Quaiified Divicends
1 Taxable Income Aliocation
Investor K-18
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: Taxable Income Allocation

ar K

State Returns

TESTIMONIALS

What Our Clients Say

NAV's tax services deliver outstanding benefits to Tailor Ridge and our investors. At an
operational level, the NAV team expertly managed the complexities of required state
income tax withholdings at both the fund and LP levels. This was absolutely key before we
were able to launch our sub-REIT in 2022. On a functional level, our investors have received
their K-1s by March 15 every year of our relationship with NAV. That shouldn't be remarkable,
but in our past experience it has been a challenge, and that reliable performance has been
a real plus for investor relations. Based on our history with prior firms, we've found NAV to

be a consistently excellent partner at a value that's hard to beat.

Chris Johnson
Managing Partner
Tailor Ridge Capital Management

= a
\\_-r_th. YWHEDGEWEEK
PRIVATE ASSET MAMAGEMENT US FUND SERVICES US EMERGING MANAGERS
St ES AWARDS 202 AWARDS 2023 023

Best Admin - Emerging Managers 25t Administrator - Overall

Latest News
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ET MANAGEMENT S FUND SERVICES 5 c MANAGERS

Latest News

for

Visitall >

INSIGHT INSIGHT NEWS

Recent Digital Assets Tax Focus on Technology: A Primary Linkedin Names NAV 2023 Top

Developments You Should Know About Strategy from Day One Company to Grow a Career
Expert Insight Digital Assets Expert Insight Technology Awards & Recognition

Take the first step to superior fund administration

Request Demo

Use Cases Fund Strategies Services

Document title: Award-Winning Fund Tax Services
Capture URL: https://www.navconsulting.net/services/fund-tax-services
Capture timestamp (UTC): Sat, 14 Sep 2024 03:51:15 GMT

ce Support

Technology About Us Resources

Qur Tech

E-Subscr

Page 4 of 4


https://www.navconsulting.net/services/fund-tax-services

EXHIBIT L



Document title:
Capture URL:

Page loaded at (UTC):

Capture timestamp (UTC):

Capture tool:
Collection server IP:

Browser engine:

Operating system:
PDF length:
Capture ID:

User:

PDF REFERENCE #:

A Page Vault

Award-Winning Fund Accounting Services
https://www.navconsulting.net/services/fund-accounting
Sat, 14 Sep 2024 03:51:39 GMT

Sat, 14 Sep 2024 03:52:31 GMT

10.50.0

54.145.42.72

Mozilla/5.0 (X11; Linux x86_64) AppleWebKit/537.36 (KHTML, like Gecko)
Chrome/124.0.6367.243 Safari/537.36

Linux (Node 20.15.1)
7
fnsyyCy2bhdLbxMEL1ZzBb

sm-jchhu

vNarGXyntxghSvEMHX7Jt 5



https://www.navconsulting.net/services/fund-accounting

| :-_', NAV Solutions ¥  Technology ¥ WhyNAV ~  AboutUs ~  Our Clients ¥  Resources v Login Request Demo

FUND ACCOUNTING

Curated fund
accounting services

ing an or Activities

Request demo

Client Services

@ Your dedicated NAV team will have an average of 15+ years
of experience in fund administration and 10+ years of

experience with NAV

& 75% of our accounting professionals are qualified CPA, CA,
CFA, and MBA

@ We offer multiple communication channels to contact your
MNAV account representatives including group chat, a direct

phone number, and a dedicated email address

@ You can expect prompt, reliable responses — including after

business hours, weekends, and holidays

@ NAV works directly with your auditor as the primary resource
for year-end audits — answering questions, providing all

needed data, and handling the day-to-day communication

& Leverage our expertise and accessibility for problem-

solving, bespoke projects, or ad hoc support

NAV Calculation Services

n i s ; Fund Performance
@ Calculate performance for any period including since Export [
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NAV Calculation Services

& Calculate performance for any period including since
inception for multiple metrics, including ROR, IRR, MOIC,

annualized yield, and Sharpe/Sortino ratios
& Manage operating expense schedule

@ Strike daily, weekly, monthly, quarterly, annual, or subperiod
NAVs

@ Create customizable tags for general ledger accounts

Active Portfolio

wche 14 $144,043 $0 0

$67.942 50 £0

Portfolio Accounting Services

@ Perform automated daily three-way trade and position

reconciliations

@ Report tax lot-level realized and unrealized gain/loss across
different methodologies, such as FIFO and LIFO

& Produce portfolio valuation using third-party independent

pricing feeds

@ Evaluate corporate action impacts on fund positions

independently

@ Utilize algorithms to generate interest, dividend, and loan

calculations

@ Calculate and report broker and bank cash reconciliations
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Fund Performance
Export [
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Allocation Services

@ Allocate income and expenses, including the ability to

customize allocation methodologies for specific investors

& Utilize configurable provisions to automatically calculate
complex fee setups, including management fees, incentive

fees, preferred returns, and waterfall structures
& Prorate new issue income to applicable investors

@ Produce official investor capital account statements, capital

call and distribution letters, and contract notes

Gross Exposure ( ]
P | Export Data
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& Utilize algorithms to generate interest, dividend, and loan

calculations

@ Calculate and report broker and bank cash reconciliations

Activity & Flles

Capital Activities

usD

Class A $5,000,000 900,000

Class B 51,000,000 $90.000

Class C $150.600

NAV Common Reporting Platform

Fund Payments

+5,699.713.00
$100,000 30
g0 $100.000

w

50

@ Daily reporting is delivered by 6:30 AM ET of the next

business day and official NAV within 2 working days of

period end for ~80% of funds

@ Curated collection of 500+ standard report templates

developed through our experience with diverse client

strategies and structures

@ Our team can quickly create custom templates for bespoke

reports or ad hoc requirements

@ Generate reports with different levels of data across

configurable date ranges

@ Specialized reporting or data files for investors,

counterparties, RIAs, broker-dealers, custodians, or third-

party systems like DTCC

& Reports to support auditor requests

More about reporting »

Investor Services

@ Process subscriptions, additions, redemptions, capital calls,

and distributions
& Transfer and assign interest
@ Calculate complex gate redemptions

& Support tranche, multi-class, multi-series, multi-currency, and

unitized accounting

More about investor services »

Performance Table Mty
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TESTIMONIALS

What Our Clients Say

We recognize the challenges that come with managing the intricate details of our funds. The NAV team's
proactive approach, attention to detail in trade reconciliation, portfolio valuation, precision in fee
calculations, quick response time, and timely report delivery reflects a high level of technical expertise and
dedication. Their commitment to implementing cutting-edge technology solutions, adeptness in

accommodating our dynamic requirements, and tailered reporting preferences are commendable.

Chris Scarlata o
Chief Operating and Financial Officer HOLLAND

CarPITAL

MNew Holland Capital

with. u'ith. with.

HFP.-'\ US FUND SERVICES FUND OPERATIONS & SERVICES FUND OPERATIONS & SE
AWARD A 2 AWAFR 4

min - Small/Start-Up Funds

Featured Client StorieS See all client stories >

F KAIN CAPITAL 7/ M BBOQTHRAY ~ BELLUS VENTURES *

KAIN CAPITAL BOOTHBAY FUND MANAGEMENT BELLUS VENTURES

Complex Calculation Methodology and Flexibility is Key to Effectively Managing NAV Collaborates with Client to Break
Custom Reporting Fulfill Unique Needs a Complex Multi-Strategy Fund New Ground for Funds Investing in
for Diverse Fund Portfolio Carbon Credits
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KAIN CAPITAL

Complex Calculation Methodology and
Custom Reporting Fulfill Unique Needs
for Diverse Fund Portfolio

Closed-End Funds Tax Services

BOOTHBAY FUND MANAGEMENT

Flexibility is Key to Effectively Managing
a Complex Multi-Strategy Fund

Multi-Manager Platforms

o i

BELLUS VENTURES

NAV Collaborates with Client to Break
New Ground for Funds Investing in
Carbon Credits

Other Strategies

Take the first step to superior fund administration

Request Demo

Latest News

Visitall >

NEWS

NAV Fund Administration Group Earns
With Intelligence HFM Asia Services
2024 Best Administrator Award

Awards & Recognition Fund Administration

Use Cases Fund Strategies

Launching a Fund edge Funds
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NEWS

NAV Fund Administration Group Opens
New Location in Ireland

Growth
Services Technology
Fund Accounting Our Techno
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INSIGHT

Focus on Technology: A Primary
Strategy from Day One

Expert Insight Technology

About Us Resources

Qur Story Mews & Insights
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Custom Reporting Fulfill Unique Needs a Complex Multi-Strategy Fund New Ground for Funds Investing in
for Diverse Fund Portfolio Carbon Credits
Closed-End Funds Tax Services Multi-Manager Platforms Other Strategies

Take the first step to superior fund administration

Request Demo

Latest News Visitall »

NEWS NEWS INSIGHT
NAV Fund Administration Group Earns NAV Fund Administration Group Opens Focus on Technology: A Primary
With Intelligence HFM Asia Services New Location in Ireland Strategy from Day One

2024 Best Administrator Award

Awards & Recognition Fund Administration Growth Expert Insight Technology
Use Cases Fund Strategies Services Technology About Us Resources
Launching & Fund Hedge Funds Fund Accounting Our Technology Qur Story News & Insights
Switching Digital Aszets Investor Services Htion Jurisdictions Events
Closed-End Funds Compliance Support Offices FAQS
Multi-Manager Reporting Social Responsibility NAV Brochure

EYR AATlor KIANS
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= Solutions ¥  Technology ¥  Why NAV v
E' NAV

DIGITAL ASSETS

The world's premier
digital asset funds
choose NAV

Request Demo

TRUSTED BY 2,

NAVIGATE g)“SA‘rom DIGITAL

Comprehensive Reporting

@ Daily reporting is typically delivered by 6:30 AM ET of the
next business day, portfolio valuation reporting for digital
asset funds is the fastest in the industry with ~80% delivered

within 5 days after period-end
@ Detailed daily trade and position reconciliation

@ Tax lot reporting with cost basis and income categorization
across digital asset activities, including staking, farming,
mining, and rewards to support year-end tax and audit

activities
@ Detailed position and P&L by exchange

@ Segregated reporting for side pockets and illiquid

investments

More about reporting >
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Exchange Integrations

Global Digital Asset Funds

Blockchain Connections

Digital Assets Fund
Administration Market Share

D)0+ CLIENTS

‘:' gGlG)(y W Multicoin Capital

Acoount Valug

Profit & Loss Summary

820707755

85,928,479
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investments

= Request Demo
More atcuticporting >

Crypto Vault

SYRLD ROGoUS X & Upload API keys and wallet addresses privately and

Add Exchange

Wallet Name

securely; inaccessible even to NAV staff

@ Bulk upload multiple addresses and keys for quick and

Wall HAFSE - tharaum "
convenient setup
Wallet 2 ZD3LS - Solana
. da78s o A @ Test the keys instantly to verify data is flowing and there are

no errors

& Disable any wallets and keys not in use

Crypto Live

Crypto Live

Our real-time dashboard shows the latest balances and
trades across your exchanges, giving you a snhapshot of the
current portfolio valuation

Incomparable Expertise and Agility

¢ ¢ &

Fully automated DeFi Support for all digital asset Industry knowledge ahead

solutions strategies of the curve

NAV programmatically pulls data Including long only, market Pioneering research and

from layer 1, layer 2, and non-EVM neutral, quant, high frequency, development of fund
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Fully automated DeFi Support for all digital asset Industry knowledge ahead
solutions strategies of the curve

NAV programmatically pulls data Including long only, market Pioneering research and
from layer 1, layer 2, and non-EVM neutral, quant, high frequency, development of fund
blockchains, processing it through yield generation, NFTs, and administration solutions for

our proprietary rule database to SAFT/SAFE cutting-edge strategies such as

smartly categorize transactions Web3 and tokenized funds

Proven experience and
institutional appeal for the
dynamic digital assets space

NAV combines 30+ years of industry reputation, stability,
and knowledgeable premium client services with the
expertise of a day one innovator in digital asset
administration

JURISDICTIONS

Global Reach

NAV provides fund administration services for
funds domiciled in numerous global
jurisdictions. Contact us for more information
regarding the services available in your chosen
jurisdiction.

Learn more >

*HEDGEW
US DIGITAL ASSET

AWAR

Best &
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S>HEDGEWEEK

DIGITAL ASSETS

CLIENT STORY (SARSON FUNDS)

Learn how experience,
expertise, and best-in-class
technology delivers for a digital
asset client

Digital Asset Fund Services

Fund Accounting -~

Investor Services
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Experience and Technology Set NAV Apart as the
Top Choice for Digital Assets Fund

"I've worked with other administrators, but their inability to
handle blockchain transactions forced my hand, because we

are committed to this space. Unlike traditional finance, unique

issues in digital assets constantly present themselves. We
needed an administrator with an understanding of this new
paradigm that could adapt to how this balance changes over
time. NAV has provided that for us."

John Sarson SﬂHS{!NIFUNDS

CEO & Co-Founder, Sarson Funds

Read client story >

Fund Accounting

Integrating an experienced team and proven proprietary technology,
our curated fund accounting services promote precision, speed, and

flexibility for complex strategies and fund structures

Page 4 of 6
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Fund Accounting

Maore about accounting >

TESTIMONIALS

What Our Clients Say

We've had the great pleasure of working with NAV. After previously experiencing
headaches and roadblocks with prior administrators due to the complexity and volume of
on-chain and cross-chain/exchange transactions, NAV was able to timely, accurately, and
completely manage our reporting requirements from both fund and portfolio levels. Having
existed in the digital asset space, especially in the DeFi trading side, we can confidently say
that NAV was the only group capable of handling our business and its needs. We strongly
recommend NAV to any fund, especially ones with veluminous and complex on-chain

transactions.

Kevin Crowley

Chief Financial Officer 7 n]dnll()l(l

Manifold Capital Partners

Latest News Visitall >
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Latest News Visitall >

NEWS INSIGHT INTERVIEW
NAV Fund Administration Group Earns Recent Digital Assets Tax Future Growth Bodes Well for Crypto
With Intelligence HFM Asia Services Developments You Should Know About Acceptance

2024 Best Administrator Award

Awards & Recognition Fund Administration Expert Insight Digital Assets Expert Insight Digital Assets

Take the first step to superior fund administration

Request Demo

Use Cases Fund Strategies Services Technology About Us Resources

ews & Insights

Why NAV
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