Trademark Trial and Appeal Board Electronic Filing System. http://estta.uspto.gov
ESTTA Tracking number: ESTTA845213

Filing date: 09/12/2017

IN THE UNITED STATES PATENT AND TRADEMARK OFFICE
BEFORE THE TRADEMARK TRIAL AND APPEAL BOARD

Proceeding 91231929
Party Defendant

Red Horn, LP
Correspondence MATTHEW E BURR
Address MWR LEGAL

620 CONGRESS AVE STE 320

AUSTIN, TX 78701

UNITED STATES

Email: mburr@mwrlegal.com, ip@mwrlegal.com, apedraza@mwrlegal.com

Submission Motion for Summary Judgment

Yes, the Filer previously made its initial disclosures pursuant to Trademark Rule
2.120(a); OR the motion for summary judgment is based on claim or issue pre-
clusion, or lack of jurisdiction.

The deadline for pretrial disclosures for the first testimony period as originally set
or reset: 03/13/2018

Filer's Name Matthew E. Burr

Filer's email ip@rwrlegal.com

Signature /Matthew E. Burr/

Date 09/12/2017

Attachments Red Horn Motion for Summary Judgment Motion and Exhs Al pt 1.pdf(5354774
bytes )

Red Horn Motion for Summary Judgment Exh | pt 2.pdf(5138247 bytes )
Red Horn Motion for Summary Judgment Exh | pt 3 Exh J.pdf(5665377 bytes )



http://estta.uspto.gov

IN THE UNITED STATES PATENT AND TRADEMARK OFFICE
BEFORE THE TRADEMARK TRIAL AND APPEAL BOARD

SAN MIGUEL BREWING
INTERNATIONAL LIMITED,

Opposer,
Opposition No.: 91231929
2

RED HORN, LP

Applicant

w) W W W W W W W W W W W DN

APPLICANT'S MOTION FOR SUMMARY JUDGMENT

Applicant, Red Horn, LP, by and through its attorndyexebyfiles this Motion
for Summay Judgment pursuant to Federal Rule of Civil Proced&érand Trademark
Trial and Appeal Board Manual of Procedure BMP”) section 528and moves the
United States Trademark Trial and Appeal Board (“Board”) to render judgaseat
matter of law in favor bApplicant and dismiss thi©pposition In furtherance of this
motion, Applicant avers as follows:

l. PRELIMINARY STATEMENT

The material facts in this case amedisputedRed Horn, LP (“Applicant”), has
applied to register the work mark RED HORN fflicant's Mark”), Serial No.
87069745, filed June 13, 2016, for “Coffee” in International Class (“IC”) 30 and “Beer”
in IC 32.SeeNotice of Opposition, § 3, and Answér3. Applicant is the owner of the

registered word mark RED HORN, Registration No. 4663548, issued December 30,
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2014, in connection with the “Brewpub services; Coffee bars; Coffee shops; Restaur
and café services; Restaurant services” (the “548 M&BlgBExhibit A, the 548 Mark.
On December 22, 2016, San Miguel Brewing Internatiomaited (“Opposer”),
a limited liability company organized and existing under the British Virgin islawmids,
an address of 9/F Citimark Building, 28 Yeun Shun Circuit, Sha Tin, NT, Hong Kong,
filed a Notice of Opposition (“Opposition” or “Opp.”) opposinggistration of
Applicant's Mark under Section 2(d) of the Lanham Act, 15 U.S.COx(d) (the
“Act”), only as to its connection with “Beer” in IC 32eOpp. at | 15), on the ground of
likelihood of confusion with its registered word mark RED HORSE, Registratmn N
3369231, issued January 15, 2008 (the “231 Mark”), in connectithn“Beer” under IC
32, and its registered design mark incorporating the term RED HORSE, Regidia.
5163974, issued March 21, 2017 connectionwith “Beer” under IC 32(the “974
Mark,” and together with the 231 Mark, “Opposer’'s MarksSeegenerally Dkt. 1,
Notice of Opposition. On August 31, 201&pplicant served its initial disclosures to
Opposer under 37 C.F.B2.120 andTMBP § 401.02.SeeExhibit B, Initial Disclosures.
Now, Applicant files this Motion foSummaryJudgment seeking to dismissg
Oppositionwith prejudicesince, on the basi the undisputed facts of this casiegre is
no genuine issuef material factthere is no likelihood of confusion between Applicant’s
Mark and Opposels Marks and Opposeris barred from assertinggs claims due to
waiver, estoppellaches, acquiescencand under theMorehousedoctrine becauseof

Applicant’'spre-existingregistation in the 548ark.

1 At the time of the filing of the Opposition, the 974 Mark was still pending weliethe USPTO and had
not issued.
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Il. LEGAL STANDARD

A motion for summary judgment is a pretrial device intended to save the time and
expense of a full trial when the moving pacgndemonstrate, prior to trial, that there is
no genuine dispute of aterial fact, and that it is entitled to judgment as a matter of law.
SeeFeD. R. Civ. P. 56(a);Celotex Corp. v. Catretd77 U.S. 317 (1986Qpryland USA
Inc. v. Great AmericanMusic Show In¢.970 F.2d 847, 23 USPQ2d 1471 (Fed. Cir.
1992);Sweats Fashions Inc. v. Pannill Knitting Co. [r833 F.2d 1560, 4 USPQ2d 1793
(Fed. Cir. 1987). A factual dispute is genuine if, on the evidence of record, a reasonable
fact finder could resolve the matter in favor of the -nmoving party.SeeOlde Tyme
Foods, Inc. v. Roundy's, InQ61 F.2d 200, 22 USPQ2d 1542, 1544 (Fed. Cir. 1992).
The evidence must be viewed in a light most favorable to thenmowng party, and all
reasonable inferences are to be drawthe noAamovant's favorLloyd’s Food Products,

Inc. v. Bi’ s, Inc, 987 F.2d 766, 25 USPQ2d 2027, 2029 (Fed. Cir. 1993). The Board may
not resolve disputes of material fact; it may only ascertain whether disgutestarial

fact exist.See Lloyds Food Products987 F.2d at 766, 25 USPQ2d at 200%de Tyme
Foods 961 F.2d at 200, 22 USPQ2d at 1542.

The summary judgment procedure is regarded assdlutary method of
disposition,”and the Board does not hesitate to dispose of cases on summary judgment
when appropriateSeeTBMP 528.01.Movant’s burden may bmay be met by showing
“that thereis an absence of evidence to support the nonmoving party’'s caaletex

477 U.S. at 323-24.
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. ARGUMENT
A. NO LIKELIHOOD OF CONFUSION

Although Opposer has presented two claims for retieéQpp. atff 8-15), both
claims essentially allege the same thing, specifically, that Opposer will begddrba
registration ofApplicants Mark in thatit would createa likelihood of confusion with the
Opposer’s registered and common law rights in Opposer’'s Marks.

Under Sectior2(d) of the Lanham Actthe United States Patent and Trademark
Office ("USPTO”) may refuse to register a trademark if it “so resembleséaqusly
registered mark “as to be likely, when used on or in connection with the goods of the
applicant, to cause confusion, or to cause mistake, or to deceive.” 15 UMR&2(8).

The Board reviews a determinationliékelihood of confusion as a question of law based
on findings of relevant underlying factsr re Majestic Distilling Co., In¢.315 F.3d
1311, 1314 (Fed. Cir. 2003).

A determination of likelihood of confusion focuses on the question whether the
purchasing public would mistakenly assume that the applicant’'s goods originatééom t
same source as, or are associated with, the goods in the citedatiegistid. That
determination is made on a cdsecase basiQn-Line Careline Inc. v. Am. Online Inc.
229 F.3d 1080, 1084 (Fed. Cir. 2000), aided by the application of the factors selnout in
re E.l. DuPont DeNemours & Ga176 F.2d 1357GCPA1973) Those factors are:

(1) The similarity or dissimilarity of the marks in their entireties as to
appearance, sound, connotation, and commercial impression.

(2) The similarity or dissimilarity and nature of the goods ... described in an

application or registration or in connection with which a prior mark is in use.
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3) The similarity or dissimilarity of established, likelg-continue trade
channels.

(4) The conditions under which and buyers to whom sales are madle, i.e.
“impulse” v. careful, sophisticated purchasing.

(5) The fame of tk prior mark.

(6) The number and nature of similar marks in use on similar goods.

(7)  The nature and extent of any actual confusion.

(8) The length of time during and the conditions under which there has been
concurrent use without evidence of actual confusion.

(9) The variety of goods on which a mark is or is not used.

(10) The market interface between the applicamt éne owner of a prior mark.

(11) The extent to which applicant has a right to exclude others frenofuiss
mark on its goods.

(12) The etent of potential confusion.

(13) Any other established fact probative of the effect of use.

DuPont 476 F.2d at 136Not all the DuPontfactors may be relevant or of equal weight
in a given case, and any one of the factors may control a particularicaseDixie
Rests., In¢.105 F.3d 1405, 140607 (Fed. Cir. 1997).

As described belowwhen the marks are compared in their entireties and the
DuPont factorsassessed in the cumulative, the instant case compmadciusion that
there is no likelihood of confusion between Applicant’'s Mark and Opposer’s Marks, and
thus the Board should grant judgment as a matter of law in favor of Applicant and

dismiss this Opposition with prejudice.
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1. Similarity of the Marks

The similarity or dissimilarity of the Applicant and Opposer's marks are
compared in their entireties, taking into account their appearance, sound, connatition a
commercial impressiorDuPont 476 F.2d at 1361. The marks must be considered in
connection witlthe particular goods or services for which they are usee Nat'| Data
Corp, 753 F.2d 1056, 1058, 224 USPQ 749 (Fed. Cir. 1985). The test is not whether the
marks can be distinguished when subjected to alsigdede comparison, but rather
whether tle marks are sufficiently similar in terms of their overall commercial impression
that confusion as to the source of the goods offered under the respective marksts likely
result.In re Vodavi Commc’ns. Sys., In8erial No. 75/750,917, 2001 WL 930569, at *2
(TTAB Aug. 15, 2001). Furthermore, although the marks at issue must be considered in
their entireties, it is well settled that one feature of a mark may be more signifiaan
another, and it is not improper to give more weight to this dominantiréean
determining the commercial impression created by the nidalk] Data Corp, 753 F.2d
at 1058. The focus is on the recollection of the average purchaser who normaily aetai
general rather than a specific impression of trademarksS&sded AirCorp. v. Scott
Paper Co, 190 USPQ 106 (TTAB 1975).

i. Difference in sound and appearance

First, in comparing Applicant's MarRED HORNwith Opposels Marks RED
HORSE the marks are different in sound and appearance. Although both marks consist
of two words and share the same first word RED, the second word of each mark is
different, to wit, HORN and HORSEThese worddave a different number of letters.

Theyappear different when reashd sound different when pronounced by themseb®s
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well asin the context of the full markslue to the difference in the endings of those
words. Specifically, Applicant's Mark ends inrm“n” sound, which is a nasal, voiced
sound, while Opposer’s Marks end in an “s sound, which is a fricative, unvoiced sound,
each of whth give the respective marks a different ending and scamdl createa
meaningful phonetidistinction Thus, the differences in sound and appearaaree
significant enough that thereno likelihood of confusion.

ii. Difference in connotation and commercial impression

Applicant's Mark and Opposexr’ Marks are also dissimilar in terms of
connotation and commercial impressiofhe phrase “commercial impression” is
occasionally used as a proxy for the ultimate conclusion of similarity sindiarity of
marks resulting from a comparison of their appearance, sound, and me4ewigtt
Packard Co. v. Packard Press, In281 F.3d 1261, 1266-67 (Fed.Cir.2002)

As an initial matter,lte marks at issugereare norarbitrary marks that are made
up of everyday, common terms. Thus, confusion is unlikely lsecttuie marks are of
such a norarbitrary nature or so widely used that the public easily distinguishes slight
differences in the marks under consideration as well as differences in the goodshto whi
they are applied, even though the goods of the partsgsbea considered relate8ee
King Candy Co. v. Eunice King's Kitchen, Ind96 F.2d 1400, 182 USPQ 108, 110
(CCPA 1974) see also Colgatealmolive Co. v. CarteWallace, Inc. 432 F.2d 1400,

167 USPQ 529 (CCPA 1970) (holding that, because common elememarks is a
common noun or adjectival word of everyday usage in the English language and has a
laudatory or suggestive indication, PEAK PERIOD for personal deodorants is not

confusingly similar to PEAK for dentifrice).
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Turning to the individual elementsf the marks, Applicant contends that,
although the marks musitimately be compared in their entireties, the Board should
afford less weight to the shared RED component of the swsanke, as described below,
it is not distinctive but rathea descriptre, highly suggestiveor commonlyusedtermin
the industry for beer, and frequently fed beelwor red aleasevidenced by the numerous
registrations and applications that contain that teand therefore its souraedicating
strength is minimalThus the terms HORN and HORSE are the dominant portions of the
maik and are distinctive enough such that the consuming public would tohhesed as
to the source of the goods.

The shared terrRED isa color andan everyday wordrurther, in the context of
the marks and the associated goods “beerjs i&in extremely ammon term in the
industry. Moreover, it can beéescriptive and highlguggestiveof certainqualitiesof a
type of beer known as “red ale” or “red beer,” such as its preparation, appeanathce,
taste? SeeExhibit D, Red beer and red ale descriptipsee alsdn re Red Whale, LLC
Serial No. 860379502015 WL 5579966, at *3 (TTAB Aug. 24, 2015)The recod
indicates that the term ‘reds used to designate styles of beer known as red aled.
Bear Republic Brewing Co. v. Central City Brewing ,Gt.6 F.Supp.2d 13(D. Mass.
June 7, 2010) (discussing the party’s red ale product, and findingREiatROCKET
was a weak majk Genesee Brewing Co., Inc. v. Stroh Brewing, €24 F.3d 137, 147
n.10(2d Cir. 1997)(“It is arguable that a category of ‘réder—Iargely the creation of

marketing and advertising, rather than brewmastarkich includes both lagers and ales

2“Ale” is a type of beer, and thus is subsumed for purposes intoategory of goods for “beer.” The
Applicant respectfully requests that tBeard take judicial notice of the Cambridge Dictionary definitions
attached heretasExhibit C.
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has developed in the marketplace, in defiance of traditional beer taxonoRmafk
Brunckhorst Co. v. G. Heileman Co., In875 F.Supp966, 972 n.§E.D. NY Dec. 22,

1994) (“A red beer is one in which the barley is roasted in the brewing processigausi

the beer to take on a red or amber hue. Red beers have apparently become popular in
recent years.})Ballero v. 727 Inc.2017 WL 699940, at *1 (E.D. La. Feb. 22, 2017)
(“This case arises out of the sale of a red ale beer.....")

To further establish this poinApplicant provides 60ive third-party trademark
registrationsfound in the USPTO databases using the Trademark ElectronichSearc
System (“TESS”), attached hereto E&hibit E, that contain the term RED as the initial
term andin association with Beer” or “de.” These include many registrations that are
very similar to Opposer'sMarks, such asRED HOOK; RED HOP RYE; RED
HOPTOBER; RED HOT IRON; RED BARN; RED BARON; RED BRIDGE; RED
BULL; RED CAPE; RED CARD; RED CARPET ALE; RED CHAIR; RED DEATH,;
RED DOG; RED FLAG; RED GIRL; RED GRASS; RED JAM; RED KISS; RED
NOSE; RED OAK; RED PIG; RED RACER; RED ROOSTER ALE; RED ROY; RED
SEAL ALE; RED SHIELD; RED SHIRT; RED SKULL; RED SPUR; RED STACK;
and RED STEELSeeExhibit E, Thirdparty registrations.

Also attached hereto &«hibit F are search results froMESSutilizing the Free
Form search functiorhat identifies273third-partylive regigrationsandapplicationgor
markscontaining the term RED in association with “beer” or “atelC 32.

Third-party registrations can be used in the manner of a dictionary definition to
illustrate how a term is perceived in the trade or indu§ege Specialty Brands, Inc. v.

Coffee Bean Distrib., Inc.748 F.2d 669, 223 USPQ 1281, 1286 (Fed. Cir. 1984).
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According to the Federal Circuit, “[e]vidence of thjpdrty use of similar marks on
similar goods is relevant to show that a mark is relatively vesak entitled to only a
narrow scope of protectionPalm Bay Imports Inc. v. Veuve Clicquot Ponsardin Maison
Fondee En 1772396 F.3d 1369, 73 USPQ2d 1689, 1692 (Fed. Cir. 20€&hg
General Mills, Inc. v. Kellogg Cp824 F.2d 622, 6287 (8th Cir. 198)). Active third-
party registrations may be relevant to show that a mark or a portion ofrkaisna
descriptive, suggestive, @ commonly used in a particular industrythat the public
will look to other elements to distinguish the source of the goodemices.Seeln re
Toell Co., Ltd. Serial No. 868885442017 WL 3773128, at *4 (TTAB Aug. 1, 2017)
(“[T] he purpose of [an applicant] introducing thpdrty uses is to show that customers
have become so conditioned by a plethora of such similar maaksuktomers have
been educated to distinguish between different such marks on the bases of minute
distinctions Evidence of extensive registration and use by others of a term on the same or
very similar goods can be ‘powerfugvidence of weaknes$y. Juice Generationinc. v.
GS Enter. LLC794 F.3d 1334, 1339 (Fed. Cir. 201b) re Hartz Hotel Servs., Inc102
USPQ2d 1150, 11584 (TTAB 2012);In re Melville Corp, 18 USPQ2d 1386, 1388
(TTAB 1991); In re Dayco Product&aglemotive Ing. 9 USPQ2d 19101911-12
(TTAB 1988);Plus Prods. v. Star-Kist Foods, In@20 USPQ 541, 544 (TTAB 1983).

Based on the abov&ED is a weak term in the field of beer and, @fethat itis
very commonlyused in the industrygan also signifygoodsthat contain or hag the
characteristic of a red beerm@d ale and thus diminishes those markeurceindicating
strength For that reason, HORN and HORSE should be considered the dominant portion

of the marks for likelihood of confusion purposes.
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Reviewing the dominant portionsof Applicant and Opposes’ Marks,
respectively, HORN and HORSE,the differences in connotation and commercial
impression theseerms are cleaiSee, e.g.Surefit Prods. Co. v. Saltzson Drapery Co.
254 F.2d 158, 117 USPQ 295 (1958) (marks SWRE and RITEFIT, both for slip
covers, held not confusinglyinsilar). Applicant attaches hereto akxhibit C the
dictionary definitions of HORN and HORSE. According to the Cambridge dictionary,
HORN has numerous meang)gncluding: 1) a hard, pointed part, usually one of a pair,
on the head of cows, goats, and otheimals; 2) any of/arious musical instruments
consisting of a long curved metal tube that is narrow at the end you blow into and wider
at the other end, or thigpe of instrument generally; and 3) a device on a vehicle that is
used to make a loud sourad a warning or signalSeeExhibit C. The Cambridge
Dictionary definesHORSE as “a large animal with four legs that people ride on and
which, esp. in the past, was used for pulling vehicles and carrying |&esd.

So,whereatHORN suggestseveraldifferent types ofnanimateobjecs, HORSE
describes a live animal to which most conswsrae acquainted These are common,
everyday words with which most consumers are intimately familiar.Heratords, the
possibility of confusion is almost nonexisteltost consumers are aware that horns are
not associated with horséBhese words create entirely different images and concepts in
consumers’ minds. The fact that they share some letters does not undermineitis real
Accordingly, the marks do not haviendar connotations.

Therefore the general impression that RED HORN creates in the mind of a
consumer is that of a red colored horn, such as one attached to a horned animal, or

perhaps a musical instrument. On the other hand, RED HORSE creates thé genera

APPLICANT SMOTION FORSUMMARY JUDGMENT
Pagell of 33



impression of a red animal, to wit, a horse. Taken as a whole, these terms imyediat
createdifferent mental images and convey distinct ideas and concepts in the mind of a
consumer.

The Board has noted thaiet most critical, and in this case deterrtiireg DuPont
factor involves the similarities or dissimilarities in the appeararménds connotation
and commercial impression of the respective maiee® La Mer Technology, Inc. v.
Oceana Holding, In¢.Opposition No. 91194472013 WL 3188910, at *4T(TAB Feb.

21, 2013)(noting that comparison of the marks was a crit@aPont factor) Gilmar
S.p.A. v. YNK CorpOpposition No. 91162557, 2009 WL 4085620, at *3 (TTAB Aug.
20, 2009) (“The next, often critical, ‘DuPont factor requires examination hed ‘t
similarity or dissimilarity of the marks in their entireties as to appearance, ,sound
connotation and commercial impressith.(quotingPalm Bay Imports73 USPQ2d at
1691);In re Kathleen M. Moreau and Jeanette Nworeau, d.b.a. KJs Unlimiteerial
No. 76669892,2009 WL 722038 TTAB 2009). In that regard, Applicant respectfully
requests that the Board find that the marks at issue are dissimilar in tesoanaf,
appearance, connotation and commercial impressiod precludes afinding of
likelihood of confusion. Neverthelesshile it respectfully submits that thee factor—
dissimilarity of the marks-is dispositive of this matter, Applicant addresses the
remainingDuPontfactors belowSee Kellogg Co. v. Pack'em Ent€951 F.2d 330, 332
33, 21USPQ2d 1142, 11485 (Fed. Cir. 1991) (stating that “a single Pontfactor—

the dissimilarity of the markswas dispositive of the likelihood of the confusissue
and noting that it knewof no reason why, in a particular case, a simylePontfactor

may not be dispositive.)”
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2. Similarity of nature of goods

Applicant is seeking to register its mark RED HORN for “Coffee” and€B’
Opposes marks forRED HORSE arefor “Beer.” Applicant does not deny that the
goods at issue with respect to Applicand Opposer’s are the same in terms of “Beer”;
however, based on the aforementioned dissimilarity in the sound, appearance,
connotation and overall commercial impression of the marks, and the weakness of the
term RED in association with these goods it pertains to consumeérsability to
distinguish betweemarkson the bases of minute distinctiotisis factor does not weigh
heavily.

3. Similarity of trade channels

Since both Applicant’'s Mark and Opposer’'s Marks are connected to goods that
are the same, to wit, “beer,” the trade channelsld likely be the samédiowever, based
on the aforementioned dissimilarity in the sound, appearance, connotation and overall
commerdal impression of the marks, and the weakness of the term RED in association
with these goodas it pertains to consumeiability to distinguish betweemarkson the
bases of minute distinctions, this factor does not weigh heavily.

4, Conditions under which and buyers to whom sales are made

Applicant is a crafbeer brewerSeeExhibit G, Evidence of Applicant’s business
as craft brewer. Its buyers represent sophisticated purchasers teeraftho are careful
and discriminating consumeses described in the articles attached heretBxdubit H.
This constitutes evidence that the consuming public, including both sophisticated and

casual beer drinkers, has become famwith the multiplicity of the same or similar
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marks that it can distinguish them based on minor differerifes, e.g.In re Hop
Brewing Co., Ltd.Serial No. 8635909®016 WL 4775485at *7 (TTAB Sept. 1, 2016)
Thus, even though sophisticated purchasers may not be immune to source confusion
among similar or the same products, sbphisticatiorof these consumers combaheith
the multitude of similar marks associated with beer and consumers’ ability to dishing
markswith commonly-usd terms in this industry weighis factor in favor of Applicant.

5. Fame of the prior mark

In its Opposition, Opposatoesnot and cannot make armjaims that its mark is
famous or subject to dilution the Lhited StatesThe 974 Mark has only been registered
since November 2008, arttie 231 Mark has been registered since Ma&h 2017.
Neither of these time perieds enough to establish a famous mark. As discussed above,
neither are th®pposets Marks are distinctive enough to have become famdesme
for likelihood of confusion prposesarises as long as a significant portion of the relevant
portion of the consuming recognizes the mark as a source indiGgeRPalm Bay
Imports 73 USPQ2dat 1691. Opposer has not and cannot make such a clairany
event, TrademarkRule 2.122(l(2) states that the date of use on a registration is not
evidence on behalf of the registrant; rather, a date of use must be established by
competent evidenc&ee, e.g.Coach Servs. Inc. v. Triumph Learning LL95 USPQ2d
1600, 1606 n.7 (TTAB 2010As such,this factor weighs in favor ofpplicant anda
determination of no likelihood of confusion.

6. Number and nature of similar marks in use on similar goods

Applicant hashereinprovided referencto live registrationsind applicationand

search restd from the TESS databasescribing marks that are similar to Opposer’s
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Marks (seeExhibits E and F)Applicant is also herein providing evidenakthe use of
several of thosemarks Eee Exhibit 1), which supports the proposition that both
sophisticated andasualbeer drinkers have become so familiar with a multiplicity of the
same or similar marks that they can distinguish them based on minor diffedences.
Crow Hop Brewing Co.Serial No. 8635909®016 WL 4775485, at *7 (TTAB Sept. 1,
2016).Again, this evignce establishes that the term RED is a commasdg word in
marks associated with “béeand “ale” It also establishes that there are several other
marksin use with “beer’that share similacharacteristics, such as being comprised of
two terms, beginning with RED, and having a secamitrary term, such as RED
GRASS, RED HOOK, and RED Pl@ecause there are many similar marks in use on
similar goods, this suggests that this factor weighs in favor of Applicant and ragfioidi
no likelihood of confusion.

7. Nature and extent of any actual confusion

Opposer has not made any claims to actual confusion be#ygicants Marks
and Opposer’'s Marks. Its argument relies solely on its perceived siynbatween the
marks, which, as discussed above, arematerial or significant enough to establish a
likelihood of confusionAccordingly, this factor weighs in favor @&fpplicant and no
likelihood of confusion.

8. Length of time during and the conditions under which there has been
concurrent use without evidence of actual confusion

Applicant has been using tlappliedfor mark RED HORN in association with
“beer” since August 2014n its registrationsOQpposeralleges that ihas used itsnarks

in commerceearlier than thatlate Thus Applicant and Opposer’s Marks have coexisted
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since & least August 2014, or over\&arsbeforethe Notice of Opposition was filed,
which is ample opportunity for actual confustonarise BecauséOpposer desnotassert
actual confusion between the marks, this factor weighs in favor of Applicant.

9. Variety of goods on which a mark is used

Opposer has not used the mark RED HORSE on a wide variety of goods, but
rather just specifically “Beer.” However, Applicant uses the mark RED H@RMNa
variety of goods and services, including brewpub services, coffee bars, coffee shops,
restaurant and bar services, restaurant and café services, and restaurces. Sewi
Exhibit A, the 548 Mark. Accordingly, this factor weighs in favor of Applicariee
Nautica Apparel, Inc. v. Nauti Marin®pposition No. 91205138, 2014 WL 3427345, at
*6 (TTAB 2014) (“Opposer argues that the NAUTICA mark is used with a largetyari
of goods ... The registrations Opposer asserts ... are sufficient to estalliSiptuser
has used the NAUTICA mark on a wide variety of gootlkis factor also favors
Opposer’) (citations omitted)

10. Market interface between the applicant and the owner of a prior mark

No market interface existsetwea the Applicant an@pposeias contained in the
record therefore, this factas neutral

11. Extent to whichregistranthas a right to exclude others from use of its
mark on its goods

As discussed herein, the scope of protection for Opposer’s Marks is signyficantl
limited becaus it is comprised of the weak term RED in association with “beer” and

because many similar marks are in use in association with the goods. Therefore, the
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extentto which it can exclude others from use of its mark on goods is similarly limited.
Therefore, his factor weighs in favor of Applicant.

12.  Extent of potential confusion

The discussion of the oth®uPontfactors above demonstrates that the extent of
any potential confusion between Applicant and Opposer’'s Marks is unlikely. Qjgpose
Marks consistof a commonlyused term RED in association with “beer.” The TESS
database reveals numerous other live registrations and applicationsetisangar to
Opposer’'s Marks, evidencing that consurhefs beer and ale are able to distinguish
between similar marks based on subifferences Consumers of Applicant’s goods are
sophisticated, and even if they are determined not to be, the existence of numerous
registrations with the term REID use for “beer” suggests, under this Board’s precedent,
that those consumers wouldok to the other distinctive elements of the marks,
specifically, HORN and HORSHp distinguish bateenthe marks. Those dominant
terms are of sufficient distinction that confusion would not be likely. As such, tha fac
weighs in favor of Applicant.

13.  Totality of the factors

Assessed in the cumulativine DuPontfactors weigh in favor of Applicantna
no likelihood of confusion as between Applicant and Opposer's Marks. Any similarity
between the marks is not enough to create confusion among consumers. Instead, the
marks are distinctive enough when evaluated in the context of their goods thaahey
coexist along with the multitude of other marks in use that are similar in appmaranc
Opposer should not be allowed to extend the reach of its trademark riginsoimpass

all beer names that contain RED and have the letter $#H®¢R. Applicant subnis that
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this would lead to unintendeahd harmfulresults, such as precluding registration for
legitimate marks such as RED HORDE, or RED HORROR, or RED HORNET, if the
Board found in favor of Opposer, and would ext@yposer'sights beyond the proper
scope of such trademark rights.
B. OPPOSERS CLAIMS ARE BARRED BY WAIVER, ESTOPPEL LACHES, AND
ACQUIESCENCE

If the Board determines after applying thePontfactors to the marks at issue
here that there is indeed a likelihood of confusion despite the aforememhti
dissimilarities in soundappearancecommercial impressiomas well as other factors,
then Applicanthas assertethe affirmative defenses of waiver, estoppel, laches and
acquiescence. Applicant is the owner of the 548 Mark for RED HORN for “Brewpub
services; Coffee bars; Coffee shops; Restaurant and café services; Restavices’s
Brewpubs are pubs that make and sell b8eeExhibit C, Definition of “brewpub?
Exhibit J, Brewpub articles. As such, the 548 Mark covers services for an sstabli
that makes its own beer. Such beer products would naturallynidér the protection of
that mark.Now, however,Opposer has effectively failed to enforce its trademark right
and cannot now seek to oppose the same mark in association with subgtsintiér
goods and services.

First, Opposer has waived any opposition to Applicant’'s Mark because Applicant
has been using the 548 Mark since at least the date of the filing of its applica May
21, 2014. By not seeking to enforce its trademarktsi@t that time, Opposer indicated
that it its right to do was being suspended or waived, effectively terminatinghtsto

do so now.
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Next, Opposeés claims arebarred by acquiescence. Acquiescence requires the
proof of three elements: (1) that opposctively represented that it would not assert a
right or a claim; (2) that the delay between the active representation arttbassiethe
right or claim was not excusable; and (3) that the delay caused applicartpregudice.
Coach House Restaurahtc. v. Coach and Six Restaurants, Jr#34 F.2d 1551, 1564,

19 USPQ2d 1401, 1409 (11th Cir. 199Here,Opposer signified to Applicant that it
would not oppose Applicant’s use of the mark RED HORMnN it did not do so during

the 548 Mark’s opposition period beginning October 14, 20h# delay between the
end of the opposition period and the filing of the instant Opposition on December 22,
2016, or over two years and two months.

Opposer’s claims are also barred by the doctrine of estoppel.elemets of
equitable estoppel are: (1) misleading conduct which leads another to reasorably inf
that rights will not be asserted against it; (2) reliance upon this conduct3)addg to
this reliance, material prejudice if the delayed assertion of sucts iigjpermittedSee
Lincoln Logs Ltd. v. Lincoln Precut Log Homes, Jri&71 F.2d 732, 23 USPQ2d 1701,
1703 (Fed. Cir. 1992Again, by not opposing the 548 Mark, Opposer misled Applicant
by causing Applicant to infer that Opposer’s trademark rights wooldbe asserted
against it. Applicant relied on this condutbelieving that its brewpub operations (i.e.,
operatinga pub that creates its own beer) would not be challermgeti;, will experience
material prejudice in the refusal of its registration for RED HORN in associaiibn
“beer” if the delayed assertion of such rights is permitted.

Finally, Opposer’s claimsre barred by laches. A prima facie defense of laches

requires a showing of (1) unreasonable delay in asserting one’s rights agaihst,anot
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and (2) material prejudice to the latter as a result of the dalagoln Logs 23 USPQ2d
at 1703. As described above, Opposer has unreasonably delayed in asserting its right
enforce its trademark. This has caused material prejudice to Applicant as amebialt
it is now forced to defend itself against Opposer’s claims, incurring costs hed ot
damagesand the prospect of refusal of registratien it believed its rights to use the
RED HORN in association wittbeer” was settled.

For these reasons, Opposer is barred from now asserting its claims. Applica
respectfully requests the Boagcant this motion and dismisise claims with prejudice.
C. OpPPOSERS CLAIMS ARE BARRED BY THEMOREHOUSEDOCTRINE

The Morehouse defense applies when the marks and goods in the prior
registration and involved application are “substantially identicé&& Morehouse Mfg.
Corp. v. J. Stickland & Cp407 F.2d 881, 160 USPQ 715 (CCPA 1968BC Corp. V.
Grand Prix Ltd, 12 USPQ2dL311, 1314 (TTAB 1989). For purposes of Merehouse
defense, two marks are “substantially identical” when they are eithadliitetentical or
legally equivalentSee GM Bread Inc. v. United &tes Olympic Committeé5 F.3d 933,
36 USPQ2d 1041 (Feqir. 1995). In determining whether the goods are “substantially
identical,” theMorehousedefense requires the goods to be “identical, substantially the
same, or so related so as to represent in law a distinction without a diffedlemdeata
Importing M. v. F. Lli de CeccaB USPQ2d 1143, 1147 (TTAB 1988).

Here, Applicant is the owner of th®48 Mark for RED HORN, which was
registered on December 30, 20014, prior to the institution of these proceedings on
December 22, 2016.The 548 Mark is identical & Applicant's Mark RED HORN for

which registration is currently being sought. Therefore, the marks asdl{itelentical.
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The goods and services in the instant application and associated with the 548
Mark are substantially similaiche Board has consistently found that confusion can arise
due to the substantial similarity between beer products and restaurant s&eeés re
Coors Brewing CoSeial No. 745749851998 WL 541129, at *3 (TTAB Aug. 24, 1998)
(finding that registrant’s brewpub services and applicant’s beer are likely sedneby
the same persons under circumstances which could give rise to a mistagkthaethey
originate fromor are in some way associated with the same producer or that there is an
association between the producers of each parties’ good or seriices)Mendocino
Brewing Co, Serial No. 76026048, 2003 WL 21716217, at *3 (TTAB July 17, 2003)
(“[O]rdinary consumers who purchase beer and stout have reason to expect these
products to be available in restaurants, and that some restaurants offerlgbgbbeers
and/or brew their own beer. This evidence plainly satisfies the test dstabby the
court for demonstrating that the goods identified in the application are related to
restaurant servicesln re Wente Bros. dba Tamas Est8srial No. 77314718, 2009 WL
4085608, at *5 (TTAB Aug. 6, 2009) (“We also note that Federal Circuit has emphasized
that ‘[t]his case would be different ... if the registrant's mark had been for a brewpub or
for restaurant services and beer. In that case, the goods and services assibci#ited w
two marks would clearly be related and the case for a likelihood of confusion therefor
much stronger.””)As such, brewpub services and beer prodactdogically connected
This conclusion is even more compellititan the other casecited herein where the
registrants’services were simply “restaurant services,” because Applicant’s services here
are for brewpub services. The current application is merely a natural iertesfs

Applicant’s brewpub services to beer products.
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Because there exists a prior registration for RED HORN owned by Applicant for

substantially similar goods and sensc®pposer is precluded from asserting its claims

now. For these reasons, Applicant respectfully requests that the Boardhgganotion

for summary judgment and dismiss Opposer’s claims with prejudice.

V.

CONCLUSION

WHEREFORE Applicant respectfully requests this Honorable Boardytant

judgment in its favor as a matter of law, dismiss the Opposiitnprejudice, ancllow

the instaniapplication to proceed to registration, and grant all other appropriate relief to

Applicant as it deems just

Date:September 12, 2017

Respectfully submitted,

RESSLER WYNNE RESSLE, P.C.

/s/ Matthew E. Burr
Matthew E. Burr

Ressler + Wynne Ress|d?.C.
620 Congress Ave., Suite 320
Austin, Texas 78701

Phone: (512) 320-0601
Facsimile: (512) 320-0695
mbur@rwrlegal.com
ip@rwrlegal.com

Attorneys for Applicant
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CERTIFICATE OF SERVICE

The undersigned hereby certifies that on fi#thday of September2017 atrue
copy of the foregoing Applicant’'s Motion for Judgment on the Pleadiagsserved om
the following manner, per the Federal Rules of Civil Procedure and the Trademéark Tria
and Appeal Board Manual of Procedure:

VIA E MAIL and

FIRST-CLASS MAIL

CMRRR

Melissa SRizzo

Adamsard Ree® LLP

101 E. Kennedy Blvd., Sui#000
Tampa, Florid83602
Melissa.Rizzo@arlaw.com

/s/ Matthew E. Burr
Matthew E. Burr

CERTIFICATE OF ELECTRONIC FILING

The undersigned certifies that this submissedor(g with any paper referred to as
being attached or enclosed) is being filed with the United States Patent aecdiriad

Office via theElectronicSystem for Trademark Trials and Appeals (ESTTA) on1Bif

day of September2017.

/s/ Matthew E. Burr
Matthew E. Burr
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http://www.uspto.gov/index.html
http://www.uspto.gov/index.html
http://www.uspto.gov/web/navaids/siteindx.htm
http://www.uspto.gov/main/sitesearch.htm
http://www.uspto.gov/main/faq/index.html
http://www.uspto.gov/main/glossary/index.html
http://www.uspto.gov/main/definitions.htm
http://www.uspto.gov/main/contacts.htm
http://www.uspto.gov/ebc/indexebc.html
http://www.uspto.gov/helpdesk/status/status.htm
http://www.uspto.gov/main/newsandnotices.htm
http://www.uspto.gov/web/menu/feedback.html
http://www.uspto.gov/main/trademarks.htm
http://tmsearch.uspto.gov/bin/gate.exe?f=tess&state=4806:7h8gdi.2.6
http://tmsearch.uspto.gov/bin/gate.exe?f=searchss&state=4806:7h8gdi.2.6
http://tmsearch.uspto.gov/bin/gate.exe?f=searchstr&state=4806:7h8gdi.2.6
http://tmsearch.uspto.gov/bin/gate.exe?f=search&state=4806:7h8gdi.2.6
http://tmsearch.uspto.gov/bin/gate.exe?f=brwsidx&state=4806:7h8gdi.2.6
http://tmsearch.uspto.gov/bin/gate.exe?f=searchst&state=4806:7h8gdi.2.6
http://tmsearch.uspto.gov/bin/gate.exe?f=help&state=4806:7h8gdi.2.6
http://tmsearch.uspto.gov/bin/showfield?f=toc&state=4806%3A7h8gdi.2.1
http://tmsearch.uspto.gov/bin/showfield?f=doc&state=4806%3A7h8gdi.2.1
http://tmsearch.uspto.gov/bin/showfield?f=doc&state=4806%3A7h8gdi.2.5
http://tmsearch.uspto.gov/bin/showfield?f=doc&state=4806%3A7h8gdi.2.7
http://tmsearch.uspto.gov/bin/showfield?f=doc&state=4806%3A7h8gdi.2.8
http://tsdr.uspto.gov/#caseNumber=86287900&caseType=SERIAL_NO&searchType=statusSearch
http://assignments.uspto.gov/assignments/q?db=tm&qt=sno&reel=&frame=&sno=86287900
http://ttabvue.uspto.gov/ttabvue/v?qs=86287900

7UDGHPDUN (OHFWURQLF 6HDUFK 6\VWHP 7(66
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_+20( _6,7( ,1'(.6($5&+ H%86,1(66+(/3 35,98&< 32/,&<
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http://tmsearch.uspto.gov/bin/gate.exe?f=tess&state=4806:7h8gdi.2.6
http://tmsearch.uspto.gov/bin/gate.exe?f=searchss&state=4806:7h8gdi.2.6
http://tmsearch.uspto.gov/bin/gate.exe?f=searchstr&state=4806:7h8gdi.2.6
http://tmsearch.uspto.gov/bin/gate.exe?f=search&state=4806:7h8gdi.2.6
http://tmsearch.uspto.gov/bin/gate.exe?f=brwsidx&state=4806:7h8gdi.2.6
http://tmsearch.uspto.gov/bin/gate.exe?f=searchst&state=4806:7h8gdi.2.6
http://tmsearch.uspto.gov/bin/gate.exe?f=help&state=4806:7h8gdi.2.6
http://tmsearch.uspto.gov/bin/showfield?f=toc&state=4806%3A7h8gdi.2.1
http://tmsearch.uspto.gov/bin/showfield?f=doc&state=4806%3A7h8gdi.2.1
http://tmsearch.uspto.gov/bin/showfield?f=doc&state=4806%3A7h8gdi.2.5
http://tmsearch.uspto.gov/bin/showfield?f=doc&state=4806%3A7h8gdi.2.7
http://tmsearch.uspto.gov/bin/showfield?f=doc&state=4806%3A7h8gdi.2.8
http://www.uspto.gov/
http://www.uspto.gov/web/navaids/siteindx.htm
http://www.uspto.gov/web/menu/search.html
http://www.uspto.gov/ebc/indexebc.html
http://www.uspto.gov/web/menu/feedback.html
http://www.uspto.gov/privact.jsp
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IN THE UNITED STATES PATENT AND TRADEMARK OFFICE
BEFORE THE TRADEMARK TRIAL AND APPEAL BOARD

In the matter of: Trademark Application Serial No. 87/069745
Filed on: June 13, 2016

For the markRED HORN

Date of Publication in the Official Gazette: November 226201

8§
SAN MIGUEL BREWING 8§
INTERNATIONAL) 8§
LIMITED, 8
(Opposer) 8
8§
8§ Opposition No. 91231929
8§
8
V. 8
8

RED HORN, LP d/b/a RED HORN §
COFFEE HOUSE & BREWING CO, §
(Applicant) §

APPLICANT'S INITIAL DISLOSURES
PURSUANT TO 37 C.F.R. 82.120

Applicant Red Horn, LP, d/b/a Red Horn Coffee House B&ewing Co.
(Applicant), through its undersigned attorney, punsia Rule 26 of the Federal Rules of
Civil Procedure and 37 C.F.R. 82.120, hereby submitsSam Miguel Brewing
International Limited (Opposer) its initial disclosures

1. Persons Likely to Have Discoverable Information

The names and, if known, the address and telephonbarunh each individual
likely to have discoverable information that mayused by the Applicant to support the
Applicant’s claims or defenses are as follows:

Jon Lamb

13010 W Parmer Ln - Ste 800
Cedar Park, TX 78613

(512) 589-6152
jon@redhornbrew.com




Chad Misner

13010 W Parmer Ln - Ste 800
Cedar Park, TX 78613

(512) 589-6152
chad@redhornbrew.com

The Applicant further states that some of Applicenturrent or former
employees, who are currently unknown to Applicanhot yet identified as possessing
discoverable information, may have information tAgplicant may use in this action.
The Applicant reserves the right to identify addifb individuals (including, without
limitation, anyone with knowledge of the Applicantisancial motives and the condition
of the Applicant’s business as well as any distobgl or marketing agents of the
Applicant and anyone who assisted Applicant in gtigating, evaluating, or preparing
the present Opposition proceeding) possibly idetifluring discovery that are likely to
have discoverable information concerning this proceeding

2. Documents and Things that Applicant May Use to Support lteri3es

The location of all documents, data compilations &adgible things in
possession, custody or control known as of this tae may be used by Applicant to
support its defenses and claims can be found at the faljpications:

Offices of Applicant’s

Present Counsel Ressler Wynne Ressler, PC
620 Congress Ave, Ste 320
Austin TX 78701

Offices of the Applicant 13010 W Parmer Ln - Ste 800
Cedar Park, TX 78613
(512) 589-6152

USPTO Trademark Office 119
Examining Attorney
Sappenfield, Ann Eliza

Offices of Opposer 9/F Citimark Building
28 Yuen Shun Circuit
Sha Tin, NT, Hong Kong

Offices of the Opposer’s Counsel Melissa S. Rizzo
101 East Kennedy Boulevard
Suite 4000
Tampa, Florida 33602
USA
Melissa.Rizzo@arlaw.com
1.813.402.2871



Applicant reserves the right to identify additiomlcuments and locations where
documents may be found later in discovery in this procegedin

Respectfully submitted,
Matthew E. Burr

[Matthew E. Burr/

Matthew E. Burr

Ressler Wynne Ressler, PC
620 Congress Avenue, Ste 320
Austin, TX 78701

Ph: (512) 320-0601

Fax: (512) 320-0695

Email: mburr@rwrlegal.com
Attorney for Applicant

August 29, 2017



CERTIFICATE OF SERVICE

| hereby certify that Applicant’s Initial Discloses is being duly served upon on
Registrant’s counsel by e-mailing and by USPS copiesdahtré¢he following:

Melissa S. Rizzo

101 East Kennedy Boulevard
Suite 4000

Tampa, Florida 33602

USA
Melissa.Rizzo@arlaw.com
1.813.402.2871

Date: August 29, 2017

/Matthew E. Burr/

Matthew E. Burr

Ressler Wynne Ressler, PC
620 Congress Avenue, Ste 320
Austin, TX 78701

Ph: (512) 320-0601

Fax: (512) 320-0695

Email: mburr@rwrlegal.com
Attorney for Applicant
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DOH 'HILQLWLRQ LQ WKH &DPEULGJH (QJOLVK 'LFWLRQDU\

6HDUFK (QJOLVK

'HILQLWLRQ RI ®DOH’ (QJOLVK 'LFWLRQDU\
$PHULFDQ

SDOH” LQ $PHULFDQ (QJOLVK

"6HH DOO WUDQVODWLRQV

DOH

QR X®@ 86 H<O

D W\SH RI EHHU HVS RQH WKDW LV GDUNHU DQG F

'"HILQLWLRQ RI *ROMEUURR MWEHDGHPLF &RQWEDPWULEBEWH BQDYHUVLW\ 3UHVV

LQ 6SDQLVK

FHUYH]D GH IHUPHQWDFLYQ DOWD DOH FHUYH]D«

7TUDQVODWRU WRRO

KWWS GLFWLRQDU\ FDPEULGJH RUJ XV GLFWLRQDU\ HQJOLVK DOH


http://dictionary.cambridge.org/us/dictionary/english/
https://www.googleadservices.com/pagead/aclk?sa=L&ai=Cf6SSD42pWcOcPMvABdLahYgE0au1-Uuo_9ngxgW3gOG4ywgQASDr888cYMnGiI3kpIgUoAHaqNjVA8gBCeACAKgDAcgDmwSqBNEBT9ADgP9LkaO7bNBvt9Hs4JD5PzJWvEwAr-rg1_imP-OAn7lmHl2s0ElMTKoaYPquiPXd5ycsrpA0czX9oMy5saQytNYnL3IQKrxXAZ54IrHcMRWFe6I7ERQOeYsxuyBWVEc0GQ2JVRGq_tue3jlTw0_zyQd5VZdy-OJ2Y4Ra_1YD52WuFzQmIt4FHCIqgZXCy-ZTOcX5asca00fPC_PR_gctcfy4GzYGl3mElYvPHWHQyXB2I4rkkIXUn7ckoQ-_2wOfntEv8mufEa0j-iJi6oHgBAGgBi6AB47XpyqoB6a-G9gHANIIBwiAYRABGAHyCBthZHgtc3Vic3luLTY0NDQ2NDA3OTU0NjcwNTCxCdgqCxSQSfEJ2BMM&num=1&cid=CAASEuRoq8PW1_0RmNLrXlajl2KkFQ&sig=AOD64_1vDGxnQe44fUhzB6B5AYpgcqbziw&client=ca-pub-0177898417266954&adurl=http://d.adx.io/clicks%3Fxb%3D35BBf301%26xd%3D30%26xtm_source%3Dgoogle%26xu%3Dhttps%253A%252F%252Fcampaign.kabbage.com%252Flanding-page%252Fline-of-credit%252F%253Frefid%253DSEM_c_Google_d_213951430559_D-GDN-Inmarket_Businessfinancialservices___dictionary.cambridge.org_none_9028046__%255BXUID%255D%2526corrdata%253D%255BXUID%255D%26xtm_content%3D213951430559%26xtm_term%3D%26xm%3D%26xp%3Dnone
http://dictionary.cambridge.org/us/help/codes.html
http://www.facebook.com/sharer.php?u=http%3A%2F%2Fdictionary.cambridge.org%2Fus%2Fdictionary%2Fenglish%2Fale&t=ale+Definition+in+the+Cambridge+English+Dictionary
http://twitter.com/intent/tweet?url=http%3A%2F%2Fdictionary.cambridge.org%2Fus%2Fdictionary%2Fenglish%2Fale&text=ale+Definition+in+the+Cambridge+English+Dictionary
http://dictionary.cambridge.org/us/dictionary/english/type
http://dictionary.cambridge.org/us/dictionary/english/beer
http://dictionary.cambridge.org/us/dictionary/english/dark
http://dictionary.cambridge.org/us/dictionary/english/bitter
http://dictionary.cambridge.org/us/dictionary/english/beer
http://dictionary.cambridge.org/us/dictionary/english-spanish/ale
http://dictionary.cambridge.org/us/translate/
http://dictionary.cambridge.org/us/
http://dictionary.cambridge.org/us/dictionary/english/ale

EUHZSXE '"HILQLWLRQ LQ WKH &DPEULGJH (QJOLVK 'LFWLRQDU\

6HDUFK (QJOLVK

'"HILQLWLRQ RI ®EUHZSXE"~ (QJOLVK 'LFWLRQDU\
(QJOLVK

SEUHZSXE  LQ (QJOLVK

"6HH DOO WUDQVODWLRQV

EUHZS XE

QR XQ@ s. ~EUXe+ 86 ~EUXe+ S/ E
D SXE WKDW PDNHV DQG VHOOV EHHU

T 7KHVDXUXV V\QRQ\PV DQG UHODWHG ZRUGYV

6HOOLQJ VHUYLQJ DOFRKROLF GULQNYV

EDU EDUNHHSEDUPDL&DUPDQEDUWHQGHX W V E JBVYWURSXE
KRVWHOWQ QNHHOSIBID GO BDIGEGNQVBHTXRU VWREMN LQ

QLOQHWHKHEXEWIKF KRWVEHOLFD&DGKRXVIDORR Q
VDORRQ EDU ZKHQ LGLRP

6HH PRUH UHVXOWYV 2

<RX FDQ DOVR ILQG UHODWHG ZRUGV SKUDVHV DQG V\QRQ\PV LQ W
3XEOLF HQWHUWDLQPHQW YHQXHV

'"HILQLWLRQ RI (EUHZISXEULGRPA WEWDQFHG /HDUQHU V 'LFADIPEQUDGYH BRHYBNWVL

KWWS GLFWLRQDU\ FDPEULGJH RUJ XV GLFWLRQDU\ HQJOLVK EUHZSXE


http://dictionary.cambridge.org/us/topics/drink/selling-and-serving-alcoholic-drinks/
http://dictionary.cambridge.org/us/dictionary/british/bar?topic=selling-and-serving-alcoholic-drinks
http://dictionary.cambridge.org/us/dictionary/british/barkeeper?topic=selling-and-serving-alcoholic-drinks
http://dictionary.cambridge.org/us/dictionary/british/barmaid?topic=selling-and-serving-alcoholic-drinks
http://dictionary.cambridge.org/us/dictionary/british/barman?topic=selling-and-serving-alcoholic-drinks
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$PHULFDQ UHG DOH HDV\ WR GULQN KDUG WR GHILQH 6)*DWH

SFGATE Kwws zzzZ VIJDWH FRP IRRG DUWLFOH $PHULFDQ UHG DOH HDV\ WR GULQN KDUG WR GHI

$PHULFDQ UHG DOH HDV\ WR GULQN KDUG WR G
7+( %5(:

ODJJLH 6DYBMEQRVKHG DP 6XQGD\ $SULO

TAR framciscn

08*( 0 2)
JURP OHIW 3RUW %UHZLQJ 6KDUN $WWDFN 'RXEOH 5HG $OH %HDU 5HSXEOLF 5HG 5RFNHW $OH DC(

:KDW , KDYH DOZD\V OLNHG DERXW EHHU DV RSSRVHG WR ZLQH LV WKDW D
D GULQNHU WR D PRUH SUHFLVH H[SHFWDWLRQ RI ZKDW PLJKW EH LQ WKH E
VWUXFWXUHVY H[LVW

2U VR , WKRXJKW XQWLO , WULHG WR H[SODLQ WR D IULHQG ZKDW H[DFWO\ LV
DQG HQGV ZLWK D FULVS ILQLVK OLNH D ZKLWH 5HG DOHV OLYH RQ WKH PDUJL!
LQWUHSLG

$PHULFDQ UHG DOHVY GRQ W HYHQ KDYH D FDWHJRUR D WDWRKHE HHHD WK$HRHUHPF @ !
MXGJHG EDVHG RQ JXLGHOLQHV IRU VSHFLILF VW\OHV 7KH\ OLYH LQ WKH $PHU
GDUN DOH WKDW V DOVR QRW FOHDUO\ D SDOH DOH RU D EURZQ DOH

'"HILQLWLRQ E\ HOLPLQDWLRQ PD\EH EXW LW DOORZV IRU VRPH VWHOODU LQW!
NQRZ D UHGKHDG ZKHQ \RX VHH RQH EXW UHG DOHV DUH QRW VR HDVLO\ VSRW

/$7(67 1(:6 9,'(26

%HUQLH 6DQGHUV +RVWLQJ 7ZR (YHQWYV ,Q 1HZ +DPSVKLUH )XHOLQJ ORUH ASHF]
6HQDWRU %YHUQLH 6DQGHUV ZLOO KRVW ° HYHQWYV LQ 1HZ +DPSVKLUH I

KWWS 7zZZ VIJDWH FRP IRRG DUWLFOH $PHULFDQ UHG DOH HDV\ WR GULQN KDUG WR GHILQH
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http://www.sfgate.com/oscars/
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JRRW 3\WKRQ $SSUHKI +RXVWRQ %DNHUV 7UDS &RROLQJ VWDWLRQV WF ([SORVLRQV 5HSRUWHG
OLDPL %HDFK 3ROLFH ODNH %UHDG )RU +XUUL EHFDXVH RI WKH KHDW 7H[DV &KHPLFDO 30DQW

%RWK DPEHU DQG UHG DOHV XWLOL]H VLPLODU VSHFLDOW\ PDOWYVY WR FUHDWH
ZLWK $PHULFDQ VWYWHDKRGN Q VWORYDE QUDQFLVFR V 6SHDNHDV\ $OHV

$'9(57,6(0(17

6SHDNHDV\ V SRSXODU 3URKLELWLRQ $OH LOOXVWUDWHY WKH JUD\ DUHD SHUIH
&RDVW KRSSLQJ , G DOzZD\V DVVXPHG LW ZDV UHG DOH , YH VHHQ LW GHVFULE
OLWHUDWXUH

OD\EH LW V WKH PDOW
$W RQH WLPH WKH W\SH RI PDOWV PLJKW KDYH H[SODLQHG WKH GLIIHUHQFH ¥

RI FRIIHH EHDQV DQG WRDVWHG VHHGVY ZKLOH FDUDPHOL]JHG PDOWYV ZKLFK DU
VZHHWHU EXWWHU\ SUHVHQFH RI FDUDPHO RU EXWWHUVFRWEFK

, VXSSRVH KLVWRULFDOO\ UHG DOH FRPHV IURP (XURSH DQG WHQGYV WR XVH Ut
$PHULFDQ DQG XVHG FDUDPHOL]HG PDOWYV IRU FROYRDO WIDWWBSHDNHDV\ V KHDC

$'9(57,6(0(17

(LWKHU zD\ WKH GLITHUHQWLDWLRQ QR ORQJHU KROGV 5HG DQG DPEHU DUH M
KRSSHG
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$PHULFDQ UHG DOH HDV\ WR GULQN KDUG WR GHILQH

$FFRUGLQJ WR WKH EHHU IHVWLYDO V VW\OH JXLGHOLQHVY UHG DOHV PXVW SR\
OHYHOV RI WKH IUXLW\ DURPDV DQG IODYRUV FRPPRQ LQ ,3%$ PHGLXP KRS ELWYV
WLOWYV DQG VFULEEOHV RXWVLGH WKH OLQHV ZKHUH EUHZHUV GHILQH WKLV VW

OLGGOH JURXQG LV ILQH
, I WKDW VRXQGV ODFNOXVWHU RQ SDSHU LW V QRW VR RQ WKH SDODWH ,Q WK

ZKHQ PDQ\ EHHUV OHDQ IDU WRZDUG RQH FDPS RU DQRWKHU WKH PRGHUQ UHG

7RPPH $UWKXU KHDG EUHZHU DW /RVW $EEH\ LQ 6DQ ODUFRV 6DQ 'LHJR &RXQMW
%UHZLQJ V EHVW NQRZQ EHHUV 6KDUN $WWDFN ,PSHULDO 5HG $OH DWWULEXW
LQIOXHQFH

:KHQ WKH FUDIW EHHU PRYHPHQW JUHZ URRWV RXW :HVW WKH UHG DOHV ZHUF
RSLQLRQ WKDW WKH GLIIHUHQFH EHWZHHQ DQ DPEHU DQG D UHG LV XVXDOO\ D
GULHU ILQLVK ZKLOH DPEHUV JUDYLWDWH WRZDUG VPRRWK PDOW ILQLVK

7KLQN RI WKDW KRSSLHU GULHU ILQLVK DV KLWWLQJ WKH VDPH QRWHYV DV D Gl
WKDW DQDORJ\ PLIJKW EH VLPSOLVWLF

$ UHG DOH DOVR DFTXLUHV D UREXVW FKDUDFWHU IURP WKH FDUDPHOL]HG PDO
SURSRVH ORRNLQJ DW UHG DOHV DV D SHUIHFW VI\QWKHVLY RI EHHU VW\OHV Zl1
KRSS\ ILQLVK RI D EORQGHU EHHU

7KDW UREXVW PDOW FKDUDFWHU DQG FULVS ILQLVK KHOS H[SODLQ ZK\ UHG DOt
WR PDWFK ZLWK ZLQH 7KH PDOW FKDUDFWHULVWLFV VWDQG XS WR JDPH\ PHDW
EDUEHRXYHKRLVLQ 7KH KRSS\ HQGLQJYV WDNH RYHU IRU D OLJKWHU PHDO OLNH
VSLFHVY OLNH VWDU DQLVH

7KH KRSV TXRWLHQW RI UHG DOHV DOVR FXWV WKURXJK ULFK IRRG DQG KHOS N
OLWWOMHQHVYZKHQ ZDVKLQJ GRZQ D GHFDGHQW GLQQHU

JLYH WR WU\

7KHVH EHHUV DOO ILW WKH ELOO Rl $PHULFDQ UHG DOH HYHQ LI WKH\ DUH VRPHWLPHY FDOOHG E\ DQRWKHU IDLUF
1RUWK &RDVW %UHZLQJ &RVI5HEDEFMDO $OHUFHQW DOFRKRO 7KH EUHZHU\ GHVFULEHV 5HG 6HDO DV FRSSHU UHG D¢
JUXLWLQHVV DQG WKDW PDOW DOVR PRGHUDWHVY DQ\ ELWWHUQHVV ORXWKIHHO LV PHGLXP KHDY\ VLPLODU WR D S
HVSHFLDOO\ ZLWK LWV VQDSS\ KRS ILQLVK WKH PLOGHVW LQ WKH JURXS )URP )RUW %UDJJ OHQGRFLQR &RXQW\
6SHDNHDV\ 3URKLELWLRQ $OH VL[ SDFN SHUFHQW 1DPLQJ DOO WKH IUXLW HVWHUV DQG WRDVWHG FUHDP\
FDQGLHG FLWUXV WR QRXJDW DQG SOHQW\ RI QXWWLQHVV )X0OO ERGLHG ZLWK IODYRU WKDW GDUWV DURXQG IURP
FRGHSHQGHQW UHODWLRQVKLSV )URP 6DQ JUDQFLVFR

0DG 5LYHU -DPDLFD 5HG $OH VL[ SDFN SHUFHQW 7KH EHVW IHDWXUH RI WKLV UHG LV LWV VWDQGRXW KRS |
LQ WKH QRVH EXW WKHQ KDQJ EDFN D ELW VR \RX WDVWH WKH IUXLW DQG FLWUXV EHIRUH JHWWLQJ D GRVH RI GXC
%HBUWSXEOLF %UHZLQJ &R S5HG/BRENAW $OKHUFHQW 7KH KHDYLHVW PDOW RI WKH EXQFK WKLV WDVWHV OLNH PRL
*XLQQHVV LQ WKH ERWWOH 7KH PDOW QRWHV DUH PRUH WRDVW\ DQG VXJJHVWLYH WKDQ VZHHW FRFRD URDVWHG
HYHQO\ PDWFKHG IURP VQLII WR VZDOORZ )URP +HDOGVEXUJ

3RUW %UHZLQJ 6KDUN $WWDFN ,PSHULDO 5HG $OH RXQFHV SHUFHQW :KHQ D EHHU LV GHVFULEHG DV ¢
ZKDWHYHU VW\OH WKH\ GHVFULEH ZLWK PRUH DOFRKRO DQG D KHIWLHU GRVH RI PDOW DQG RU KRSV 6KDUN $WWDI
WHD DQG WKH ULFK PDOW FOLQJV WR WKH SDODWH ULJKW EHIRUH WKH EDFN RI \RXU WRQJXH WLIJKWHQV IURP LQW
&RXQW\

0DJJLH 6DYDULQR

ODJJLH 6DYDULQR LV D IUHHODQFH ZULWHU DQG DXWKR® R#VTKHK WR QYR Q B OF &t

< +HDUVW &RPPXQLFDWLRQV ,QF
HEARST

6)*DWH

Z2ZZ VIJDWH FRP IRRG DUWLFOH $PHULFDQ UHG DOH HDV\ WR GULQN KDUG WR GHILQH


http://www.sfgate.com/barbecue/
http://www.sfgate.com/search/?action=search&channel=wine%2Fbrew&inlineLink=1&searchindex=solr&query=%22Henry+VIII%22
http://www.sfgate.com/search/?action=search&channel=wine%2Fbrew&inlineLink=1&searchindex=solr&query=%22North+Coast+Brewing+Co.+Red+Seal+Ale%22
http://www.sfgate.com/search/?action=search&channel=wine%2Fbrew&inlineLink=1&searchindex=solr&query=%22Republic+Brewing+Co.+Red+Rocket+Ale%22
http://www.sfgate.com/search/?action=search&channel=wine%2Fbrew&inlineLink=1&searchindex=solr&query=%22Maggie+Savarino%22
mailto:wine@sfchronicle.com

%UHZHUV $VVRFLDWLRQ %HHU 6W\OH *XLGHOLQHV

! $

7*<*78 884(.&9.43 **7 9>1* :)*1.3*8
).9.43 4

7KH %UHZHUV $VVRFLDWLRQ %HHU 6W\OH *XL{(
%UHZHUV $VVRFLDWLRQ %$ E\ &KDUOLH 3DSI
DQG LQFOXGLQJ ZLWK 6W\OH *XLGHOLQH ¢
UHYLHZ E\ 3DXO *DW]D &KXFN 6N\SHFN &KUL
IURP *UHDW $PHULFDQ %HHU )HVWIoY B RS JHYG

2UJDQL]DWLRQV RU LQGLYLGXDOV WKDW XVH NS/ Q %HHU
*XLGHOLQHV 3*XLGHOLQHV" PXVW EH DZDUH ' \HBUO\ .

VLIJQLILFDQW FKDQJHV LQFOXGLQJ HGLWLQJ
VW\OHV &KDQJHV DUH QRW WUDFNHG IURP \H

7TKH XSGDWHG YHUVLRQ RI WKH *XLGHOLQHV L§ % R =
HDUO\ ODUFK HDFK \HDU 7KHUHIRUH %UHZHUV $VRFLDWLRQ U

DQQXDO XSGDWHV WR SURGXFWY EDVHG RQ WKH *XLGHOLQHYV

"471) **7 9>1*8

T N E

§ &89 :.)*1.3*8

§ 8% 4+ :)*1.3*8

KWWSV

2UJDQL]DWLRQV RU LQGLYLGXDOV WKDW ZLVK WR XVH WKH %UHZHL
UHVRXUFH RU DV WKH EDVLV IRU SURGXFWYV PD\ GR VR DV IROORZV

'KHQ *XLGHOLQHYV &RQWHQW LV 3URYLGHG )UHH

,QGLYLGXDOV PD\ XVH E\ LQVHUWLQJ WKH IROORZLQJ YHUELDJH LQ
UHIHUHQFH WKH EHHU VW\OH JXLGHOLQHYV ZLWK WKH FRUUHFW \HLC

8QFKDQJHG 3 [[ %YUHZHUV $VVRFLDWLRQ %HHU 6W\OH *XLGHOLQ}F
$VVRFLDWLRQ’
'LWK DQ\ FKDQJHV 3%DVHG RQ %YUHZHUV $VVRFLDWLRQ [[ %HHU

ZLWK SHUPLVVLRQ RI %YUHZHUV $VVRFLDWLRQ °

"KHQ *XLGHOLQHYVY &RQWHQW LV B3URYLGHG IRU D &RVW

SHUPLVVLRQ WR XVH WKH %UHZHUV $VVRFLDWLRQ %HHU 6W\OH *XL
XVH LV IRU D FRVW WKDW LV QRW SURYLGHG IUHH 7KRVH ZLVKLC
WKH %UHZHUV $VMRELDWER@YUDQJH IRU H[SOLFLW SHUPLVVLRQ WI
ZHE DSS RU RWKHU LQVWDQFHYVY WKDW DUH GHOLYHUHG IRU D IHH |

2272 EUHZHUVDVVRFLDWLRQ RUJ UHVRXUFHV EUHZHUV DVVRFLDWLRQ EHHU VW\OH JXLGHOL


https://www.brewersassociation.org/resources/
https://s3-us-west-2.amazonaws.com/brewersassoc/wp-content/uploads/2017/05/2017-BA-Beer-Style-Guidelines.pdf
https://s3-us-west-2.amazonaws.com/brewersassoc/wp-content/uploads/2017/05/2017-BA-Beer-Style-Guidelines.pdf
https://s3-us-west-2.amazonaws.com/brewersassoc/wp-content/uploads/2017/04/2016_BA_Beer_Style_Guidelines.pdf
https://s3-us-west-2.amazonaws.com/brewersassoc/wp-content/uploads/2017/04/2015-brewers-association-beer-style-guidelines.pdf
https://s3-us-west-2.amazonaws.com/brewersassoc/wp-content/uploads/2017/04/2014_BA_Beer_Style_Guidelines_FINAL.pdf
mailto:info@brewersassociation.org
https://www.brewersassociation.org/
https://www.brewersassociation.org/

%UHZHUV $VVRFLDWLRQ %HHU 6W\OH *XLGHOLQHV

y 2.9 :,*89.438

6XEPLW \RXU VXJIJHVWLRQV IRU XSGDWLQJ DQG H[LVWLQJ VW\OH JX
6XEVWDQWLYH FRPPHQWY DUH ZHOFRPH IURP EHHU MXGJHV EUHZH

§ '4:99-%8*% :)*1.3*8

7KH %UHZHUV $VVRFLDWLRQ %HHU 6W\OH *XLGHOLQHV DUH FRPSLO
&KDUOLH 3DSD]LDQ FRS\ULJKW WKURXJK DQG LQFOXGLQJ z
DVVLVWDQFH DQG UHYLHZ E\ 3DXO *DW]D &KXFN 6N\SHFN &KULV 6;
$PHULFDQ %HHU )HVWLY DO SODMDGG JRIWO G LQHHU & X WKH %UHZHUV $V°
SURYLGHG EHHU VW\OH GHVFULSWLRQV DV D UHIHUHQFH IRU EUHZF
WKH HDUO\ ZRUN ZDV EDVHG RQ WKH DVVLVWDQFH DQG FRQWULEXV
WDVN Rl FUHDWLQJ D UHDOLVWLF VHW Rl JXLGHOLQHV LV DOZD\V F
WKH %$ XVH VRXUFHV IURP WKH FRPPHUFLDO EUHZLQJ LQGXVWU\ E
LQGXVWU\ H[SHUWV DQG NQRZOHGJHDEOH EHHU HQWKXVLDVWV DV
$VVRFLDWLRQfV EHHU VW\OH JXLGHOLQHV UHIOHFW DV PXFK DV SI
KLJK SURILOH LQ WKH FXUUHQW FRPPHUFLDO EHHU PDUNHW 2IWHQ
QHZ EHHU LQ D FXUUHQW PDUNHW PD\ EH RQO\ D SDVVLQJ IDG DQGC
WKH DGGLWLRQ RI D VW\OH RU WKH PRGLILFDWLRQ RI DQ H[LVWLQJ
UHVHDUFK FRQVXOWDWLRQ DQG FRQVLGHUDWLRQ RI PDUNHW DFW.
WLPH $QRWKHU IDFWRU FRQVLGHUHG LV WKDW FXUUHQW FRPPHUFL
KLVWRULFDO UHFRUG DQG LQVWHDG UHSUHVHQW D PRGHUQ YHUVL
SDUWLFXODU KLVWRULFDO EHHU VW\OH WDNHV LQWR FRQVLGHUDW
SUHVHUYH WKRVH WUDGLWLRQV LQ WRGD\JV PDUNHW 7KH PRUH D
PDUNHWSODFH DQG FRQVXPHU DFFHSWDQFH WKH PRUH OLNHO\ LW

7KH DYDLODELOLW\ RI FRPPHUFLDO H[DPSOHYV SOD\V D ODUJH UROF
oLvw ~ W LV LPSRUWDQW WR FRQVLGHU WKDW QRW HYHU\ KLVWRU
HYHU\ FRPPHUFLDO EHHU UHSUHVHQWDWLYH Rl WKH KLVWRULFDO V
SDUWLFXODU VW\OH GRHVY QRW DOZD\V LQGLFDWH D IDLU UHSUHVH

30HDVH QRWH WKDW DOPRVW DOO RI WKH FODVVLF DQG WUDGLWLR
UHIHUHQFHG ZLWK GDWD IURP FRPPHUFLDOO\ DYDLODEOH EHHUV U
IRU WKLV SXUSRVH KDV EHHQ 3URIHVVRU $QWRQ 3LHQGOYV FRPSUF
%UDXLQGXVWULH PDJD]LQH WKURXJK WKH \HDUV WR IURP W

(DFK VWA\OH GHVFULSWLRQ LV SXUSRVHIXOO\ ZULWWHQ LQGHSHQGH
JXUWKHUPRUH DV PXFK DV SRVVLEOH EHHU FKDUDFWHU LV QRW G
7TKHVH JXLGHOLQHY DWWHPSW WR HPSKDVL]H ILQDO HYDOXDWLRQ
WKH IRUPXODWLRQ RU PDQQHU LQ ZKLFK LW ZDV EUHZHG H[FHSW 1
VW\OH

$

7.9.8- 7.,.3 1* 9>1*8

7).3&7> .99*7

« &RORU *ROG WR FRSSHU FRORUHG
KWWSV ZZZ EUHZHUVDVVRFLDWLRQ RUJ UHVRXUFHV EUHZHUV DVVRFLDWLRQ EHHU VW\OH JXLGHOL


https://www.surveymonkey.com/r/2017_Beer_Style_Update_Survey

%UHZHUV $VVRFLDWLRQ %HHU 6W\OH *XLGHOLQHV

%RG\ )X0O

2ULJLQDO *UDYLW\ f30DWR fBODWR f $SSDUHQW

f3ODWR t $OFRKRO E\ :HLJKW O9ROXPH
+ &RORU 650 (%& (% &

%DEN WR 7RS

7.8- 7.,.3 1* 9>1*8

7.8-29>1* ¥) 1*

&RORU &RSSHU UHG WR UHGGLVK EURZQ

&ODULW\ &KLOO KD]H LV DFFHSWDEOH DW ORZ WHPSHUDWXUHV 6
FRQGLWLRQHG H[DPSOHYV

3HUFHLYHG ODOW $URPD )ODYRU /RZ WR PHGLXP FDQG\ OLNH FL
LQ ADYRU $ WRDVWHG PDOW FKDUDFWHU VKRXOG EH SUHVHQW DQ
SUHVHQFH

3HUFHLYHG +RS $URPD )ODYRU 1RW SHUFHLYHG WR PHGLXP
BHUFHLYHG ELWWHUQHVYV OHGLXP

JHUPHQWDWLRQ &KDUDFWHULVWLFV /RZ OHYHOV RI IUXLW\ HVWH
OHYHOV PD\ UDQJH IURP DEVHQW WR YHU\ ORZ

%RG\ OHGLXP

2ULJLQDO *UDYLW\ f30DWR fBODWR f $SSDUHQW |

f3ODWR t $OFRKRO E\ :HLJKW O9ROXPH
+ &RORU 650 (%& (% &

1&88.( 7.8--9>1* 7> 94:9

&RORU %ODFN

&ODULW\ 2SDTXH

SHUFHLYHG ODOW $URPD )ODYRU 7KH SURPLQHQFH RI FRIIHH OL
RI URDVWHG PDOW DURPD DQG IODYRU GH¢{QHV PXFK RI WKH FKDUI
FKDUDFWHU WKURXJK WKH XVH RI URDVWHG EDUOH\ ,QLWLDO PDO
GU\ URDVWHG ELWWHUQHVYVY LQ WKH ¢QLVK

SBHUFHLYHG +RS $URPD )ODYRU (XURSHDQ KRS FKDUDFWHU PD\
DQG ADYRU

SBHUFHLYHG ELWWHUQHVY OHGLXP WR PHGLXP KLJK
JHUPHQWDWLRQ &KDUDFWHULVWLFV )UXLW\ HVYWHU\ FKDUDFWHU
DV KRS ELWWHUQHVYV 'LDFHW\O LI SUHVHQW VKRXOG EH YHU\ OR:
UHTXLUHG

%RG\ OHGLXP OLJKW WR PHGLXP

$GGLWLRQDO QRWHV +HDG UHWHQWLRQ VKRXOG EH SHUVLVWHQV

2ULJLQDO *UDYLW\ f30DWR f3ODWR 1 $SSDUHQW

f30ODWR % $OFRKRO E\ :HLJKW O9ROXPH
+ &RORU 650 (%& (% &

=5479-9>1* 94:9

KWWSV

2272 EUHZHUVDVVRFLDWLRQ RUJ UHVRXUFHV EUHZHUV DVVRFLDWLRQ EHHU VW\OH JXLGHOL



KWWSV

%UHZHUV $VVRFLDWLRQ %HHU 6W\OH *XLGHOLQHV

« &RORU %ODFN

« &0DULW\ 2SDTXH

« 3HUFHLYHG ODOW $URPD )ODYRU &RIIHH OLNH URDVWHG EDUOH
,QLWLDO PDOW DQG OLJKW FDUDPHO ADYRUV JLYH ZD\ WR D GLVWL

« 3BHUFHLYHG +RS $URPD )ODYRU B6KRXOG QRW EH SHUFHLYHG

« 3BHUFHLYHG ELWWHUQHVV 0D\ EH DQDO\WLFDOO\ KLJK EXW WKH ¢

« JHUPHQWDWLRQ &KDUDFWHULVWLFV )UXLW\ HYWHU\ DURPD DQG
SHUFHLYHG 60OLJKW DFLGLW\ LV DFFHSWDEOH

« %RG\ OHGLXP WR IX0O

« $GGLWLRQDO QRWHV +HDG UHWHQWLRQ VKRXOG EH SHUVLVWHQV

2ULJLQDO *UDYLW\ f30DWR fBODWR f $SSDUHQW
f3ODWR % $OFRKRO E\ :HLJKW 9ROXPH
+ &RORU 650 (%& (% &

%DFEN WR 7RS
479- 2*7.(&3 7.,.3 1* 9>1*8

41)*3 47 143)* 1*

« &RORU 6WUDZ WR OLJKW DPEHU

« &0DULW\ &KLOO KD]JH VKRXOG QRW EH SUHVHQW

« 3HUFHLYHG ODOW $URPD )ODYRU /LJKW PDOW VZHHWQHVV VKRX

« 3BHUFHLYHG +RS $URPD )ODYRU +RS DURPD DQG ADYRU VKRXOG
GRPLQDQW

e« 3HUFHLYHG ELWWHUQHVV /RZ WR PHGLXP

« JHUPHQWDWLRQ &KDUDFWHULVWLFV )JUXLW\ HVYWHUV PD\ EH SHUF
QRW EH SHUFHLYHG

« %RG\ /RZ WR PHGLXP ZLWK D FULVS ILQLVK

2ULJLQDO *UDYLW\ f30DWR f3ODWR % $SSDUHQW
f30ODWR % $OFRKRO E\ :HLJKW O9ROXPH
+ &RORU 650 (%& (% &

2+7.(&3- 9>1* 2'*7» *¥) 1*

« &4RORU &RSSHU WR UHGGLVK EURZQ

« &0DULW\ &KLOO KD]JH LV DFFHSWDEOH DW ORZ WHPSHUDWXUHV

e 3BHUFHLYHG ODOW $URPD )ODYRU OHGLXP KLJK WR KLJK PDOWLQ

¢ BHUFHLYHG +RS $URPD )ODYRU +RS ADYRU DQG DURPD LV PHGL.
YDULHW\ KRSV

¢« SBHUFHLYHG ELWWHUQHVY OHGLXP WR PHGLXP KLJK

e JHUPHQWDWLRQ &KDUDFWHULVWLFV )UXLW\ HVYWHU\ DURPD LI Sl
HVWHU\ ADYRU 'LDFHW\O FDQ EH DEVHQW RU SHUFHLYHG DW YHU\

e %RG\ OHGLXP WR PHGLXP KLJK

2ULJLQDO *UDYLW\ f30DWR f30DWR t $SSDUHQW
f3ODWR t $OFRKRO E\ :HLJKW O9ROXPH
+ &RORU 650 (%& (% &

2272 EUHZHUVDVVRFLDWLRQ RUJ UHVRXUFHV EUHZHUV DVVRFLDWLRQ EHHU VW\OH JXLGHOL



%UHZHUV $VVRFLDWLRQ %HHU 6W\OH *XLGHOLQHV
2*7.(&3-9>1* 25%7.&1 479*7

« &RORU %ODFN

« &0DULW\ 2SDTXH

« 3HUFHLYHG ODOW $URPD )ODYRU 1R URDVW EDUOH\ RU VWURQJ
SHUFHLYHG OHGLXP PDOW FDUDPHO DQG FRFRD VZHHWQHVV VKRX

« 3HUFHLYHG +RS $URPD )ODYRU /RZ WR PHGLXP KLJK

« 3HUFHLYHG ELWWHUQHVYV OHGLXP ORZ WR PHGLXP

« )HUPHQWDWLRQ &KDUDFWHULVWLFV )UXLW\ HVYWHU\ ADYRUV DQG
DQG VKRXOG FRPSOHPHQW KRS FKDUDFWHU DQG PDOW GHULYHG V.

« %RG\ )X0O

2ULJLQDO *UDYLW\ f30DWR fBODWR f $SSDUHQW
f3ODWR % $OFRKRO E\ :HLJKW 9ROXPH
+ &RORU 650 (%& (% &

25*7.&1 47 4:'1* 3).& &1* 1*

« &4RORU *ROG WR GDUN UHG

&ODULW\ &KLOO KD]JH LV DFFHSWDEOH DW ORZ WHPSHUDWXUHV +
WHPSHUDWXUH

SHUFHLYHG ODOW $URPD )ODYRU /RZ WR KLJK

SBHUFHLYHG +RS $URPD )ODYRU +RS DURPD DQG ADYRU LV YHU\
HYLGHQW GHULYHG IURP DQ\ YDULHW\ RI KRSV +RS ADYRU VKRXO
BHUFHLYHG ELWWHUQHVYV 9HU\ KLIJK EXW QRW KDUVK
JHUPHQWDWLRQ &KDUDFWHULVWLFVY $OFRKRO FRQWHQW LV PHGL
DQG ADYRU LV KLJK 'LDFHW\O VKRXOG QRW EH SHUFHLYHG

%RG\ OHGLXP WR IXOO

$GGLWLRQDO QRWHYVY 7KLV VW\OH RI EHHU VKRXOG H[KLELW WKH
FKDUDFWHU VKRXOG QRW EH SUHVHQW

2ULJLQDO *UDYLW\ f30DWR f3ODWR t $SSDUHQW
f30DWR + $OFRKRO E\ :HLJKW 9ROXPH
f &RORU 650 (%& (% &
4:1% *) 1*

« &4RORU 'HHS DPEHU WR GDUN FRSSHU UHGGLVK EURZQ

&ODULW\ &KLOO KD]JH LV DFFHSWDEOH DW ORZ WHPSHUDWXUHV
SHUFHLYHG ODOW $URPD )ODYRU OHGLXP WR PHGLXP KLJK FDUD
ADYRU DQG DURPD /RZ WR PHGLXP ELVFXLW RU WRDVWHG PDOW F|
BHUFHLYHG +RS $URPD )ODYRU +RS DURPD LV KLJK GHULYHG IL
DQRG EDODQFHG ZLWK RWKHU EHHU DWWULEXWHYV

SBHUFHLYHG ELWWHUQHVYV +LJK WR YHU\ KLJK

JHUPHQWDWLRQ &KDUDFWHULVWLFV $OFRKRO FRQWHQW LV PHGL
HYLGHQW )UXLW\ HYWHU\ DURPDV DQG ADYRUV DUH PHGLXP 'LDFF
%RG\ OHGLXP WR IXOO

2ULJLQDO *UDYLW\ f30DWR f3ODWR t $SSDUHQW
f3ODWR t $OFRKRO E\ :HLJKW O9ROXPH
+ &RORU 650 (%& (% &

KWWSV z7ZZ EUHZHUVDVVRFLDWLRQ RUJ UHVRXUFHV EUHZHUV DVVRFLDWLRQ EHHU VW\OH JXLGHOL



%UHZHUV $VVRFLDWLRQ %HHU 6W\OH *XLGHOLQHV

25*7.&1 *) 1*

&RORU 'HHS DPEHU WR GDUN FRSSHU UHGGLVK EURZQ

&ODULW\ &KLOO KD]JH LV DFFHSWDEOH DW ORZ WHPSHUDWXUHV
3HUFHLYHG O0DOW $URPD )ODYRU OHGLXP WR KLJK FDUDPHO PDC
3HUFHLYHG +RS $URPD )ODYRU +LJK KRS DURPD DQG IODYRU G
ADYRU LV SURPLQHQW DQG EDODQFHG ZLWK RWKHU EHHU DWWULE
3HUFHLYHG ELWWHUQHVV 9HU\ KLJK

JHUPHQWDWLRQ &KDUDFWHULVWLFV 9HU\ KLJK DOFRKRO LV D KD
EH HYLGHQW )UXLW\ HVWHU\ DURPDV DQG ADYRUV DUH PHGLXP 'L
%RG\ )X0O

2ULJLQDO *UDYLW\ f30DWR f3ODWR % $SSDUHQW

f3ODWR % $OFRKRO E\ :HLJKW 9ROXPH
+ &RORU 650 (%& (% &

2*7.(&3-9>1* &71*>".3* 1*

&RORU $PEHU WR GHHS UHG FRSSHU JDUQHW

&ODULW\ &KLOO KD]JH LV DFFHSWDEOH DW ORZ WHPSHUDWXUHV
3HUFHLYHG 0DOW $URPD )ODYRU &DUDPHO DQG RU WRIIHH PDO\
PDOW\ VZHHWQHVV RIWHQ ZLWK FDUDPHO DQG RU WRIIHH ADYRUYV
3HUFHLYHG +RS $URPD )ODYRU +RS DURPD DQG IODYRU LV PHG!
DUH RIWHQ XVHG EXW DUH QRW UHTXLUHG IRU WKLV VW\OH
3HUFHLYHG ELWWHUQHVV +LJK

JHUPHQWDWLRQ &KDUDFWHULVWLFV &RPSOH[ DOFRKROV DUH HYI
RIWHQ KLJK 9HU\ ORZ OHYHOV RI GLDFHW\O DUH DFFHSWDEOH
%RG\ )X0O

$GGLWLRQDO QRWHV ,QGLFDWLRQV RI R[LGDWLRQ VXFK DV YLQR
ADYRUV DUH QRW JHQHUDOO\ DFFHSWDEOH LQ $PHULFDQ VW\OH E
LQGXFHG R[LGL]JHG FKDUDFWHU KDUPRQL]JHVY DQG HQKDQFHV WKH R

IDYRUDEO\
2ULJLQDO *UDYLW\ f30DWR f3ODWR t $SSDUHQW
f30ODWR % $OFRKRO E\ :HLJKW O9ROXPH
+ &RORU 650 (%& (% &

2*7 (&3~ 9>1* "-*&9 ".3* 1*

KWWSV

&RORU *ROG WR EODFN

&ODULW\ &KLOO KD]JH LV DFFHSWDEOH DW ORZ WHPSHUDWXUHV
3HUFHLYHG 0DOW $URPD )ODYRU %UHDG ZKHDW KRQH\ DQG RU
SUHVHQW +LJK UHVLGXDO PDOW VZHHWQHVV VKRXOG EH SUHVHQW
3HUFHLYHG +RS $URPD )ODYRU /RZ WR PHGLXP

3HUFHLYHG ELWWHUQHVV OHGLXP WR PHGLXP KLJK
JHUPHQWDWLRQ &KDUDFWHULVWLFV )UXLW\ HYWHU\ ADYRUV DQG
FRPSOH[LW\ RI DOFRKROV DQG KLJK DOFRKRO FRQWHQW 9HU\ ORZ
\HDVW FKDUDFWHU VXOIXU DQG RU '06 VKRXOG QRW EH SUHVHQW
W\SLFDO RI WKLV VW\OH

%RG\ )X0O

$GGLWLRQDO QRWHV 7KLV VW\OH LV EUHZHG ZLWK DW OHDVW

2272 EUHZHUVDVVRFLDWLRQ RUJ UHVRXUFHV EUHZHUV DVVRFLDWLRQ EHHU VW\OH JXLGHOL



%UHZHUV $VVRFLDWLRQ %YHHU 6W\OH *XLGHOLQHV
+ &RORU 650 (%& (% &

1&88.( 7+3(- S *1,.&3-9>1* &.843

&RORU *ROG WR OLJKW DPEHU

&ODULW\ &KLOO KD]JH RU VOLJKW \HDVW KD]H LV DFFHSWDEOH
SBHUFHLYHG ODOW $URPD )ODYRU /RZ EXW SURYLGLQJ IRXQGDW
SHUFHLYHG +RS $URPD )ODYRU /RZ WR PHGLXP DQG FKDUDFWHL
KHUEDO DQG RU ZRRG\ WUuDLWV DUH FRPPRQ

S3BHUFHLYHG ELWWHUQHVY OHGLXP ORZ WR PHGLXP EXW QRW DVYV
JHUPHQWDWLRQ &KDUDFWHULVWLFV )UXLW\ HVYWHU\ DURPDV DQCGC
EH SHUFHLYHG 9HU\ ORZ OHYHOV RI %UHWWDQRP\FHV \HDVW GHUL
KRUVH\ JRDW\ DQG RU OHDWKHU OLNH PD\ EH HYLGHQW EXW DUH
GHULYHG IURP %HOJLDQ \HDVW LV FRPPRQ 7KHVH EHHUV DUH ZHO
FROWULEXWLQJ VRPH \HDVW FKDUDFWHU DQG KLJK FDUERQDWLRQ
%RG\ 9HU\ ORZ WR ORZ

2ULJLQDO *UDYLW\ f30ODWR fBODWR t $SSDUHQW

fBODWR % $OFRKRO E\ :HLJKW 9ROXPH
¥ &RORU 650 (%& (% &

7*3(-= 9>1* K7*)* &7)*

&RORU /LIJKW DPEHU WR FKHVWQXW EURZQ UHG

&ODULW\ &KLOO KD]JH LV DFFHSWDEOH 7KHVH EHHUV DUH RIWHQ I
DFFHSWDEOH

SBHUFHLYHG ODOW $URPD JODYRU 7KHVH EHHUV DUH FKDUDFWHU
VOLJKW PDOW VZHHWQHVVY DQG RU WRDVWHG PDOW ADYRU
SHUFHLYHG +RS $URPD JODYRU /RZ WR PHGLXP IURP QREOH W\S
SBHUFHLYHG ELWWHUQHVYV J/RZ WR PHGLXP

JHUPHQWDWLRQ &KDUDFWHULVWLFV )UXLW\ HVYWHU\ DURPDV DUH
OLIJKW WR PHGLXP 'LDFHW\O VKRXOG QRW EH SHUFHLYHG %LqUH ¢
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http://tsdr.uspto.gov/#caseNumber=75098240&caseType=SERIAL_NO&searchType=statusSearch
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.257
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.258
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.258
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.258
http://tsdr.uspto.gov/#caseNumber=75159301&caseType=SERIAL_NO&searchType=statusSearch
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.258
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.259
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.259
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.259
http://tsdr.uspto.gov/#caseNumber=75036892&caseType=SERIAL_NO&searchType=statusSearch
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.259
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.260
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.260
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.260
http://tsdr.uspto.gov/#caseNumber=75489924&caseType=SERIAL_NO&searchType=statusSearch
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.260
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.261
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.261
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.261
http://tsdr.uspto.gov/#caseNumber=75226585&caseType=SERIAL_NO&searchType=statusSearch
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.261
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.262
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.262
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.262
http://tsdr.uspto.gov/#caseNumber=75490277&caseType=SERIAL_NO&searchType=statusSearch
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.262
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.263
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.263
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.263
http://tsdr.uspto.gov/#caseNumber=75393699&caseType=SERIAL_NO&searchType=statusSearch
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.263
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.264
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.264
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.264
http://tsdr.uspto.gov/#caseNumber=75047989&caseType=SERIAL_NO&searchType=statusSearch
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.264
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.265
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.265
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.265
http://tsdr.uspto.gov/#caseNumber=75004323&caseType=SERIAL_NO&searchType=statusSearch
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.265
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.266
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.266
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.266
http://tsdr.uspto.gov/#caseNumber=74558281&caseType=SERIAL_NO&searchType=statusSearch
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.266
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.267
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.267
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.267
http://tsdr.uspto.gov/#caseNumber=74341435&caseType=SERIAL_NO&searchType=statusSearch
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.267
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.268
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.268
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.268
http://tsdr.uspto.gov/#caseNumber=74597335&caseType=SERIAL_NO&searchType=statusSearch
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.268
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.269
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.269
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.269
http://tsdr.uspto.gov/#caseNumber=74439874&caseType=SERIAL_NO&searchType=statusSearch
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.269
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.270
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.270
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.270
http://tsdr.uspto.gov/#caseNumber=74544923&caseType=SERIAL_NO&searchType=statusSearch
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.270
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.271
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.271
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.271
http://tsdr.uspto.gov/#caseNumber=73382104&caseType=SERIAL_NO&searchType=statusSearch
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.271
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.272
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.272
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.272
http://tsdr.uspto.gov/#caseNumber=73380687&caseType=SERIAL_NO&searchType=statusSearch
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.272
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.273
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.273
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.273
http://tsdr.uspto.gov/#caseNumber=71014346&caseType=SERIAL_NO&searchType=statusSearch
http://tmsearch.uspto.gov/bin/gate.exe?f=doc&state=4809:gzhy86.2.273
http://tmsearch.uspto.gov/bin/gate.exe?f=tess&state=4809:gzhy86.2.1
http://tmsearch.uspto.gov/bin/gate.exe?f=searchss&state=4809:gzhy86.2.1
http://tmsearch.uspto.gov/bin/gate.exe?f=searchstr&state=4809:gzhy86.2.1
http://tmsearch.uspto.gov/bin/gate.exe?f=search&state=4809:gzhy86.2.1
http://tmsearch.uspto.gov/bin/gate.exe?f=brwsidx&state=4809:gzhy86.2.1
http://tmsearch.uspto.gov/bin/gate.exe?f=searchst&state=4809:gzhy86.2.1
http://tmsearch.uspto.gov/bin/gate.exe?f=brws_img&state=4809:gzhy86.2.1&p_L=100&p_toc=brws_img
http://tmsearch.uspto.gov/bin/gate.exe?f=help&state=4809:gzhy86.2.1
http://www.uspto.gov/
http://www.uspto.gov/web/navaids/siteindx.htm
http://www.uspto.gov/web/menu/search.html
http://www.uspto.gov/ebc/indexebc.html
http://www.uspto.gov/web/menu/feedback.html
http://www.uspto.gov/privact.jsp
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http://redhornbrew.com/

5HG +RUQ %ULQJYV 6SHFLDOW\ &RIIHH DQG &UDIW %HHU WR &HGDU 3DUN )RF

<GHRONIGLE

KWWSV Z72Z DXVWLQFKURQLFOH FRP IRRG UHG KRUQ EULQJV V

$5 ? > 9>7 %@5492<BE 7?6655 2>26B
55 B? 5 2 "2 ;

6LQJOH RULJLQ EHDQV DQG KRSS\ ,38V ZLWKRXW WKH (
%< '$1 *(17,/( $8+*867 )22

$V $XVWLQ V JHRJUDSKLF IRRWSULQW KDV VSUDZOHG QRUWKZDUG VR
EHHQ VORZ WR IROORZ 8QWLO UHFHQWO\ SHRSOH ZKR KDYH EHHQ SU
VLQJOH RULJLQ EHDQV DQG KRSS\ ,3$V KDYH KDG WR EUDYH DQ KRXU |
WKDQNV WR 5HG +RUQ

2XU VORJDQ LV FRIIHH EHHU DQG JRRG YLEHV VD\V FR RZQHU &KD
PLVVLQJ >LQ &HGDU 3DUN@ 3HRSOH JHW LQ KHUH DQG VD\ WKDW LW (
VSHQW D ORW RI WLPH LPSOHPHQWLQJ D FXOWXUH DQG D YLEH WKDW

3DUW RI WKDW FRPHV YLD KLS IXUQLVKLQJV IURP )LYH %XLOW 'HVLJQ .
GUHVVLQJ 7KH VWULS PDOO FDIH UHDOO\ FRPHV WR OLIH WKDQNV WR
VHUYH DV ERWK H\H FDQG\ DQG D YLVXDO UHPLQGHU WKDW 5HG +RUQ

‘H UH QRW WKH ILUVW RQHV WR GR FRIIHH DQG EHHU VD\V FR RZQHU
WKH PDUNHWSODFH WKH GLIITHUHQFH ZDV &KDG DQG , ZHUH JRLQJ LQV
FDIHV LQ WKH DUHD WKDW SODFH HTXDO HPSKDVLVY RQ EHDQV DQG EUI
HQRXJK WR SURGXFH ERWK LQ KRXVH

7KH FDIIHLQDWHG VLGH RI WKH RSHUDWLRQ LV KHOPHG E\ OLVQHU DQ(
URDVWHU 7KH\ KDYHQ W \HW GHOYHG LQWR GLUHFW WUDGH EXW WKH
HI WUHPHO\ VPDOO ORWY SULPDULO\ IURP &RVWD 5LFD DQG (WKLRSLD

7KH QLWUR FROG EUHZ LV D KXJH VHOOHU ZLWK D SRUWLRQ RI HDFK
3IOXJHUYLOOH *URZOHU 86% DQG WK 7DS %UHZLQJ &RRSHUDWLYH $
HVSUHVVR PDFKLQH DQG SRXU RYHUV ZLWK DGGLWLRQDO FRIIHHV IUR

%HHU EUHZLQJ GXWLHYVY DUH KDQGOHG E\ =DFN *DUGQHU ZKR /DPE DQ(
\HDU ROG V ERG\ %HHUV OLNH WKHLU FULVS VHVVLRQDEOH 7UDLO!
RI' D QRYLFH EUHZHU 7KH PHQX RI KRXVH PDLQVWD\ EHHUV DOVR LQFC
ELWWHUQHVYV XQLW = D FRPPRQ VWDQGDUG IRU PHDVXULQJ KRSV ,3%
FRITHH VWRXW ZKLFK XVHV VL[ VSHFLDOW\ PDOWY DQG VHYHQ SRXQG)

KWWSV 7ZZZ DXVWLQFKURQLFOH FRP IRRG UHG KRUQ EULQJV VSHFLDOW\ FRIIHH DQG FUDIW


https://www.austinchronicle.com/
https://www.austinchronicle.com/food/2016-08-12/red-horn-brings-specialty-coffee-and-craft-beer-to-cedar-park/
https://www.austinchronicle.com/authors/dan-gentile/

5HG +RUQ %ULQJYV 6SHFLDOW\ &RIIHH DQG &UDIW %HHU WR &HGDU 3DUN )RF

7KH VHDVRQDO EHHU PHQX IHDWXUHV D &DVFDGH DQG JUHHQ KRSSHG
VWRXW URXQG ZKLOH URWDWLQJ PRVWO\ 7H[DV WDSV PHDQV WKHU
ZLOOLQJ WR WUDYHO DQ KRXU V GULYH WR WHVW 5HG +RUQ V EUHZV
WKURXJKRXW WKH $XVWLQ DUHD

7KH JURXS WRRN DQ LI \RX EUHZ LW WKH\ ZLOO FRPH DSSURDFK WR EX
JDWKHULQJ SODFH IRU VRPH RI WKH VDPH VFHQHVWHUV \RX PLJKW VHI
GD\ RSHQ D /\FUD ZHDULQJ F\FOLVW ZDV RXWVLGH DW DP GRZQLQJ D
VSRQVRU KLV WHDP DQG QRZ WKH FDIH LV D UHJXODU SLW VWRS IRU |

$QG RI FRXUVH ZKHUH WKHUH V EHHU WKHUH PXVW EH PXVLF VR WKH&F
7KH\ UH QRW \HW KLWWLQJ WKH FDSDFLW\ EXW RQ D JRRG QLJKW W
DQRWKHU IDYRULWH 'RZQWRZQ DPHQLW\ IRRG WUXFNV

$OWKRXJIK LW V QRW OLNH VWHSSLQJ RXW RI +RWHO 9HJDV DQG SRXQ(
PDNHV IRU D VXLWDEOH IDPLO\ I[IULHQGO\ DOWHUQDWLYH WR (DVWVLGH
QHHG WR PRYH RXW RI WKH 'RZQWRZQ DUHDV ZKHUH WKH\ OLYHG VD\
ZDQW WKHP WR VWLOO EH DEOH WR H[SHULHQFH ZKDW WKH\ XVHG WR

5SHG +RUQ &RIIHH +RXVH YUHZLQJ &R

3DUPHU &HGDU 3DUN
ORQ 7KX DP SP )UL 6DW DP SP
6XQ DP SP
Z72Z UHGKRUQEUHZ FRP

&RSVULJIKW « $XVWLQ &KURQLFOH &RUSRUDWLRQ $00 ULJKWV UHVE

KWWSV 7ZZZ DXVWLQFKURQLFOH FRP IRRG UHG KRUQ EULQJV VSHFLDOW\ FRIIHH DQG FUDIW


http://www.redhornbrew.com/
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http://spirits.blog.austin360.com/2014/11/12/red-horn-bringing-craft-coffee-and-beer-to-cedar-park/
http://spirits.blog.austin360.com/2014/11/11/134/
http://spirits.blog.austin360.com/2014/11/14/events-austin-home-brew-festival-brooklyn-brewery-mash/
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https://cmga360spirits.files.wordpress.com/2014/11/red-horn-guys.jpg
http://www.austin360.com/weblogs/liquid/2014/aug/11/blue-owl-brewing-open-east-austin-fall-focus-sour-/
http://www.austin360.com/weblogs/liquid/2014/jun/25/radio-coffee-beer-joins-roster-austin-coffee-shops/
http://www.redhornbrew.com/
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http://time.com/money/3089229/beer-brands-label-marketing/
http://time.com/money/tag/food-drink
http://www.wine-economics.org/aawe/wp-content/uploads/2014/08/AAWE_WP165.pdf
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http://business.time.com/2012/06/27/wine-drinkers-pay-more-for-bottles-with-hard-to-pronounce-names/

/IDVW YLVLWHG 6HS!

%

%

& ( % $
% $
$ %
$
$* 2
%
$

6 4% &&( 4
8 % %

0'( %

&&(1

%


http://www.nielsen.com/us/en/insights/news/2017/craft-beer-drinkers-often-judge-a-beer-by-its-packaging.html
http://innovation.nielsen.com/craft-beer-audit-2016
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CARRIER DESIGN MAKES
THE STRONGEST IMPRESSION

a0%
40%
30%
20%

10%

Design of the Information Logo/brand Color % Alc/Vol Bottle  How modern Bottle color
carrierfbox about where name scheme on shape  Of traditional
produced label the label is

*Percentages based on response to: "When you are at the store choosing a craft beer, which physical attributes of the packaging tend to make
the strongest impression on you?”

Source: MNiglsen Design Audit Series: Craft Beer, April 2016

Copyright € 2017 The Nielsen Company
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TOP CRAFT BEER PACKAGE DESIGNS

EAST COAST WEST COAST

Kona Brewing’s Big Wave This pack design has a The Castaway IPA pack The Saint Archer IPA
pack is the standout king, highly differentiated free strang on sFanduut, pack has advantages in
being seen by 23% more association response, differentiation and standout, differentiation
people than average and evoking the strongest resonance. This pack holds and resonance. It
holding attention 36% single word frequency for consumers’ alttepﬂnn the successfully gets noticed
longer than the other dark while communicating '9"@95‘_’31"‘19‘".’*““& and holds attention
designs in the study. flavor/sensory associations, distinction of “stickiest” better than most of its
design. peers.

*Source: Craft Beer Category Design Audit. May 2016

Copyright © 2017 The Mielsen Company
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http://www.nielsen.com/us/en/insights/reports/2017/the-state-of-the-us-beer-market.html
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https://www.entrepreneur.com/article/246092
https://www.flickr.com/photos/madichan/3826990323/in/photolist-pUJtqt-cY5kCh-6aBBkz-7WAtam-9XzXYa-7WxhJz-7Wxc76-5opqHj-6U6LR4-5opqHf-5opwxj-5opwy7-5opwxA-5opqHG-aBJ3ko-8pNqVe-5DChbx-6Qfpj3-9kM6eM-6UaMe3-58zgYj-6QfrAC-diAZue-diAYTF-diAX1A-diAXvz-diAYHQ-diAZ
https://www.entrepreneur.com/author/corie-brown
https://bookstore.entrepreneur.com/product/start-microbrewery-distillery-cidery/?ctp=Press&cnm=Editors&src=Excerpt
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KWWS FHOWUDOFLW\EUHZLQJ FRP

D FF7G 5% R B ME YARHPU )

EHWW| ) WLWOH 5HG _%HWWI WHHU

5(" %(77< % ((5

5HG %HWW\bEHHU LV LQH[WULFDEO\ FRQQHFWHG WR D
FRQQHFWHG WR WKH SHRSOH WKDW VSHQG WKHLU ZHHN
QH[W SHDN UDFLQJ WR JHW LQ RQH ODVW UXQ IRU WKH
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http://centralcitybrewing.com/
http://centralcitybrewing.com/
http://centralcitybrewing.com/products/
http://centralcitybrewing.com/product/red-bettt-ipa/
https://www.addtoany.com/share#url=http%3A%2F%2Fcentralcitybrewing.com%2Fproducts%2Fred-betty%2F&title=Red%20Betty%20Beer

/IDVW YLVLWHG 6HS"

5 %(77< ,3%

WL QRUWKZHVW KRS IODYRU b



http://centralcitybrewing.com/product/red-bettt-ipa/

KWW S FHQWUDOFLW\EUHZLQJ FRP SURGXFW UH(

/IDVW YLVLWHG 6HS!



http://centralcitybrewing.com/product/red-bettt-ipa/
http://centralcitybrewing.com/product/red-betty-imperial-ipa/
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http://centralcitybrewing.com/product/red-betty-imperial-ipa/
http://centralcitybrewing.com/product/red-betty-session-ipa/
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http://centralcitybrewing.com/product/red-betty-session-ipa/
http://centralcitybrewing.com/products
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https://drinkrangercreek.com/
https://drinkrangercreek.com/about/
https://drinkrangercreek.com/about/tours-and-tasting-room/
https://drinkrangercreek.com/about/news/
https://drinkrangercreek.com/about/contact/
https://drinkrangercreek.com/about/faq-2/
https://drinkrangercreek.com/san-antonio-brewery/
https://drinkrangercreek.com/san-antonio-brewery/san-antonio-lager/
https://drinkrangercreek.com/san-antonio-brewery/love-struck-hefe/
https://drinkrangercreek.com/san-antonio-brewery/oatmeal-pale-ale/
https://drinkrangercreek.com/san-antonio-brewery/red-headed-stranger/
https://drinkrangercreek.com/san-antonio-brewery/seasonals-and-specialty-beers/
https://drinkrangercreek.com/san-antonio-brewery/homebrew-recipes/
https://drinkrangercreek.com/san-antonio-brewery/cooking-with-ranger-creek/
https://drinkrangercreek.com/whiskey/
https://drinkrangercreek.com/whiskey/texas-straight-bourbon-whiskey/
https://drinkrangercreek.com/whiskey/small-caliber-series/
https://drinkrangercreek.com/whiskey/small-caliber-series/ranger-creek-36-texas-bourbon/
https://drinkrangercreek.com/whiskey/small-caliber-series/ranger-creek-rimfire/
https://drinkrangercreek.com/whiskey/small-caliber-series/ranger-creek-44-texas-rye/
https://drinkrangercreek.com/whiskey/single-barrel-bourbon/
https://drinkrangercreek.com/whiskey/white-whiskeys/
https://drinkrangercreek.com/whiskey/whiskey-recipes/
https://drinkrangercreek.com/whiskey/whiskey-club/
https://drinkrangercreek.com/community/
https://drinkrangercreek.com/community/blog/
https://drinkrangercreek.com/community/press-media/
https://drinkrangercreek.com/community/kickstarter-thank-you/
https://drinkrangercreek.com/
https://drinkrangercreek.com/san-antonio-brewery/san-antonio-lager/
https://drinkrangercreek.com/san-antonio-brewery/love-struck-hefe/
https://drinkrangercreek.com/san-antonio-brewery/oatmeal-pale-ale/
https://drinkrangercreek.com/where-to-buy/
https://drinkrangercreek.com/san-antonio-brewery/homebrew-recipes/
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https://drinkrangercreek.com/san-antonio-brewery/red-headed-stranger/
https://drinkrangercreek.com/san-antonio-brewery/seasonals-and-specialty-beers/
http://diythemes.com/thesis/
https://twitter.com/rangercreek
https://www.facebook.com/home.php?ref=home#/pages/San-Antonio/Ranger-Creek-Brewing-Distilling/147904341485?ref=nf
https://www.youtube.com/user/DrinkRangerCreek
http://www.drinkrangercreek.com/?feed=rss2
mailto:info@drinkrangercreek.com
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http://www.thebeerstore.ca/announcement/beer-xpress-update-0
http://www.thebeerstore.ca/
http://www.thebeerstore.ca/locations?pack=3055-3055002
http://www.thebeerstore.ca/locations?pack=3055-3055005
http://www.thebeerstore.ca/locations?pack=3055-3055049
http://www.thebeerstore.ca/beers/kegs-home-draught/ordering-information
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http://www.thebeerstore.ca/entertaining/beer-food-pairings/cheese#food-pairing-70872
http://www.thebeerstore.ca/beer-101/beer-types#lager
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5HG %X00 %HHU _ /&%2
/IDVW YLVLWHG 6HS!

+773 111 /&%2 &20 :(%$33 :&6 6725(6 6(59/(
&$7$/2*," (55259,(:1$0( $-$;25'(5,7(0',63/$-
+20( | %((5 &.'(5 &217(17 /&%2 (1 &$78/2* %((5 +70/ [S™(5 [&%2 &$7$/2* [$*(5 3S/(IS*(5  [&%2 &$78/2* 3$/( I$*(5 |
1257+ $0(5.&%1 /$*(5 /&% 2 &$7$/2* 1257+ $0(5,&%$1 /$*(5 5('1%8// %((5
5HG % XO0O %YHHU
2/& %2 B P/ FDQ

WSV ZZZ OFER FRP ZHEDSS ZFV VWRUHY VHUYOHW $MD[/RJRQ)R
3 VWRUH,G FDWDORJ,G 85/ KWWS $ ) )ZZZ OFER FRP
EHHU )

67</(0OHGLXP ODO®WER VHDUFK VW\OH "WDVWHSURILOH

/LIJIKW JROG FRORXU DURPDV RI SHDU PD
ZLWK VPRRWK WRDVW)\ IODYRXUV DQG D|)

352'8&7 '(7%,/6

5HOHDVH 'DWH -DQXDU\

P/ FDQ
$OFRKRO 9 RO
ODGH LQ 1RUWK &DUROLQD 86%
%\ 6WURK %UHZHU\ &RPSDQ\
6W\OH OHGLXP 0DOW\

352'8&7 $9%,/$%,/,7<

6HH 6WRUH $YDLODELOLW\

(59/(7 $-$;62&%@/25',63/%$<9,(:"

6(/(&7 6725( :(%$33 :&6
723B&S$7( 51 &$7(*25<," B )y529%3( ,19(1725

67
*28 3%$5(17B&$7

A
w

/g1, 6725(," &$7%/2*,"

&KHFN DOO VWRUHYV

127( 3ULFHV VXEMHFW WR FKDQJH ZLWKRXW QRWLFH 3ULFHV LQFOXGH FRQWDLQHU GHSRVLW IHHV ZKHUH DSSOLFDEOH $00 SURGXFWV PD\ QRW EH DYIL
WR OLPLWHG DYDLODELOLW\ DQG PD\ QRW EH LQFOX8HG ZLWK RQOLQH SXUFKDVHV (DUQ $,50,/(6 UHZDUG PLOH IRU HYHU\ VSHQW HDFK PRQWK ([
RI VKLSPHQW DQG QRW WKH GDWH RI RUGHU 7KH DERYH QRWHG DOFRKRO FRQWHQW PD\ GLIIHU IURP WKH DOFRKRO FRQWHQW GLVSOD\HG RQ WKH ERWW
ODEHOV WR FRQILUP WKH DFWXDO DOFRKRO FRQWHQW RI WKHLU SXUFKDVHV

(1*/,6+ )5$1d$,6 ,1)25087,21 5(6285&(6 32/,&,(6 6,7(6

KWWS ZZZ OFER FRP OFER SURGXFW UHG EXOO EHHU :DL&H9**3,8


http://www.lcbo.com/
http://www.lcbo.com/content/lcbo/en/catalog/beer.html
http://www.lcbo.com/lcbo/catalog/lager/11027
http://www.lcbo.com/lcbo/catalog/pale-lager/11124
http://www.lcbo.com/lcbo/catalog/north-american-lager/11150
https://www.lcbo.com/webapp/wcs/stores/servlet/AjaxLogonForm?langId=-1&storeId=10151&catalogId=10001&URL=http%3A%2F%2Fwww.lcbo.com%2Flcbo%2Fproduct%2Fred-bull-beer%2F679860
http://www.lcbo.com/lcbo/search/style/10003?tasteprofile=Medium+%26+Malty
http://www.lcbo.com/webapp/wcs/stores/servlet/AjaxStoreLocatorDisplayView?langId=-1&storeId=10151&catalogId=10001&top_category=&parent_category_rn=&categoryId=10001_11150&fromPage=InventoryStatus&productId=14899
http://www.lcbo.com/content/lcbo/en.html
http://www.lcbo.com/webapp/wcs/stores/servlet/AjaxOrderItemDisplayView?catalogId=10001&errorViewName=AjaxOrderItemDisplayView&langId=-1&storeId=10151
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http://www.lcbo.com/content/lcbo/en/corporate-pages/about.html
http://www.lcbo.com/content/lcbo/en/corporate-pages/about/media-centre.html
http://www.lcbo.com/content/lcbo/en/responsibility.html
http://www.lcbo.com/content/lcbo/en/corporate-pages/careers.html
http://www.lcbo.com/content/lcbo/en/corporate-pages/accessibility.html
http://www.lcbo.com/content/lcbo/en/corporate-pages/faq.html
http://hellolcbo.com/
http://www.lcbo.com/content/lcbo/en/corporate-pages/glossary.html
http://www.lcbo.com/content/lcbo/en/corporate-pages/about/aboutourbusiness/procurement-and-contract-management.html
http://www.lcbo.com/content/lcbo/en/corporate-pages/about/aboutourbusiness/private-ordering.html
http://www.lcbo.com/content/lcbo/en/corporate-pages/about/aboutourbusiness/importing.html
http://www.lcbo.com/content/lcbo/en/corporate-pages/terms-and-conditions.html
http://www.lcbo.com/content/lcbo/en/corporate-pages/social-media.html
http://www.lcbo.com/content/lcbo/en/corporate-pages/privacy.html
http://www.doingbusinesswithlcbo.com/
http://www.alwaystakingcare.ca/
http://www.vintages.com/
http://foodanddrink.ca/
http://www.bagitback.ca/bagitback/
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https://www.beeradvocate.com/community/misc/quick-navigation-menu
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CdO0C4YKoWYDZBdz0vgL85YPIAZiBwtdKmf-d4e4Fm56nu4MKEAEgxL7cI2DJxoiN5KSIFKAB2qjY1QPIAQKoAwHIA8kEqgS_AU_QxuL3__gq9-dEanvF0PpS2xpvSfxPbjKyHRFNVopiVyKVDno6ewdh65fjlmfjwnIBSI-BvIqg0hfoKaQdDCpkumNn-Csag8UAINOErnxgA8fVHjcvl4XpJh0AKeYWQ_o6_x4LCUCq7y_upTygr4g3cPsYpbYpT0ucmiFReXOdP-GE3GxitmfMl9ZJMr1AXJ5D15HBBAYviACr-63HBMy4DtYBRVMezhqdzlUyOICWXgrA2957LWNyFJnXgT0KoAYCgAeO16cqqAemvhvYBwHSCAcIgEAQARgA8ggKYmlkZGVyLTQ5NbEJWiZRMKtlhSE&num=1&pr=9:AAABXjo_P6go8rcV3E9FceSi9RWNuwJfEHw0ag&cid=CAASEuRoK11iUd0hKo70IckaOMANhg&sig=AOD64_1zX7qRoPaU9NbtsnlEa1Totv_B_w&client=ca-pub-3028258428956246&adurl=http://d.adx.io/clicks%3Fxb%3D35BBf301%26xd%3D30%26xtm_source%3Dgoogle%26xu%3Dhttps%253A%252F%252Fcampaign.kabbage.com%252Flanding-page%252Fline-of-credit%252F%253Frefid%253DSEM_c_Google_d_208716167222_D-GDN-Retargeting_Nonbabytendays___www.beeradvocate.com_none___%255BXUID%255D%2526corrdata%253D%255BXUID%255D%26xtm_content%3D208716167222%26xtm_term%3D%26xm%3D%26xp%3Dnone
https://www.beeradvocate.com/
https://www.beeradvocate.com/
https://www.beeradvocate.com/beer/
https://www.beeradvocate.com/beer/profile/28281/
https://www.beeradvocate.com/community/threads/beeradvocate-ratings-explained.184726/
https://www.beeradvocate.com/community/threads/beeradvocate-ratings-explained.184726/
https://www.beeradvocate.com/community/threads/sending-beer-samples-for-review.388962/
https://www.beeradvocate.com/beer/profile/28281/
https://www.beeradvocate.com/place/directory/9/US/WA/
https://www.beeradvocate.com/place/directory/9/US/
http://kulshanbrewingcompany.com/
https://www.beeradvocate.com/beer/style/128/
https://www.beeradvocate.com/beer/trade/82522/?view=W
https://www.beeradvocate.com/beer/trade/82522/?view=W
https://www.beeradvocate.com/beer/trade/82522/?view=G
https://www.beeradvocate.com/beer/trade/82522/?view=G
https://www.beeradvocate.com/beer/trade/82522/?view=FT
https://www.beeradvocate.com/beer/trade/82522/?view=FT
https://www.beeradvocate.com/beer/profile/28281/?view=beers
https://www.beeradvocate.com/beer/profile/28281/?view=ratings
https://www.beeradvocate.com/beer/profile/28281/?view=events
https://www.beeradvocate.com/community/login/
https://www.beeradvocate.com/community/register/
https://www.beeradvocate.com/
https://www.beeradvocate.com/
https://www.beeradvocate.com/articles/
https://www.beeradvocate.com/community/
https://www.beeradvocate.com/beer/
https://www.beeradvocate.com/place/
https://www.beeradvocate.com/events/calendar/
https://www.beeradvocate.com/trading/
https://www.beeradvocate.com/magazine/
https://www.beeradvocate.com/community/threads/become-a-supporter.526105/
https://store.beeradvocate.com/
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https://www.facebook.com/101065756901682/photos/101162893558635/
https://www.facebook.com/Redcardbrews/?ref=page_internal
https://www.facebook.com/Redcardbrews/about/?ref=page_internal
https://www.facebook.com/Redcardbrews/photos/?ref=page_internal
https://www.facebook.com/Redcardbrews/reviews/?ref=page_internal
https://www.facebook.com/Redcardbrews/posts/?ref=page_internal
https://www.facebook.com/Redcardbrews/community/?ref=page_internal
https://www.facebook.com/pages/create/dialog/?ref_page_id=101065756901682&ref_type=page_profile_button
https://www.facebook.com/Redcardbrews/reviews/
https://www.facebook.com/Redcardbrews/community/
https://l.facebook.com/l.php?u=http%3A%2F%2Fwww.redcardbrewery.com%2F&h=ATNq3HQuXhMSw5fdnZmwxCRG7YXe-SAslaUWjYOG9wGoZI3VLhAJu158Sc67DufCit1T93UGpHVmXi70czdeBvHjtysqZ7Bo5YFichE5Knf3rgxdcdLX-lDPNPSJLo69Nwc
https://www.facebook.com/search/str/Bar/keywords_pages/?ref=page_about_category
https://www.facebook.com/search/str/Region/keywords_pages/?ref=page_about_category
https://www.facebook.com/Redcardbrews/about/?__xt__=33.%7B%22logging_data%22%3A%7B%22page_id%22%3A%22101065756901682%22%2C%22event_type%22%3A%22clicked_view_page_about%22%2C%22impression_info%22%3A%22%22%2C%22surface%22%3A%22www_pages_highlights%22%2C%22interacted_story_type%22%3A%22291992504486569%22%2C%22session_id%22%3A%22e0f76aa90376e945a9e427e798466f1c%22%7D%7D
https://www.facebook.com/Redcardbrews/likes?ref=page_internal
https://www.facebook.com/Redcardbrews/reviews/
https://www.facebook.com/Redcardbrews/likes
https://www.facebook.com/Redcardbrews/posts_to_page?ref=page_internal
https://www.facebook.com/Redcardbrews/posts/10100476673569306
https://www.facebook.com/Redcardbrews/posts/10100476673569306
https://l.facebook.com/l.php?u=http%3A%2F%2Fwww.npr.org%2Fsections%2Fthesalt%2F2015%2F06%2F24%2F415538451%2Fsurvival-of-the-greenest-beer-breweries-adapt-to-a-changing-climate&h=ATPIExrmRv51lJ7tA7OlZlNj5vSl3rVWwxZDVY5Tit1fI01K2oLiYvalvX5M4v4YfK_pMJ6YBGYJVETEV4znhUifUX32nxhJNM1Np7ci5Z4azHIZomr3fG2OxmYMo-A1IHwvHJYcG66ubSZyoY0-w4UIUzx_AnmvAeBFIoBbaPDTCyCru6ZVZIWWeiiT7sZigk-ZxGqScOvAG07Y_oNdBG6XQx2cIdQLR6RsiOsW4qFnl0IigG53IQogVwtj4MwDd_3T9fCtdlbgp8p2mEbsAGuj
https://www.facebook.com/r.php?fbpage_id=101065756901682&r=111
https://www.facebook.com/r.php?fbpage_id=101065756901682&r=111
https://www.facebook.com/r.php?fbpage_id=101065756901682&r=111
https://www.facebook.com/browse/likes?id=10100476673569306&actorid=16504249
https://www.facebook.com/Redcardbrews/posts/106385586369699
https://www.facebook.com/Redcardbrews/reviews?__xt__=33.%7B%22logging_data%22%3A%7B%22page_id%22%3A101065756901682%2C%22event_type%22%3A%22clicked_all_page_reviews%22%2C%22impression_info%22%3A%22eyJmIjp7InBhZ2VfaWQiOiIxMDEwNjU3NTY5MDE2ODIiLCJpdGVtX2NvdW50IjoiMCJ9fQ%22%2C%22surface%22%3A%22www_pages_home%22%2C%22interacted_story_type%22%3A%221076727669006899%22%2C%22session_id%22%3A%22e0f76aa90376e945a9e427e798466f1c%22%7D%7D
https://www.facebook.com/ben.weeks.359/posts/10154198478604823:0
https://www.facebook.com/Redcardbrews/?ref=nf&hc_ref=ARRpi7BxG-cum8mR7moorIMm3IHHDOtYA3CH-ByVZcRS3JpDCw8F0kJgz0bpFpEzS6U
https://www.facebook.com/Redcardbrews/?hc_ref=ARTjdC77VI7EkLscb-U1yEZ9K1ED9JoMe1D6boFOVGY2RrNhHjFuGOfDzY4ALVSgFuU&fref=nf
https://www.facebook.com/Redcardbrews/photos/a.101204466887811.1073741829.101065756901682/510560582618862/?type=3
https://www.facebook.com/101065756901682/photos/321963001478622/

KWWSV

5HG &DUG %UHZHU\ +RPH _ )DFHERRN

/LNH
/ILNHRPPH@WDUH

9DQHVVD 3LFFLDQR
-XQH DW SP

FHOHEV WHGWUHGFDUG

/ILNHV 6 KDUH
/ILNFRRPPH@WDUH

3HRSOH $OVR /LNH

5HYHUHQFH )DUPV
5HIJLRQ

BURHKOLI
*\P 3K\WVLFDO )LWQHVV &HC

s., 6KDQH ORUULV 5HDOV
4| /RFDO 6HUYLFH

$OQWKRQ\ ' 9DXJKDQ *UHJ 6PLWK 'DQLHO 0F&R\ DQG RWKHUPRLYLQWiHYHQRVERUR 1RUW

/LNH &RPPHQW

30DF IVUHHQVERUR 1RU\ K5&DUI ©
HSHG &DUG %UHZHU\ EHG &DUG %UHZHU\
-X 0\

W V EHHQ DZKLOH EXW WLPHV DUH EXV\ 7KLV LM FOLVK PFHUREHDAKRQD 0% D /L
WURSLFDO VDLVRQ ZLWK ZDWHUPHORQ DQG SLQHPBEXOHY WIRPHSLQHDSSOH (¢

ZLWK D ZDWHUPHORQ IODYRU SHUIHFW IRU VXPPHU %LJ WKLQJV DUH FRPLQJ
BULYDF\ 7HUPV SGY&HKR HWJ
&RRNLHV ORUH

J)DFHERRN <

/LNH &RPPHQW

7TUR\ %URZQ $QWKRQ\ ' 9DXJKDQ 5\DQ 'XWNR DQG RWKHUV OLNH WKLV

6HH $00

3SRVWYV

ZzZ2Z IDFHERRN FRP 5SHGFDUGEUHZYV


https://www.facebook.com/places/
https://www.facebook.com/places/Things-to-do-in-Greensboro-North-Carolina/107812615908638/
https://www.facebook.com/search/107812615908638/places-in/115725465228008/places/intersect/
https://www.facebook.com/privacy/explanation
https://www.facebook.com/policies?ref=pf
https://www.facebook.com/campaign/landing.php?placement=pf_rhc&campaign_id=242449722530626&extra_1=auto
https://www.facebook.com/help/cookies?ref_type=sitefooter
https://www.facebook.com/r.php?fbpage_id=101065756901682&r=111
https://www.facebook.com/r.php?fbpage_id=101065756901682&r=111
https://www.facebook.com/r.php?fbpage_id=101065756901682&r=111
https://www.facebook.com/browse/likes?id=106385586369699&actorid=44103118
https://www.facebook.com/photo.php?fbid=803786304416&set=o.101065756901682&type=3
https://www.facebook.com/photo.php?fbid=803786304416&set=o.101065756901682&type=3
https://www.facebook.com/hashtag/celebs4kids?source=feed_text&story_id=803786304416
https://www.facebook.com/hashtag/teamredcard?source=feed_text&story_id=803786304416
https://www.facebook.com/r.php?fbpage_id=101065756901682&r=111
https://www.facebook.com/r.php?fbpage_id=101065756901682&r=111
https://www.facebook.com/r.php?fbpage_id=101065756901682&r=111
https://www.facebook.com/browse/likes?id=803786304416&actorid=77501097
https://www.facebook.com/shares/view?id=803786304416
https://www.facebook.com/reverencefarm/?ref=py_c
https://www.facebook.com/proehlificpark/?ref=py_c
https://www.facebook.com/shanemorrisrealtor/?ref=py_c
https://www.facebook.com/reverencefarm/?ref=py_c
https://www.facebook.com/search/103984402971063/places-in/115725465228008/places/intersect/?__xt__=11.%7B%22ref%22%3A%22seo_c%22%2C%22link_name%22%3A%22py_c%22%2C%22event%22%3A%22view_profile%22%2C%22page_id%22%3A645856908800600%2C%22user_id%22%3A0%7D
https://www.facebook.com/proehlificpark/?ref=py_c
https://www.facebook.com/search/107812615908638/places-in/184405378265823/places/intersect/?__xt__=11.%7B%22ref%22%3A%22seo_c%22%2C%22link_name%22%3A%22py_c%22%2C%22event%22%3A%22view_profile%22%2C%22page_id%22%3A178878108814070%2C%22user_id%22%3A0%7D
https://www.facebook.com/shanemorrisrealtor/?ref=py_c
https://www.facebook.com/search/107812615908638/places-in/110290705711626/places/intersect/?__xt__=11.%7B%22ref%22%3A%22seo_c%22%2C%22link_name%22%3A%22SM_topic%22%2C%22topic_id%22%3A110290705711626%2C%22event%22%3A%22view_profile%22%2C%22page_id%22%3A101065756901682%2C%22user_id%22%3A0%7D
https://www.facebook.com/help/568137493302217
https://www.facebook.com/Redcardbrews/posts?__xt__=33.%7B%22logging_data%22%3A%7B%22page_id%22%3A101065756901682%2C%22event_type%22%3A%22clicked_all_page_posts%22%2C%22impression_info%22%3A%22eyJmIjp7InBhZ2VfaWQiOiIxMDEwNjU3NTY5MDE2ODIiLCJpdGVtX2NvdW50IjoiMCJ9fQ%22%2C%22surface%22%3A%22www_pages_home%22%2C%22interacted_story_type%22%3A%22565413710334575%22%2C%22session_id%22%3A%22e0f76aa90376e945a9e427e798466f1c%22%7D%7D
https://www.facebook.com/Redcardbrews/photos/a.101204466887811.1073741829.101065756901682/510560582618862/?type=3
https://www.facebook.com/Redcardbrews/?ref=nf&hc_ref=ARSgjvx-r1p-2du1YYui4nnFisl5fSoe2NDHWhLevaUhRKKGZmTR-8A1rKLUQgQdI6c
https://www.facebook.com/Redcardbrews/?hc_ref=ARTuIf36oLXAMOJePNGIcvki4SknLgP9ptAbrEO8qtHzQ_7D5VAgLRJOCDNK8iMmJRQ&fref=nf
https://www.facebook.com/Redcardbrews/photos/a.101204466887811.1073741829.101065756901682/506670429674544/?type=3
https://www.facebook.com/Redcardbrews/photos/a.101204466887811.1073741829.101065756901682/506670429674544/?type=3

5HG &DUG %UHZHU\ +RPH _ )DFHERRN

/IDVW YLVLWHG 6HS"
5HG &DUG % WDHEAGHG D QHZ SKRWR
Lo X QH
&DQ EHDW WKH VPHOO RI PDVKHG JUDLQV DW DP HDUO\ EUHZGD\ WRGD\ W
LW GRQH EHIRUH LW JHWV WRR KRW DQG , FDQ VSHQG WLPH ZLWK WKH IDPLO\
:DWHUPHORQ VDLVRQ EUHZHG XS IR# V. H SRRO GD\V RI VXPPHU

s .

/LNH &RPPHQW

+RPHU 7HUU\ 'DQLHO OF&R\ OHJDQ 3HQGHU DGR B@WKRIUVEOONH WKLV

‘HVOH\ 9DXJKQ , P EUHZLQJ XS D 1( ,3% WKLV DIW
DQG KHOS \RX VRPH WLPH 7KLV LV P\ WK EDWFK

-XQH DW SP (GLWHG

5HSO\
i OLFKDHO %LVVHOO 1LFH
-XQH DWW SP

. 5HG &DUG % WDHGZHUG D QHZ SKRWR
RE|
[

0D\
:HOO WKDW HVFDODWHG TXLFENO\ 7KLV ',3%$ ZDV VXSSRVHG WR EH a , JXHVV
RXU \HDVW UHDOO\ OLNHG WKH VXJDUV LQ RXU JUDLQ IRU WKLV RQH ,W V D VI

GRXEOH ,3% 1RW IRU WKH IDLQW RI KHDUW RU SDOHWWH

Boil Volume: 5.4 gal

Measured 0.G.: 1.093
70% Actual Mash Efficiency (1.095 estimated)
Measured F.G.: 1.014
85% Actual Attenuation (1.022 estimated)
ABV:11.3% IBU:102.6 SRM:8.8°L

KWWSV 7Z7ZZ IDFHERRN FRP 5SHGFDUGEUHZYV


https://www.facebook.com/Redcardbrews/?ref=nf&hc_ref=ARQqnoxFpuUjtnu2BsAjNX6irTUpUZaI2l1j6dAwiPn3JyiqbBj6Rt_qn8zZ-2lhVLY
https://www.facebook.com/Redcardbrews/?hc_ref=ARSJ9jzewdQzJ7CQiGJJ_caenNBFLNAC9zq22kGnZQtn-0GYSznYk5QZL0Pd7Qtghrg
https://www.facebook.com/Redcardbrews/photos/a.470107893330798.1073741830.101065756901682/485510318457222/?type=3
https://www.facebook.com/Redcardbrews/photos/a.470107893330798.1073741830.101065756901682/485510318457222/?type=3
https://www.facebook.com/Redcardbrews/photos/a.470107893330798.1073741830.101065756901682/485510318457222/?type=3&comment_id=485635605111360&comment_tracking=%7B%22tn%22%3A%22R0%22%7D
https://www.facebook.com/Redcardbrews/photos/a.470107893330798.1073741830.101065756901682/485510318457222/?type=3&comment_id=485644835110437&comment_tracking=%7B%22tn%22%3A%22R%22%7D
https://www.facebook.com/Redcardbrews/?ref=nf&hc_ref=ARQSyQFnNVX5tgbIfMLKXWUi1OJ2qxZMqnpp6ogvm5gfqOgQ1waD_DUqqr1qzhFayOE
https://www.facebook.com/Redcardbrews/?hc_ref=ARTryOfwTy6qLrz7syCwcbu_Tocq9OoOx40DATid-RRmxXghsAwNadA4gjwhEIJltrc
https://www.facebook.com/Redcardbrews/photos/a.470107893330798.1073741830.101065756901682/470107903330797/?type=3
https://www.facebook.com/Redcardbrews/photos/a.470107893330798.1073741830.101065756901682/470107903330797/?type=3

KWWSV

5HG &DUG %UHZHU\ +RPH _ )DFHERRN

/IDVW YLVLWHG 6HS!
/LNH &RPPHQW

‘HVOH\ 9DXJKQ OLFKDHOD 3LFFLDQR 3UHVWRQ *DPPRQV DQG RWKHUV OLNH WKLV

. 5HG &DUG 9% WHKDHIGHIH U $ G Y BSFFDAMH
i 0D\

7KLV LV ZK\ $ % ,Q%HY LV QRW D JRRG FRPSDQ\

%HHU$SGYRFDWH
st 0D\

9LD ORGHUQ 7LPHV %HHU 'RQ W WKLQN PDFUR EUHZ DFTXLVLWLRQV PDWWHU

7RGD\ ZH OHDUQHG $% ,Q%HY LV FXWWLQJ RIl DOO LQGLH EUHZHULHV IURP E>
6RXWK $IULFDQ KRSV

$ % ,QHY WR FXWWRII VDOHV R
LQGLH EUHZHUV

'RQ W WKLQN PDFUR EUHZ DFTXLVLWLRQV PDWWH!
FXWWLQJ RIl DOO LQGLH EUHZHULHV IURP EX\LQJ

%((5$'92&%$7( &20

/LNH &RPPHQW 6KDUH

6WHSKHQ %URZQ DQG OD[ ,YH\ OLNH WKLV

5HG &DUG % UHZHU\
dhnp 0D\

OLJKW KDYH PLVVHG RXW RQ ELJ EUHZ GD\ EXW VWLOO JRW WR HQMR\ 3/(17< R
DW #FKLFDJREHHUFODVVLF RQO\ PDQDJHG WR JHW RI P\ DOORWWHG R] SI
WRGD\ :DV D JUHDW GD\ ZLWK IDPLO\

ZzZ2Z IDFHERRN FRP 5SHGFDUGEUHZYV


https://www.facebook.com/Redcardbrews/?ref=nf&hc_ref=ARQmtix3sTsj5SX1dDr_pB2Gw6FG_SXKmUnz8wFZb1OkqlaZCcnTbtT2bdLkRGLt06M
https://www.facebook.com/beeradvocate/?ref=nf&hc_ref=ARSrSH5nzBCDtUxQFhVO7vj5KmyOXaVDNI7Bbz3_5daYuAMVScVsGdZj4_nTct0znKQ
https://www.facebook.com/Redcardbrews/?hc_ref=ARTp5HToir1nRWzKepKSN7hTSPZaIkcZT7XMOUoF7pkZH_xuZY5wpDTO9zUdCvc9XD8
https://www.facebook.com/beeradvocate/?hc_ref=ARTp5HToir1nRWzKepKSN7hTSPZaIkcZT7XMOUoF7pkZH_xuZY5wpDTO9zUdCvc9XD8
https://www.facebook.com/beeradvocate/posts/10153911296263039
https://www.facebook.com/beeradvocate/?hc_ref=ARQxIPM62MpeLhOZ7z20qvnFhb-KSBc5y2oo9ofvv7JwLpeG1YTmAyTbSIEkbl-PkcA&fref=nf
https://www.facebook.com/Redcardbrews/posts/469570036717917
https://www.facebook.com/beeradvocate/posts/10153911296263039
https://l.facebook.com/l.php?u=https%3A%2F%2Fwww.beeradvocate.com%2Fcommunity%2Fthreads%2Fa-b-inbev-to-cuttoff-sales-of-south-african-hops-to-indie-brewers.509891%2F&h=ATOlGTcpDOFYD8INjNLFyIjpmil_f7PlcIopV2LxW8aVNUlii2twt4T-s4NHqi2Acq3A_ECsL-ff7Pj5oIalKkwiKF7bBuedqMFJDUeAARIOhTziF-hUpMqrPL2APqcBDFjpqZSGB5Iw6JwlklKcqU3mXOGrpPOYbztWM9gq8tcCkcvMUU_q7up80b6H_o_dkMS1P4BIGgVPX2FRv5lRQU_igNIwGDFdnLJUXM4smjQqFu4mitJwvkgu9ZY50GwMmt3HbFoYN-w-q8H8xNSMcm3icGik
https://l.facebook.com/l.php?u=https%3A%2F%2Fwww.beeradvocate.com%2Fcommunity%2Fthreads%2Fa-b-inbev-to-cuttoff-sales-of-south-african-hops-to-indie-brewers.509891%2F&h=ATNgrBWTzETe4JFCPeXx0LGL75WxmzOC78NceW-95Ip9jt7g0f0hvsXiheWxl4BrrI6VRx3ncl48jrnjKOjqkpSwPJ1TPSVe5qOftJXyvnhV12FDYVMnIjYPDOeRMw-AI0TJb73EcjXgRwn1b_ZoP51FP8a1Osd12YNNnAkBfbPpNTkU29kCZz0SK75avNQcHySXI5mSecVgNVPfaYDj85wmNwPMsPcn0zL20FANe2T6iMzjlIHt3b7LW1KuYRVhH8Geu0qljgdypJaDZ56sNkLKMllY
https://l.facebook.com/l.php?u=https%3A%2F%2Fwww.beeradvocate.com%2Fcommunity%2Fthreads%2Fa-b-inbev-to-cuttoff-sales-of-south-african-hops-to-indie-brewers.509891%2F&h=ATPXuOwgOkfLYeLsyn-NUrjU2kfkdPf1je35SouOKjaSRpZlFwJ5gxRjbN8vCQnXpntJB9O6gRB2Jf1AaY3jtpopcPJiojTghPC8xui-cB8zaIKTnUZQIf1_dqFi5eJO4Zsd85daYRsUKggNfvJGTfOxeAFX4vdi7hbR89vAw3yiNQcNSmH-d6OgDP0ygMsh-t8SJnwzTUZG6X0ibKM2GStiElCgexrvOeNaCkk4rOSO88vUkqIGQP9u3GlzZ5Qybv8tMIzO_UuCKGOz_Ltr5M-6Ev9A
https://www.facebook.com/ajax/timeline/sign_up_dialog/?next=https%3A%2F%2Fwww.facebook.com%2FRedcardbrews%2F&entity_id=101065756901682&context=share&feedback_referrer=%2F&feedback_source=22
https://www.facebook.com/Redcardbrews/?ref=nf&hc_ref=ARSEUm0nMq6chVle-SQdOyOw-KmGNfDJ_81638npKk8CooYvPVJ1PQU00MMaxUDx4DU
https://www.facebook.com/Redcardbrews/?hc_ref=ARR1scxX8V4JjMo1kBiKxNYws5VKDcDb_-3B8IBOqksvWl8TQJOg8VxfsD14nS4s_9c&fref=nf
https://www.facebook.com/Redcardbrews/photos/a.101204466887811.1073741829.101065756901682/467914510216803/?type=3

5HG &DUG %UHZHU\ +RPH _ )DFHERRN
/IDVW YLVLWHG

/LNH &RPPHQW

*DLO %DUQD -XOLH ME +HLQFHOPDQ $QJHOD %HWK 6HPDQ DQG RWKHUV OLNH WKLV

5HG &DUG %UHZHU\
Al ssulLc

%DUUHO DJHG KRPHEUHZ

ZK\ WKH ) QRW 7KLV JDOORQ ERXUERQ %DUUHO |
WKLV ZHHN &DQ W ZDLW WR ILOO LW ZLWK VRPHWKLQJ GHOLFLRXV OD\EH DQR
5XVVLDQ LPSHULDO VWRXW LV LQ WKH ZRUNV" :KR NQR2ZV

%XW , P WKLUVW\ D¢

JLNH &RPPHQW
*DLO %DUQD -XOLH ME +HLQFHOPDQ 6DUDK &QWERORUIFQOW] DQG RWKHUV
OLNH WKLV
m OD[ ,YH\ 1RW D EXW WKH 5XVVLDQ ,PSHULDO 6WR:
$SULO DWW DP

KWWSV 7Z7ZZ IDFHERRN FRP 5SHGFDUGEUHZYV


https://www.facebook.com/Redcardbrews/photos/a.101204466887811.1073741829.101065756901682/467914510216803/?type=3
https://www.facebook.com/Redcardbrews/?ref=nf&hc_ref=ARTfJnTcG9TuLNAivRsAFPvzszwRWmWFoNIqsQqQ-ArlVquwjFwoMRkK9f3d3yf3ivM
https://www.facebook.com/Redcardbrews/?hc_ref=ARRFrVBXE_5wyg8jjTIpRmMbAOW_EDdh_2yE3RCz8a-nwwspvz68QUP-YQeBTm6shVA&fref=nf
https://www.facebook.com/Redcardbrews/photos/a.101204466887811.1073741829.101065756901682/460996030908651/?type=3
https://www.facebook.com/Redcardbrews/photos/a.101204466887811.1073741829.101065756901682/460996030908651/?type=3
https://www.facebook.com/Redcardbrews/photos/a.101204466887811.1073741829.101065756901682/460996030908651/?type=3&comment_id=461318434209744&comment_tracking=%7B%22tn%22%3A%22R%22%7D
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5HG &DUG %UHZHU\ +RPH _ )DFHERRN

/DVW YLVL 644Pc eDUG %UHZHU\
$SULC

,Q KRQRU RI WKH QHZ vwDUV ZDUV WUDLOHU UHOHDVH ZH KDYH RXU FROODER
#JRRGFUHDWXUHBEHHU +HUH LV WKDW V QR PRRQ VZHHW VWRXW $ PRRQ SI
LQVSLUHG VWRXW ZLWK JUDKDP FUDFNHU FRFRD DQG PDUVKPDOORZV ,W V VZ
FKRFRODWH\ JRRGQHVYV

e
/LNH &RPPHQW

-XOLH ME +HLQFHOPDQ 7RGG +ROEHUW *DLO %DUQD DQG RWKHUV OLNH WKLV

5HG &DUG %UHZHU\
S $SULC

KR QHHGV ILOWHULQJ 7KLV KRSS\ EURZQ KDG FOHDQHG XS VR FOHDU MXVW L
NHJ /RYH GULQNLQJ IUHVK KRPH EUHZ RQ WKH GHFN RQ FRRO VSULQJ QLJKWYV

/LNH &RPPHQW

ZzZ2Z IDFHERRN FRP 5SHGFDUGEUHZYV
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5HG &DUG %UHZHU\ +RPH _ )DFHERRN
/DVW YLVLWM@M—I%‘%URZQ &DUH\ 0DQQLQJ OLFKDHOD 3LFFLDQR DQG RWKHUV OLNH WKLV

5HG &DUG % UHZHU\
_r.P"“_‘?P $SUL

+DSS\ QDWLRQDO EHHU GD\ WR DOO RXU IHOORZ ORYHUV RI KRSV EDUHO\ \HDV
ZDWHU 7KLV EUHZHU MRXUQH\ KDV KDG PDQ\ WZLVWYV DQG WXUQV )URP JHWW
IHDWXUHG QDWLRQZLGH ZLWK QREOH EUHZHU WR WHDFKLQJ P\ OLWWOH RQH W

EHHU , KDYH WR VD\ , YH WRWDOO\ ORYHG WKLV ULGH DQG KRSH LW FRQWLQX
WLPH

/LNH &RPPHQW

*DLO %DUQD %UDQGRQ $GDPV $QWKRQ\' 9DXJKDQ DQG RWKHUV OLNH WKLV

5HG &DUG %UHZHU\
il SSUL

,W V EDFN 7KH KRSS\ EURZQ KDV PDGH D WKXQGHULQJ FRPHEDFN SXQ
LQWHQGHG ZLWK WKH ZHDWKHU WKH VRXWK LV JHWWLQJ WRQLJKW :LWK D C
VFKHGXOH DQG MDGH $PDULOOR DQG FLWUD KRSV WKLV EURZQ LV PDOW\ EXV
ZHOO EDODQFH 7KLV NHJ ZRQ W ODVW ORQJ

KWWSV 7Z7ZZ IDFHERRN FRP 5SHGFDUGEUHZYV
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/IDVW YLVLWHG BHS?

/LNH &RPPHQW

S5SREHUW 'XJJDQ *UHJ 6PLWK *DLO %DUQD DQG RWKHUV OLNH WKLV

5HG &DUG %UHZHU\
$SUL

%UHZHG XS D PRRQ SLH LQVSLUHG VWRXW FROODERUDWLRQ ZLWK #JRRGFUHD\
WRQLJKW LWV VZHHW VWRXW WKDW KDV JUDKCP FUDFNHUV PDUVKPDOORZV |

FKRFRODWH LQ WKH PDVK ,W V WKH ILUVW VWHS LQ D EHDXWLIXO EHHU FHQW
WKDWVQRPRRQ

/LNH &RPPHQW

%UDQGRQ $GDPV O0DVD\R .XER %DOODUG -HQQLIHU $UQW]HQ 3LFFLDQR DQG RWKHUV OLNF

5HG &DUG %UHZHU\
ODUFK

KWWSV 7Z7ZZ IDFHERRN FRP 5SHGFDUGEUHZYV



KWWSV

5HG &DUG %UHZHU\ +RPH _ )DFHERRN

/IDVW YLVLWHGEHPRGD\ zDV D ILUVW IRU PH DV D EUHZHU , KDG D IULHQG DVN WR PDNH D

DOFRKROLF EHHU IRU KLV SUHJQDQW ZLIH RQ KHU ELUWKGD\ 6R , WRRN D EDV
DQG DGGHG VRPH JLQJHU DQG RUDQJH JHVW WR FUHDWH P\ ILUVW 1$ FUDIW EL
ZLOO VHH KRZ LW WXUQV RXW LQ D IHZ VKRUW GD\V &RXOG WKLV EH P\ PLOOL
LGHD WR ODXQFK UHGFDUG LQWR VBKH YNWFUDWWRYBKHWH S , KRSH VR

/LNH &RPPHQW
*DLO %DUQD D¢ &MHYGC DABEHURWKHUV OLNWKWKRIQRCRILFDO

9LHZ PRUH FRPPHQWYV

¥ $PDQGD &REOH <HV 7KLV ZDV D GLVFXVVLRQ RQ
DUH WKHUH QR FUDIW 1$ EHHUV EHFDXVH , EHOL
QHHG WR WDON WR 'DQ /HW PH NQRZ KRZ LW WXL

ODUFK DW SP

E. 'DQ 3LFFLDQR , WKLQN WKHUH LV WRR WKLV LV W
® ODUFK DW sP

5HSOLHV

5HG &DUG %UHZHU\
ODUFK

W V WKH HQG RI DQ HUD , UHFHLYHG WKLV FDUER\ IURP P\ JUDQGIDWKHU V H)
DIWHU KH SDVVHG 7KDW FDUER\ KDV VHHQ DERXW \HDUV RI IHUPHQWDWLRQ
EHWZHHQ KLV ZLQH PDNLQJ GD\V DQG P\ EUHZLQJ GD\V $W OHDVW QR RQH ZD\
KXUW IURP LW EUHDNLQJ DQG WKH KRSS\ EURZQ ZLOO HDVH WKH SDLQ RI D
IHUPHQWDWLRQ YHVVHO

ZzZ2Z IDFHERRN FRP 5SHGFDUGEUHZYV
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/IDVW YLVLWHG BHS?

/LNH &RPPHQW

-HQQLIHU $UQW]HQ 3LFFLDQR 6WHSKHQ %URZRQURQROBBKPHOD 3LFFLDQR OLNH
WKLV

= 3HJJ ODFNR /RYH WKH SLFWXUH RI \RX WZR JX\V
i ZLWK *UDQGSD .DQH

ODUFK DwW SP

5HG &DUG %UHZHU\
YHEUXDU

/IRRN ZKDW DUULYHG DW P\ GRRU WRGD\ 7KH ODVW ERWWOHYV KDYH DUULYHG |
EUHZHU W V VWLOO QRW DV JRRG DV WKH EUHZ IURP P\ JDUDJH EXW LW V VW
EUHZ

JLNH &RPPHQW
OD[ ,YH\ -HQQLIHU $UQW]HQ 3LFFLDQR *DLO &DUIRQRORGLFBRWKHUV OLNH WKLV

KWWSV 7Z7ZZ IDFHERRN FRP 5SHGFDUGEUHZYV



5HG &DUG %UHZHU\ +RPH _ )DFHERRN
/IDVW YLVL SO LIHU $UQWIHQ 3LFFLDQR $UH X SOD\LQJ RQ
HQMR\ \RXU EHHU""
ODUFK DW SP
[ 5HC €DUG %URMHWKLY WLPH EXW WKHUH LV |
QRVWDOJLF ODULR EURV HYHQW KDSSHQLQJ
ODUFK DW sp

5HG &DUG %UHZHU\
YHEUXDU

:KHQ D EURNHQ ZDWHU OLQH WR WKH EUHZ JDUDJH UXLQV D EUHZGD\ EHIRUH L
VWDUWYV LP WKDQNIXO WKDW \RX KDYH VRPH GHOLFLRXV #KDZULYHUDOHYV EHF
I[ULGJH WR HQMR\ XQWLO WKH SOXPELQJ VXSSO\ VWRUHY RSHQ ORQGD\

/LNH &RPPHQW
7TRGG +ROEHUW ODUN %OHYLQV DQG 3UHVWR&KADPPRQNVIOENE WKLV

I;E *UHJ 6PLWK 'DUQ LW DOO
JHEUXDU\ DwW SP

6HH ORJH

KWWSV 7Z7ZZ IDFHERRN FRP 5SHGFDUGEUHZYV



KWWSV

5HG &DUSHW $0OH &KXQN\ V &LQHPD 3XE

/IDVW YLVLWHG 6HS"

'"KTGEVKQPU
JVVRU YYY EJWPM[U EQO CDQWYV NQECVKQPU
)$3 JVVRU YYY EJWPM[U EQO HCS
&QPVCEV JVVRU YYY EJWPM[U EQO EQPVCEV
$DQWV JVVRU YYY EJWPM[U EQO CDQWYV
2TQOQVKQPU
JVVRU YYY EJWPM[U EQO RTQOQVKQPU

JVVRU YYY EJWPM[U EQO

/ /[, 1

4GF &CTRGV $NG

GPVTQFWEKPI &JWPM[AU 4GF &CTRGV $NG &IWPM[AU KU RT(
JGTG KP 0GY +CORUJKTG CV VJIG 9QQFUVQEM GPP %TGYGT[ 9
ETCHVGF DGGT KU $ODGT KP EQNQT YKVJ UNKIJV ECTCOGN U’
PKEG OCNV[ DCNCPEG &JIJWPM[AU 4GF &CTRGV $NG KU PQY Q

- %0 2 1 2

)$3 JVVRU YYY EJWPM[U EQO HCS

$FXGTVKUKPI 1IRRQTVWPKVKGU JVVRU YYY EJWPM[U EQO CFXGTVKI
(ORNQ[OGPV 1RRQTVWPKVKGU JVVRU YQTMHQTEGPQY CFR EQO LQDU CRI

ENKGPV &JWPM[U EEQDF A V[RG /2 NCPI GPA75

*TQWR 4GUGTXCVKQPU JVVRU YYY EJWPM[U EQO ITQWR QTFGT HQT

5JQR UJQR

Z2Z2Z FKXQN\V FRP PHQX LWHP UHG FDUSHW DOH



5HG &DUSHW $0OH &KXQN\ V &LQHPD 3XE

/DVW YLVLWHG 6HS® YWPEVKQPU JVVRU YYY EJWPM[U EQO HWPEVKQPU

.@8( &QOGF[ )WPFTCKUGTU JVVRU YYY EJWPM[U EQO EQOGF[ HWPFTC
/IQXKG 6KEMGV )WPFTCKUGTU JVVRU YYY EJWPM[U EQO OQXKG VKEMGYV
&IWPM[AU %KQ 6TWEM JVVRU YYY EJWPM[U EQO CDQWV IQ ITGGP

A

JGGFDCEM JVVRU YYY EJWPM[U EQO EQPVCEV

&JGEM *KHV &CTF %CNCPEG JVVRU YYY XCNWVGEECTFUQNWVKQPU EQO &CTF4GIKUVTCVKQ

GH
4GVWTP 4GHWPF 2QNKE[ JVVRU YYY EJWPM[U EQO QPNKPG QTFGT TGHW
2TKXCE[ 2QNKE[ JVVRU YYY EJWPM[U EQO CDQWY RTKXCE[ RQNKE
6GTOU QH 7UG JVVRU YYY EJWPM[U EQO CDQWYV VGTOU QH WUG
.GICN JVVRU YYY EJWPM[U EQO CDQWV NGICN
&IWPM[AEU &KPGOC &NWD JVVRU YYY EJWPM[U EQO NQ[CNV][

%9 2 9%0 1

HCS

% %9 31

/ILNH 3DJH

%H WKH ILUVW RI \RXU IUL

&KXQN\ V &LQHP
3XE
RQ 7XHVGD\

,7 IDQV RXU JULHRGV
LQJGMRJHQ W FORZQL
ZLWK WKLV KRUURU P
SUHPLHUH QLJKW QH
DQG GXULQJ WKH ZHH
PD\ JHW H[WUD FUHHS
RUGHU D EXFNHW RI E

JHW D VSHFLDO JXHV\
CHOILVHIIN WDR \RXIT W~
&QR[TKIJV j &JWPM[ U &KPGOC 2WD KU C TGIKUVGTF VTCFGOCTM o $NN TKIJVU TGUGTX

9GDUKVG D[ 9 1P 9GD 'GXGNQROGPV JVVR YYY Y QP EQO CPF 5VGNNCTCEVKXG JVVR UVGNN

KWWSV zZ7ZZ FKXQN\V FRP PHQX LWHP UHG FDUSHW DOH



5HG &HQW $PEHU _ 3XEOLF :RUNV $OH _ %YHHU$SGYRFDWH
/IDVW YLVLWHG 6HS!

% ((45

0 % G ( 2WDNKE 90Q é

4GF &GPV $OPWDNKE 9QTMU $NG

%$ 58&14( % ((4 @0)1
%TGYGF DJ
IQQF 2WDNKE 9QTMU $NG
4CVKPIU ICTINCRPKVGF 5VCVGU

RWDNKEYQTMUCNG EQO

S5VINEOGTKECP $ODGT 4GF $NG

6+( %415
$NEQJQN D[ XQNWOG $%8

PQ UEQTG $XCKNCDKANKIVITQWPF

5GPF UCORNGU
OQVGU &QOOGTEKCN 'GUETKRVKQP

0Q PQVGU CV VIJKU VKOG

$FFGF D[ DWDUG[OQWT QP
% ((4 56$65

4ACVKPIU
4GXKGYU

$ X1

R'G X

a a
9CPVU
*QVU

)QT 6TCFG

BKGYWGGTWXGPVU

7TUGT 4CVKPIU 4GXKGYU

KWWSV 727ZZ EHHUDGYRFDWH FRP EHHU SURILOH



5HG &HQW $PEHU _

6HS
"QYA6QR 4CVGTU

( 4CVKPlIE™®M4GXKGYU

aaT'GX

NQQM A UOGNN

"WT )G D

aaT'GX

AN UOGNN N VCUVG

NQQM

ICTXKP5P[FGT /CJ

aaT'GX

AN UOGNN N VCUVG

NQQM

&NCYP ICT

aaT'GX

NQQM A UOGNN

.KIJV EQRRGT DQF[ YKVJ C UQCR[ Qx YJKVG JGCF
JNCXQT KU OWEJ QH VJG UCOG ECTCOGN OCNVL
%QF[ KU OGFKWO YKVJ OGFKWO ECTDQPCVK
$ IQQF VCMG QP VJG UV[NG

OCNV YKVJ RKPG[ JQRU
IQQF DWV PQV OWEJ FGRVJ
YKVJ IQQF FTKPMCDKNKV]

+a EJCTCEVGTU

UVGRJGPLOQQTG /CT

aaT'GX

YTKIJVUV 0QX

aaT'GX

/IKMG/KNCPQ'GUKIP $WI

aaT'GX

8QIV WP

aaT'GX

&QQM ,WP

aaT'GX

VTIKEM[PKEM[ /CJ

aaT'GX

$NGZ)KGNFU /CJ

KWWSV 727ZZ EHHUDGYRFDWH FRP EHHU SURILOH

N VCUVG

N VCUVG

3XEOLF :RUNV $OH _ %HHU$GYRFDWH

OTWVRTGY a” &PGZVNCU\

N HGGN N QXGTCNN
" HGGN N QXGTCNN
N HGGN NQXGTCNN
NHGGN N QXGTCNN

-KPF QH NQQMU NKMG
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/IDVW YLVLWHG 6HS!

aaT'GX

CRCUVGTPCM /CT

aaT'GX

,CMG'GDWU )GD

aaT'GX
NQQM N UOGNN N VCUVG NHGGN N QXGTCNN

1PEG OQTG C DQVVNG JCU DGGP RTQXKFGF VQ OG EQWTVGU[ QH NQECN
VJG TGHTKIGTCVQT CPF HQTIQVVGP CNN CDQWV KV WPVKN PQY @ CO EW
Qx QH VJG ;CPMGG 5VCFKWO 1WVFQQT &NCUUKE QP 0%&

)TQO VJG DQVVNG *GPGTQWU TCVKQPU QH OCNV CPF JQRU IKXG DQF[ V'
EJCTCEVGT %G UGCVGF CPF GPLQ] $V 2WDNKE 9QTMU $NG DTGYKPI C
FGVCKNU VQ VJG DKI RKEVWTG YG FQ KV TKIJV DGECWUG KV LWUV OCM
MPQY YJCV KV OGCPU VQ UKV FQYP CV VJG GPF QH VJG FC[ CPF GPLQJ[ C
YQTMU 2WDNKE 9QTMU $NG 2WDNKE 9QTMU $NG FQPCVGU C RGTEGPV
[QWT EQOOWPKV]

g YCU CPZKQWU VQ IGV UVCTVGF UQ @ YGPV YKVJ C PGCTN[ KPXGTVGF R
WR C OKIJV[ ECUECFG NKMG CEVKQP TGUWNVKPI KP LWUV QXGT C OPIGT
TGVGPVKQP &QNQT YCU C FGGR TGFFKUJ DTQYP 54/ IV NV YKV.
OKPV[ EJQEQNCV[ CPF GXGP UNKIJVN[ UOQM[ 1J OCP @ YCU TGCF[ HQT
DWV VJG VCUVG FKF PQV NKXG WR VQ GZRGEVCVKQPU @V YCU PQV CU U
VIJG OCXQT RTQONG VJCV @ IQV HTQO VJG PQUG @GPUVGCF KV JCF C OW'
VJG OQWVJ 6JG OPKUJ YCU UGOK UYGGVY DWV TGCNN[ MKPF QH DNCPF
KU VT]
+a EJCTCEVGTU
YQQF[EJCPFNGT ,CP

aaT'GX
NQQM N UOGNN NVCUVG NHGGN N QXGTCNN

Q\ DQVVNG RQWTGF KPVQ C VCNN INCUU ,WNKCP EQFKPI UGGOGF VQ K.
OQPVJU QNF

2QWTGF C PKEG TGFFKUJ CODGT EQNQT YKVJ FGEGPV UNKIJVN[ Qx YJKV(C
ECTDQPCVKQP CPF NGHV PKEG NCEKPI

&QWNFP V IGV OWEJ QP VJG PQUG GZEGRV UQOG UYGGV OCNVKPGUU

6CUVG YCU CNUQ UYGGYVY CPF FKF NGCXG C UNKIJV PQV WPRNGCUCPV UC
VJG VIJKP UKFG

0Qv DCF DWV PQV ITGCV VQ DG JQPGUV PQV OWEJ VQ IGV GZEKVGF CD
+a EJCTCEVGTU

/IKMG9CTF 1EV

aaT'GX

41*7( 1EV

Z72Z EHHUDGYRFDWH FRP EHHU SURILOH
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/IDVW YLVLWHG 6HS!

aaT'GX

%QQPG 5GR

aaT'GX

IITGIMYV 5GR

aaT'GX
4QDGTV&QNKCPPK $WI

aaT'GX
NQQM N UOGNN N VCUVG N HGGN NQXGTCNN
(PLQ[GF VJKU Q\ DQVVNG QWV QH C ETCHV DGGT INCUU

$ 2QWTU CP CODGT JWG YKVJ CP YJKVG OPIGT HTQVJ[ JGCF VJCV UNC
UQNKF NCEG

5 /CNV[ CTQOC YKVJ C OKNF JQR UEGPV

6 5KOKNCT VQ VJG UOGNN VJGTG KU OCNV[ OCXQT YKVJ UQOG OKNF JQR
/| /IGFKWO DQF[ CPF OGFKWO ECTDQPCVKQP

1 ,WUV C UQ UQ CODGT DTGY OQVJKPI TGCNN[ URGEKCN

+a EJCTCEVGTU

EMQNNKCU ,WP

aaT'GX

OGPFXKEFQI ,WP

aaT'GX

%GGT %CNVKOQTG /C]|

aaT'GX

JGH ICJ

aaT'GX
4JGVVTQCEVKXG /C]|
aaT'GX
NQQM N UOGNN N VCUVG NHGGN N QXGTCNN
2QWTGF HTQO C DTQYP Q\ DQVVNG +CU RTGVV[ FCTM CODGT EQNQT Y

VQWEJ QH JQRU 6CUVG KU YGNN DCNCPEGF OCNVU CPF JQRU UOQQVJ C
VIJG OQWVJ CP QXGTCNN VIJKU KU PQVJKPI URGEVCEWNCT DWV C UQNKF

Z72Z EHHUDGYRFDWH FRP EHHU SURILOH
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IDVW YLVLWHE Sy G TU

VQPG /C]

aaT'GX

%KTFU /CT

OTWBVRTGY a” &PGZVNCU\

M 6QQNU

.Ql I@PKIP MQ TGRQTV CP WRFCVG

M 5JGNH 6CNMGT M 1VIGT %GGT 5V[NG (ZCORNGU

$OGTKECP $ODGT 4GF $NG

JCV 6KTG $ODGT $NG
0GY %GNIKWO %TGYKPI

6T3GIU OWIIGV 0GEVCT
6T3GIU %TGYKPI &QORCP]

.GXKVCVKQP $NG
5VQPG %TGYKPI

*TGGP )NCUJ +QR +GCF 4GF $NG
*TGGP )NCUJ %TGYKPI &Q

%GNN U $ODGT $NG
%GNN U %TGYGT[ OPE

6T3GIU +QRDCEM $ODGT $NG
6T3GIU TGYKPI &QORCP]|

JNKRUKFG 4GF @g2%
5KGTTC 0OGXCFC %TGYKPI &Q

&GPUQTGF
.CIWPKVCU %TGYKPI &QORCP]

.CIWPKVCU .WEM|[ /IQPFQ .CTIG 4GF $N
.CIWPKVCU %TGYKPI &QORCP]|

*TGCV .CMGU OQUHGTCVW
KWWSV 727ZZ EHHUDGYRFDWH FRP EHHU SURILOH
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/IDVW YLVLWHG 6HS! *TGCV .CMGU %TGYKPI &Q

4GF 4QEMGV $NG
%GCT 4GRWDNKE %TGYKPI &Q

<QG
/ICKPG %GGT &QORCP]

5CPVC U 2TKXCVG 4GUGTXG $NG
4QIWG $NGU

.CIWPKVCU BGORGTKCN 4GF $NG
.CIWPKVCU %TGYKPI &QORCP|[

+Ql +GCXGP GQORGTKCN 4GF @2$%
$XGT[ TGYKPI &QORCP]

8KGY CPF NGCTP OQTG

D

0 % G ( 2WDNKE 9Q

&QPVCEV 7U +GNR 6GTOU CPF 4WNGU

p $DQWYV 7U A 1WT &QOOWPKV]

JQWPFGF KP %QUVQP KP %GGT$FXKQERVIGU GF% QKUEQPUWOGTU CPF KPF
[QWT IQ VQ TGUQWTEG HQT DGGT RQRGIBGWJKEFPCNU OCP[ QH YJQO UVC
KPFGRGPFGPV EQOOWPKV[ QH GPVIWIHK UKW CR¥FG QWT EQOOWPKV[ KU G
RTQHGUUKQPCNU FGFKECVGF VQ UWRRQMAKP | CPF OQUY TGURGEVGF DGG
RTQOQVKPI DGVVGT DGGT QPNKPG

.GCTP /IQTG

y 1WT (XGPVU F 1WT /CIC\KPG

SKPEG YG XG JQUVGF QXGT YQ  BNVRRRCVUWPEGRDRTQOKUKPI DGGT CF
HGUVKXCNU VQ DTKPI CYCTGPGUU V@ XPFER&PPEPN KPFGRGPFGPV LQWTI
DTGYGTU CPF GFWECVG CVVGPFGGURTKPYV UWDUEBGRBVERPQETVUXP G

- - d 0 a

&QR[TKIJV j %WGGT$SFXQECVGo $NN TKIJVU TGUGTXGF 4GUR
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DKI UVQWVU UQ @ VGPF VQ TGUQTV VQ EJGCRGT NCIGTU QT DQEMU 61J
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RTQOQVKPI DGVVGT DGGT QPNKPG

.GCTP /QTG

IWT (XGPVU IWT /CIC\KPG

SKPEG YG XG JQUVGF QXGT YQ BNWVRRRCVUWPEGDRTQOKUKPI DGGT CF
HGUVKXCNU VQ DTKPI CYCTGPGUU VE@XCPFEGER&PPFPEPN KPFGRGPFGPV LQWT




+1/( $460&.(5 )147ONE@E 2.$&(5 (8(065 64%$'@0* /$*$<@0(

%(&1/( $ 5722146(4 5614( # QI KP~ 5KIP WR

2KVVUDWTIJ TGYKPI &Q

AGF +QV @7QP

%$ 5&14( % ((4 @0)1
%TGYGF DJ
QMC] 2KVVUDWTIJ %TGYKPI &Q
4CVKPIU 2GPPU[NX®KR/GF 5VCVGU

RKVVUDWTIJDTGYKPI EQO

5VINGSOGTKECP $ODGT 4GF .CIGT

6+( %415
$NEQJQN D[ XQNWOG $%8

PQ UEQTG $XCKNCDKINKXWGF DTGYGF QPEG

5GPF UCORNGU
OQVGU &QOOGTEKCN 'GUETKRVKQP

0Q PQVGU CV VIJKU VKOG

$FFGF D[ FGOQPURGGF QP
% ((4 56$65

4CVKPIU 6JKU DGGT KU TGVKTGF PQ NQPIGT DTGYGF
4GXKGYU

$ X1

R'G X

a a

9CPVU

*QVU

)QT 6TCFG

SKGYWGGTWKGPVU

/UGT 4CVKPIU 4GXKGYU



+1/(

$460&.(5 )1479MNQEE: 2.$&(5 (8(065 64%'00* /$*$<@0(

% (&1/( $ 5722146(4 5614( # .Ql KP~ 5KIP WR

aaT'GX
NQQM N UOGNN N VCUVG N HGGN NQXGTCNN

2TGVV[ OWEJ QXGTYJGNOKPI EKPPCOQP CTQOCU CPF OCXQT @ FKFP V
CP[VIJKPI GNUG @V KUP V WPFTKPMCDNG KH [QW NKMG EKPPCOQP $NO(
YQWNFP V FTKPM KV CICKP
+a EJCTCEVGTU
9GU/CPVQQOVJI 0QX

aaT'GX
NQQM N UOGNN NVCUVG NHGGN NQXGTCNN
%GKPI C PCVKXG 2KVVUDWTIJGT @ JCF VQ CV NGCUV VT[] VJKU QPG
.QQM RQWTGF KPVQ INCUU CPF JCU PKEG CODGT EQNQT YKVJ UQOG JG{
50GNN &KPPCOQP
6CUVG HBWRGT UYGGV CPF VIJKEM YKVJ &KPPCOQP
JGGN 1XGTYJGNOKPIN[ VIKEM
IXGTCNN O0QV HQT OG OC[DG HQT QVJGTU
+a EJCTCEVGTU
XYDWU 5GR

aaT'GX
NQQM AN UOGNN N VCUVG NHGGN NQXGTCNN
5GTXGF QP FTCHV &NQWF[ CODGT YKVJ C UOCNN UNKIJVN[ Qx YJKVG JG
GZVTGOGN[ RGTHWOG NKMG )NCXQT KU OCV QWV VGTTKDNG 1XGTN[ U
DCNCPEG KP VJKU DGGT CV CNN $NOQUV NKMG NKSWKF RQVRQWTTK
+a EJCTCEVGTU
5JCPG2% $WI

aaT'GX

NQQM AN UOGNN N VCUVG NHGGN N QXGTCNN
&JCTNGU- $WI

aaT'GX
NQQM N UOGNN NVCUVG NHGGN NQXGTCNN
gV KU FKxGTGPV @ OC[ JCXG DGGP UWEMGF KP QP VJG

EJCTCEVGTU

&QWIJ ,WN
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aaT'GX
NQQM N UOGNN NVCUVG NHGGN NQOXGTCNN

WUV OM *QQF KH W NKMG C EKPPCOQP OCXQTGF DGGT
EJCTCEVGTU
RCVEJ $RT
aaT'GX
NQQM AN UOGNN AN VCUVG N HGGN AN QXGTCNN
%QWIJV VIKU KP C OKZ CPF OCVEJ CPF JCF PQ KFGC KV YCU KTQP EKV]
$ ENQWF[ $ODGT 6QPU QH ECTDQPCVKQP IGV QP VJG UKFG QH VJG IN(Q
5 OTGDCNN YJKUM[ CPF EKPPCOQP VJQWIJ @ O RTGVV[ UWTG VJIG[ TG
UOGNNGF KV VIGP @ KOOGFKCVGN[ MPGY VJKU YCU C DGGTU VCMG QP

+QYGXGT @ TGURGEV VJG CVVGOR VQ KPEQTRQTCVG EKPPCOQP KPVQ C

6 JON[ HWWWW KV U UYGGV $EVWCNN[ EQWNF JCXG RQVGPVKCN DWV
OCNV NKSWQT YKV EQRKQWU COQWPVU QH EKPPCOQP CFFGF

/' CXGTCIG VQ NKIJV @V U YIJCVGXGT

1 FKxGTGPV CPF YQTVJ C QPEG QT VYKEG %WV JCTFN[ C DGGT 6JKU
VQ INGPNKXGV

+a EJCTCEVGTU
TIRMT )GD
aaT'GX
NQQM NUOGNN NVCUVG NHGGN NQXGTCNN
JOQ\GTUT ,CP
aaT'GX
NQQM ANUOGNN N VCUVG NHGGN NQXGTCNN
@ NKMG OCXQTGF DGGTU YJGP VIG[ IGV KV TKIJV
6JKU QPG KU IQQF
'"GOPKVGN[ YQTVJ C VT] @ VTKGF C HGY
%QWIJV C ECUG C HGY FC[U NCVGT
EJCTCEVGTU
*TK\WANG[%GGT ,CP
aaT'GX

NQQM N UOGNN NVCUVG " HGGN N QXGTCNN

@ JCF JGCTF QH VJKU DCF DQ[ DWV @ JCF PQV UGGP CP[ WPVKN @ IQV
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o VJOQU OH WU OW PV KFP VJKU YOQWN D R QP QWP

VCJIP

@ 2QR RGF VJG ECR CPF CP CIITQ RQWT RTQFWEGF VYQ RNWU OPIGTU Q
0QUG JCF C EKPPCOQP CPF DCMGF CRRNG URKEKPGUU CPF KV MKPF QH
VIJGTG YCU CP GZQVKE FCPEGT CV 2CRC ,QG U KP &GKDC 24 DCEM KP
/IQUETKR &COR /QWUGVTCR CPF UJG CPF CPQVJGT DGCWV[ /QOOC &JK
UJQYGF WR VJG OTUV PKIJV KP 2KVVUDWTIJ 2KTCVGU ICTD CPF YCU KPX
TGUWNYV 'KF @" +GNN [GCJ @ YCU FQYP VQ O[ VKIJV[ YJKVKGU CPF YQ
OCPCIGOGPVY UVGRRGF KP %CEM VQ VJG DGGT &QNQT YCU '"GGR $0ODGT

YKVJI 0( SWCNKV[ ENCTKV[ /QWVJIJHGGN YCU OGFKWO @V YCU PQV UQ
CEEQORCP[KPI NCIGT UYGGVPGUU 6JG OPKUJ YCU NKVGTCNN[ DTGCVJV
TGOKPFGF OG QH EKPPCOQP OQWVIJYCUJ QT EJGYKPI C UVKEM QH %KI 4
QFFDCNN DWV @ NKMGF KV $ EQWRNG HGY DGHQTG C 5VKNNGTU ICOG"
NGV U IGV KV QP

+a EJCTCEVGTU
YQQF[EJCPFENGT ,CP
aaT'GX

NQQM NUOGNN N VCUVG NHGGN NQXGTCNN
MC[TGz ,CP

aaT'GX
NQQM NUOGNN NVCUVG NHGGN NQXGTCNN
-PCRR ,CP

aaT'GX
NQQM N UOGNN NVCUVG NHGGN NQXGTCNN
5VQHMQ ,CP

aaT'GX
NQQM N UOGNN N VCUVG NHGGN NQXGTCNN

GLKOJQH 'GE

aaT'GX
NQQM AN UOGNN AN VCUVG NHGGN AN QXGTCNN
,C[-C] 'GE

aaT'GX
NQQM N UOGNN NVCUVG NHGGN NQXGTCNN

592$A%TGY 'GE

aaT'GX
NQQM N UOGNN N VCUVG " HGGN N QXGTCNN
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FGOQPURGGF 'GE

M 6QQNU

.Ql O@FKIP AMRQ TGRQTV CP WRFCVG

M 5JGNH 6CNMGT M 1VIGT %GGT 5V[NG (ZCORNGU

$YCVKPI /QTG 4CVKPIU $OGTKECP $ODGT 4GF .CIGT

i WGPINKPI 6TCFKVKQPCN .CIGT
iWGPINKPI %TGYGT]

%TQQMNI[P .CIGT
%TQQMN[P %TGYGT]

*GQTIG -KNNKCP U TKUJ 4GF
&8QQTU %TGYKPI &QORCP|

%NWG 2QKPV 6QCUVGF .CIGT
%NWG 2QKPV %TGYKPI &QORCP]

INF 5ETCVEJ $ODGT .CIGT
JN[KPI 'Ql %TGYGT]

ITKIKPCN +QPG[ %TQYP (ZVTC 4KEJ .CI
+QPG]|
*GPGUGG %TGYKPI &Q '"WPFGG %WTGYH

6JKTF 5JKHV $ODGT .CIGT
&QQTU %TGYKPI &QORCP]

WWFYGKUGT %NCEM &TQYP
$PIGWUGT %WUEJ

'TGCO /CEJKPG 2. PFKC 5V[NG 2CNG
/ICIKE +CV %TGYKPI &QORCP]

/IKNNGT )QTVWPG
IKNNGT %TGYKPI &Q
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&V UR -

8KP[N
ICIKE +CV %TGYKPI &QORCP]

%CTMKPI 5SWKTTGN .CIGT
+QR &KV[ %TGYKPI &Q

&QPG[ GUNCPF .CIGT
&QPG[ GUNCPF %TGYKPI &QORCP]

8KGY CPF NGCTP OQTG

2KVVUDWTIJ TGYKPI &Q

&QPVCEV 7U +GNR 6GTOU CPF 4WNGQU

$DQWYV 7U IWT &QOOWPKV]

JOQOWPEGF KP %QUVQP KP %GGT$FEKQERVIGU GFS QKUEQPUWOGTU CPF KPF
[QWT IQ VQ TGUQWTEG HQT DGGT RQRGIBEWJKIFPCNU OCP[ QH YJQO UVC
KPFGRGPFGPV EQOOWPKV[ QH GPVIWIUKEUKNW CR¥FG QWT EQOOWPKV[ KU Q
RTQHGUUKQPCNU FGFKECVGF VQ UWRRQMGAKP | CPF OQUV TGURGEVGF DGG
RTQOQVKPI DGVVGT DGGT QPNKPG

.GCTP /IQTG

IWT (XGPVU IWT /CIC\KPG

5KPEG YG XG JQUVGF QXGT YQBWRRRCVUWNPEGDRTQOKUKPI DGGT CF
HGUVKXCNU VQ DTKPI CYCTGPGUU V@ KXPFGRE&PFBEPN KPFGRGPFGPV LQWT
DTGYGTU CPF GFWECVG CVVGPFGGURTKPV UWDUE%ERBVEORQ@ELTVXKP G

- Bd g |2

&QR[TKIJV j %GGT$FXQECVGOo $NN TKIJVU TGUGTXGF 4GUR
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/IDVW YLVLWHG 6HS"
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/IDVW YLVLWHG 6HS!

%HHU 9LVLW 8§V (YHQW\i/ 2XU GWRLi\ OHGLD 6 KRS

7KHUH LV QR EHWWHU WLPH RI \HDU WR JDWKHU ZLWK
IDPLO\ DQG IULHQGYVY WKDQ WKH KROLGD\V .HHS \RXU
JXHVWV ZDUP DQG FKHHUIXO ZLWK WKH JLIWbRI 5HG
1RVH &DUDPHO PDOWYV WDNH D EDFN VHDW WR
FLQQDPRQ IUHVK JLQJHU DQG RUDQJH SHHO ZLWKRXW
EHLQJ RYHUO\ VSLFHG 5HG 1RVH LV UREXVW DQG IXOO
IODYRUHG \HW HDV\ GULQNLQ PDNLQJ LW WKH SHUIHFW DOH
WR HQMR\ DOO VHDVRQ ORQJ

2RSGZKn! b

ono]’\ Sh> KHWKHU \RX UHbQDXJKW\ RU QLFH EH VXUH WR KDYH
5HG 1RVH RQ LFH

5)& #3&8&3:" 5)& .*5%)&/ ."3,&5"

. * % * (
"HVW *DWH &LWA %0YG *UHHRVERUR, G&i\v| 0oH 6WUHHW *UHHQVERUR 1&

6RXWK (OP 6W *UHHQVERUR [1&

I A A~ AL



QaaQ\K DM W. ¥k VLW EH G S IRG M
SR GIER DPERPC TINE IERES NLX T  Rx PXVW EH  WR H

SHG 2DN LV +LULQJ

1RZ DFFHSWLQJ DSSOLFDWLRQV IRU VHUYHUV WR ZRUN DW 5HG 2DN /D.
6XEPLW \RXU UHVXPRDOBWR PDU\O#UHGRDNEUHZHU\ FRP

([SHULHQFHG 6KLIW %UHZHU 1HHGHG
'HWDLOHG MRE GHVFUHESW®RREHW kb

,PPHGLDWH 1HHGV IRU 6DOHYV "HOLYHU\ 3HRSOH
/HDUQ PRUH KHIWPISOR\PHQW KWPO

&RPLQJ 6RRQ 5HG 2DN 9LOODJH

&XULRXV DERXW WKH FRQVWUXFWLRQ RI RXU %OHB N BKEOH WLEUYHD ORRC

KWWSYV 777 LSEDPOLYH FRP G E

JUHVK 3XUH %DYDULDRQ




/IDVW YLVLWHG 6HS" +XPPLQ %LUG +HOOHV

ﬁdbéﬁQ%ﬁ%Q@&k/DJHu

2YHU RQH PRQWK RI VORZ FROG IHUPHQWDWLRQ SURGXFHV WKH GHOLF

5HG 2DN
%DYDULDQ $PEHU /DJHU

$W OHDVW ZHHNV RI FROG DJLQJ JLYHV 5HG 2DN %DYDULDQ $PEHL

%LJ 2DN
9LHQQD /DJHU

%UHZHG WR WKH VWUHQJWK RI D ERFN EHHU %LJ 2DN 9LHQQD /DJHU LV VOR
IODYRU
0 JDOORQ JURZOHUV DUH HDFK
GLUHFW IURP WKH EUHZHU\
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&GTXGEGTKC /GZKECPC 5% 'G & 8

4GF 2KI /GZKECRGCPNKG

%$ 5&14( % ((4 @0)1
%TGYGF DJ
QMC] &GTXGEGTKC /GZKECPC 5% 'G & 8
4CVKPIU IGZKEQ

OGZKECNKDGGT EQO

S5VINSOGTKECP %TQYP $NG

6+( %415
$NEQJQN D[ XQNWOG $%8

PQ UEQTG SXCKNCDKNKIVTQWPF

5GPF UCORNGU
OQVGU &QOOGTEKCN 'GUETKRVKQP

0Q PQVGU CV VIJKU VKOG

$FFGF D[ OCVV[ QP
% ((4 56$65

ACVKPIU
4GXKGYU

$ X1

R'G X

a a
9CPVU
*QVU

)QT 6TCFG

SKGYWGGTWKGPVU

/UGT 4CVKPIU 4GXKGYU
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aaT'GX
NQQM N UOGNN NVCUVG NHGGN NQXGTCNN
(1& /CT
aaT'GX
NQQM N UOGNN NVCUVG NHGGN NQOQXGTCNN

DQU\QTOGP[ /CT
aaT'GX
NQQM N UOGNN NVCUVG NHGGN NQXGTCNN

6JKU DGGT VCUVGU XGT[ DCF VJKU YCU QPG QH O[ HGY FTCKP RQWTU
OC[DG QPN[ VJG EQNQT KV RQWTU XGT[ NKIJV DTQYP CNOQUV EQRRGT

+a EJCTCEVGTU

IKMGASIWKTTG /CT

aaT'GX
NQQM N UOGNN N VCUVG NHGGN NQXGTCNN

$ PKEG FCTM CODGT DGGT VJCV RTQFWEGF C PKEG VJKEM JGCF 6JG OC
OCXQWT KU OWEJ VJG UCOG YKVJ C OCNV[ ECTCOGN OCXQWT CP C JKPYV,
DKVVGTPGUU KP VJG GPF VJCV MKPF QH NKPIGTU

+a EJCTCEVGTU

5XKPILQ 'GE

aaT'GX

.CVCTPKM /C]|

aaT'GX

JCTEKCQUWPC $RT

aaT'GX

9*1 $RT

aaT'GX

%,50KV $RT

aaT'GX
NQQM N UOGNN N VCUVG N HGGN N QXGTCNN

@ YQWNFP V GZRGEV 4GF 2Kl VQ DG C DTQYP CNG KV FQGUP V NQQM



+1/( $460&.(5 )147ONE@E 2.$&(5 (8(065 64%$'@0* /$*$<@0(

% (&1/( $ 5722146(4 5614( # .Ql KP~ 5KIP WR

P UY V P U U PV VOPITW KV H NN U NKVVN @, V VJOW K V
JGTDCN PQVG HQWPF KP VJG CTQOC @V U CP KPVGTGUVKPI VCMG QP CH
6JG HGGN FQGUP V JCXG VJG FGRVJ QT GXGP VJG OGFKWO DQFKGF JGH
OQFKEWO QH ETKUR CPF UOQQVJ VJCV LWUV MGGRU KV OQXKPI
+a EJCTCEVGTU

%TGPFGP )GD

aaT'GX

.QXGN[ )GD

aaT'GX

PKEMO )GD

aaT'GX
NGKPKG ,CP
aaT'GX

LC[FQE 'GE

aaT'GX
%GGTOC\VGT 1EV
aaT'GX
NQQM N UOGNN N VCUVG NHGGN NQXGTCNN
$ 6JG RQWT KU ENGCT EQRRGT YKVJ C UOCNN EQORCEV Qx YJKVG JGCH
5 .QVU QH FCTM TQCUVGF OCNVU UYGGV -KPF QH VCTV NKMG VJCV V

6 8GT[ UYGGV ECPF[ NKMG $NOQUV PQ OCNV[ UYGGVPGUU QPN[ UWIC

~

.QPI DKVVGT CHVGTVCUVG 5VKEM[ OGFKWO DQF[ CPF TKEJ ECTDQPC
1 9GNN VJKU YCU C XGT[ CTVKOEKCN DGGT YKVJ GZVTC UWICT
+a EJCTCEVGTU

(XKNA2KFFG ,WP

aaT'GX

0CIG WP

aaT'GX
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ON DQVVNG HTQO .WRG 2KPVQ *NCUIQY d
&NGCT NKIJV DTQYP YKVJ C VJKP HQCO[ YJKVG JGCEF QP VQR VJCV KU {
EQPUKUVGPV

5YGGY OCNVU CPF C NKIJV UYGGY OQTCN CTQOC YKVJ UQOG ECTCOGN
PQV C DCF UOGNN GKVJGT

+QR ONNGF CTQOC YKVJ UQOG OQTCN PQVGU CPF C VQWEJ QH ECTCOG
VQCUVGF DKUEWKVU CPF XGT[ NKIJV UYGGV HTWKV OCXQWTU

6JKP CPF NKIJV UOGNNKPI DGGT DWV CP GCU[ QPG VQ FTKPM VJIGTG KU
OGFKWO VIJTQWIJIQWYV

0QV C DCF DGGT TGCNN[ LWUV PQV C ITGCV QPG GKVJGT QT CNN VJCV
KU RTGUGPV KP VJG VCUVG DWV QVJGT VJCP VJCV VJG DGGT KU LWUV G
KV VQ OCMG [QW YCPV VQ VT[ KV CICKP

+a EJCTCEVGTU

O[KPIRKI $RT

aaT'GX

LCKOGPCXCTTQ!I )GD

aaT'GX
OQTOWU 'GE
aaT'GX

+GNNRQR 5GR

aaT'GX

V TKP 5GR

aaT'GX

MJICTITQ , WP

aaT'GX

VTQ[XCT /CT

aaT'GX
NQQM NUOGNN N VCUVG NHGGN NQXGTCNN

$ 2QWTU C ENGCT EQRRGT[ EQNQT YKVJ CP GZRGEVGF NCTIG SWCPVKYV
KORTGUUKXG UVCTVKPI QWV CDQWV VYQ OPIGTU VJKEM CPF KV TGVCKH
HQCO 0QV CU KORTGUUKXG KU VJG NCEKPI YJKEJ FQGUP V ENKPI CU O
RCVEJYQTM QH UOCNN HQCO ENWUVGTU UVKEMKPI VQ O[ INCUU
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UQ O QR V H Q O PFPVKQFPF O U N PQV U DWYV VJKU @, U
0QVG WRQP FTKPMKPI VIKU NCVGT KP VJG TGXKGY YKVJ UQOG HQQF
FKUVKPEV EWVVKPI VIJTQWIJ UQOG RQYGTHWN JGTD ETWUVGF EJKEMGP

/ 6JKU JCU C TGNCVKXGN[ VIJKP DQF[ DWV YKVJ VJCV EQOGU C TGHTGU
ECTDQPCVKQP KUP V QXGTFQPG GKVJIGT IKXKPI VIJKU C ETGCOKGT OQW

1 $ TGURGEVCDNG CNG RTQFWEGF KP C TGIKQP VJCV KUP V MPQYP HQ
OQTG VQPGF FQYP XGTUKQP QH CP (PINKUJ %KVVGT DWV KU C IQQF CV
HWVWTG CPF FQP V HGGN VJKU DGGT YQWNF QxGPF VJG OCLQTKV[ QH R
+a EJCTCEVGTU

&JTKU&CIG /CT

OTWVRTGM a” ‘. &PGZVNCU

M 6QQNU

.Ql P@FKIP MQ TGRQTV CP WRFCVG

M 5JGNH 6CNMGT M 1VIGT %GGT 5V[NG (ZCORNGU

$OGTKECP %TQYP $NG
2TKPV 5JGN

@PFKCP %TQYP $NG
'QIOUJ +GCF &TCHV %TGYGT]

2CNQ 5CPVQ /CTTQP
'QIOUJ +GCF &TCHV %TGYGT]

+C\GNPWV %TQYP OGEVCT
4QIWG $NGU

5KGTTC 0OGXCFC 6WODNGT $WVWOP %T(
S5KGTTC OGXCFC %TGYKPI &Q

%GNN U %GUV %TQYP
%GNN U %TGYGT[ OPE

/QQUG 'TQQN %TQYP $NG
%Kl 5M[ %TGYKPI &QORCP]
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& U UR -

9KNEQ 6CPIQ )QZVTQV
.CIWPKVCU %TGYKPI &QORCP]

%TQQMN[P %TQYP $NG
%TQQMN[P %TGYGT]

(NNKG U %TQYP $NG
$XGT[ %TGYKPI &QORCP]

%GPFGT
SWTN[ TGYKPI &QORCP|

JQOWPFGTU 5WOCVTC /QWPVCKP %TQYP
JOWPFGTU %TGYKPI &QORCP]

-QMQ %TQYP
-QPC %TGYKPI &Q

&JTKUVOCU $NG
*QQUG GUNCPF %GGT &Q

8KGY CPF NGCTP OQTG

&GTXGEGTKC /GZKECPC 5% 'G & 8

&QPVCEV 7U +GNR 6GTOU CPF 4WNGU

$DQWYV 7U IWT &QOOWPKV]|

JOQOWPFGF KP %QUVQP KP %GGT$FXQERVIGU @F QKUEQPUWOGTU CPF KPF
[QWT IQ VQ TGUQWTEG HQT DGGT RQRTGUBE WDJKIFPCNU OCP[ QH YJQO UVC
KPFGRGPFGPV EQOOWPKV[ QH GPVIWUK UKW CR¥G QWT EQOOWPKV[ KU
RTQHGUUKQPCNU FGFKECVGF VQ UWRROQMGAKWP | CPFF OQUV TGURGEVGF DGG
RTQOQVKPI DGVVGT DGGT QPNKPG

.GCTP /QTG

IWT (XGPVU IWT /CIC\KPG

SKPEG YG XG JQUVGF QXGT YQ BNWVRRRCVUWPEGDRTQOKUKPI DGGT CF
HGUVKXCNU VQ DTKPI CYCTGPGUU VE@XCPFEGER&PPFPEPN KPFGRGPFGPV LQWT
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--dgé

&QRI[TKIJV j %WGGT$SFXQECVGo $NN TKIJVU TGUGTXGF 4GUR
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%HKLQG WKLV ZHOO PDQQHUHG IDFDGH OLRAYXMKH HLMOQW R
(QJOLVK VW\OH VHVVLRQ DOH WKDW FRPELQHV VSLF\ KRS 10D
EDFNERQH $0ZD\V WU\LQJ WR VWD\ RQH VWHS DKHDG RI WKH
WLFN DURXQG WRZQ WRR ORQJ 6R HQMR\ WKLV SXE IDYRUL

KH SBUHDFKHU
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HoGDL U FRP HYHQW VSHFLDO
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$GGLH:V 5HYHQJH KWe D\
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WKLV JROG FRORUHG DOH URXQGHG RXU SHUIHFWO\ ZLWK S|:'+UFFYLH5\§ DQ( £OR/ 6
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7KUHH )ORZHUV 6DLVRQ 9LHLOOH $Q (DUWK IREX)

RUDQJH KXHG DOH RQ WKH WLSV RI WKUHH VHFUHW

QRW WR JLYH XS RXU VHFUHW RQ WKLV EHHU EHEFDX)\

%HOJLDQ DQG RQO\ DYDLODEOH DV WKH ZHDWKHU ZD
$%9 UDUH

$YDLODEOH 6SULQJ

(OHNWULFN &XNXPEDKK 6DLVRQ G pWp *$%) *2/' (
RITLFLDOO\ VXPPHU DQG FXFXPEHUV DUH FRPLQJ LQW
VXFK D QLFH WUHDW WKDW ZH GHFLGHG WR PDNH D 6
ODUJH DPRXQW RI (QJOLVK FXFXPEHUV SHU EDUUHO
OHQG DQ RYHUDOO EULJKWQHVV WR WKH EHHU WKLV
OHJHQGDU\ $%9 UDUH

$YDLODEOH 6XPPHU

6XSHU -XLFH 6ROXWLRQ 6RXUHG ZLWK /DFWREDFLC
FRPSOLPHQWHG ZLWK KHDYLO\ IUXLW\ $PHULFDQ KRS
WR UHLQIRUFH WKH FLWUXV WKHPH RI WKLV EHHU $C
VSHFLDOW\ ,3%$ VWUXFWXUH GULQNV UHIUHVKLQJO\ M

$YDLODEOH 6XPPHU












+RPH 2XU %UHZV %UHZLQJ &RPPXQLW\ $ERXW 8V $OH +RXVH
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ICKPG %GGT &

4GF 9JGGNDCTT@V¥W

%$ 5&14( % ((4 @0)1
%TGYGF DJ
QWVUVCPFKPI ICKPG %GGT &QORCP]
4CVKPIU ICKPBPKVGF 5VCVGU

OCKPGDGGTEQORCP[ EQO

S5VINROGTKECP $ODGT 4GF $NG

6+( %415
$NEQJQN D[ XQNWOG $%8

PQ UEQTG $XCKNCDKQKVYKPI

5GPF UCORNGU
OQVGU &QOOGTEKCN 'GUETKRVKQP

.KMG OCP[ QH QWT DGGTU 4GF 9JGGNDCTTQY YJKEJ
UVCTVGF QWV CU C RKNQV DCVEJ DTGYGF D[ %TGYGT 'CP
4QDGTVU FQGUPAV OV PGCVN[ KPVQ C UV[NG ECVGIQT]

%((4 56%$65 VIKPM QH KV CU C UVTQPIGT OQTG JQR HQTYCTF
4CVKPIU KPVGTRTGVCVKQP QH C VTCFKVKQPCN TGF CNG 4GF
4GXKGYU 9JGGNDCTTQY KU PQV JQYGXGT C ETGF @2$E A VIGTG K
$ X1 TQDWUV OCNV EJCTCEVGT VJKPM TCKUKP CPF Ol QP DQ
R'GX VJG PQUG CPF RCNCVG VJCV VGORGT VJG CDWPFCPV JQR
a a RTGUGPEG VJKPM EKVTWU HTWKV

9CPVU

*QVuU $FFGF D[ UNGGUVCM QP

YQT 6TCFG

BKGYWGGTUNCEG 4G XKGHRV U

/UGT 4CVKPIU 4GXKGYU Yy
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aaT'GX
NQQM N UOGNN N VCUVG N HGGN N QXGTCNN

/%& RWVU QWV SWCNKV]

EJCTCEVGTU

% ((4 i GUVGTFC[ CV 2/
aaT'GX
NQQM N UOGNN NVCUVG NHGGN NQXGTCNN

9JCEMQ/KNNCJ WP

aaT'GX
NQQM N UOGNN N VCUVG NHGGN NQXGTCNN

6JKU YCU RQWTGF KPVQ C PQPKE RKPV INCUU 6JG CRRGCTCPEG YCU C
FKUUKRCVGF KP CDQWV C OKPWVG CPF C JCNH .KIJV UVTKPI[ NCEKPI U
UVCTVU Qx YKVJ C EKVTWU \GUV YKVJ VJG EKVTWU TKPF TWPPKPI QXGT
VJG UV[NG DWV FQGUPAYV UJQY C YJQNG NQV QH FGRVJ 6JG VCUVG KU
5YGGV KU QPN[ VIGTG VQ DCNCPEG KP VJG ECTCOGN DWV GXGP VJCV
CHVGTVCUVG VIJCV NGCFU KPVQ C UNKFKPI DKVVGT EKVTWU OPKUJ 1P
QP VJG DQF[ YKVJ C FGEGPV UGUUKQPCDKNKV[ CDQWV KV &CTDQPCVKQ
DKVVGTPGUU VQ FKURNC[ OQUV QH VJG UJCTRPGUU 1XGTCNN HQT CP {
JOQRRKGT VJCP QVJGTU /KIJV PQV PGEGUUCTKN[ DG C UGUUKQP DGGT [

+a EJCTCEVGTU
.QPGA)TGKIJVGT ,WP

aaT'GX
NQQM NUOGNN N VCUVG NHGGN NQXGTCNN
$A'TGY )GD

aaT'GX
NQQM N UOGNN NVCUVG NHGGN NQXGTCNN
%QVVNG FCVGF
2QWTU CODGT FCTM TGF YKVJ C FGPUG ETGCO[ MICMK EQNQTGF HQCO
ITCRGHTWKY QTCPIG FCTM DGTTKGU ECTCOGN TQCUV[ VQCUVGF OCN
JGTDCN ITCUU[ RKPG 6CUVGU NKMG OIU TCKUKPU RNWO TGF ITCRGH
VQCUVGF OCNVU OQNCUUGU DTQYP UWICT YKVJ OQTCN GCTVJ[ JGTDC
YKVJ OQFGTCVG NQY ECTDQPCVKQP 1XGTCNN C TGCNN[ PKEG CODGT T(
+a EJCTCEVGTU
5VQWV(NMA ,CP

aaT'GX y
NQQM N UOGNN N VCUVG NHGGN NQXGTCNN
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YKV 'GE
aaT'GX
NQQM NUOGNN N VCUVG NHGGN NQXGTCNN

UYCPHWPIWU 'GE

aaT'GX
NQQM N UOGNN NVCUVG NHGGN NQXGTCNN
69 56 ' 'GE

aaT'GX
NQQM N UOGNN NVCUVG NHGGN NQXGTCNN
OCFGNH 'GE

aaT'GX
NQQM ANUOGNN N VCUVG NHGGN NQXGTCNN
,GTMA5VQTG 'GE

aaT'GX
NQQM AN UOGNN N VCUVG NHGGN NQXGTCNN
%GGTDQO 'GE

aaT'GX
NQQM AN UOGNN N VCUVG NHGGN N QXGTCNN
&CEJQQMKG 'GE

aaT'GX
NQQM N UOGNN N VCUVG NHGGN N QXGTCNN
LC[FQE 'GE

aaT'GX
NQQM N UOGNN NVCUVG NHGGN NQXGTCNN

YKNNKCJF 0QX

aaT'GX
NQQM NUOGNN N VCUVG N HGGN NQXGTCNN
$OGTKECPA+CYM 0QX X
aaT'GX y

NQQM AN UOGNN N VCUVG NHGGN N QXGTCNN
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6CUVKPI INCUU QP VCR CV DTGYGT]
$RRGCTCPEG &NQWF[ CODGT YKVJ C UJQTV ETGCO JGCF
$TQOC 8GT[ GCTVJ[] 5Q0G DKUEWKYVY 5Q0G ITCUU
6CUVG )JQONNQYU PQUG 8GT[ RNGCUCPV -KPF QH CP GCTVJ[ JQRR[ TGF
/IQWVJIHGGN 5VWTF[ DWV FTKPMCDNG
IXGTCNN *QQF UVWx 5CF KV U IQKPI VQ DG FKUEQPVKPWGF
+a EJCTCEVGTU
KNNRCUU 0QX

aaT'GX
NQQM A UOGNN A VCUVG A HGGN A QXGTCNN
-WT\OCP 1EV

aaT'GX
NQQM A UOGNN AN VCUVG AHGGN A QXGTCNN
4QUUA/CTUJCNN b5GR

aaT'GX
NQQM AN UOGNN A VCUVG AN HGGN AN QXGTCNN

WX VJKU DTGY @ HGGN KPU WPFGT TCVGF D[ OCP[ &QWNF DG O[ HCX{Q
P FKPPGT 5WRGT UOQQVJ CPF VCUV[ (CU[ VQ FTKPM YKVJ PKEG OQWVJ

+a EJCTCEVGTU

PLETCHVIW[ 5GR

aaT'GX
NQQM NUOGNN N VCUVG NHGGN NQXGTCNN
LCZQP , WN

aaT'GX
NQQM N UOGNN N VCUVG NHGGN NQXGTCNN

%/CTV ,WN

aaT'GX
NQQM N UOGNN N VCUVG NHGGN NQXGTCNN

LICXU ,WN
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UOGNN @V U JC\[ VCUVGU QH NKEQTKEG HGTOGPVGF RNWO OC[DG O]
YQWNF PQV DW[ VJKU CICKP FGURKVG KVU PQXGNV[ /CKPG %GGT KU X(
QxGTKPI

+a EJCTCEVGTU

6TGXQT L WN
OTWVRTG a® m APGZVNCU
M 6QQNU
.Ql I@FKIP MQ TGRQTV CP WRFCVG
M 5JGNH 6CNMGT M 1VIGT %GGT 5V[NG (ZCORNGU

$OGTKECP $ODGT 4GF $NG
2TKPV 5JGN

JCV 6KTG $ODGT $NG
0GY %GNIKWO %TGYKPI

6T3GIU OWIIGV 0OGEVCT
6T3GIU %TGYKPI &QORCP]|

.GXKVCVKQP $NG
5VQPG %TGYKPI

*TGGP )NCUJ +QR +GCF 4GF $NG
*TGGP )NCUJ %TGYKPI &Q

%GNN U $ODGT $NG
%GNN U %TGYGT[ OPE

6T3GIU +QRDCEM $ODGT $NG
6T3GIU TGYKPI &QORCP]|

JNKRUKFG 4GF g2%
S5KGTTC OGXCFC %TGYKPI &Q

&GPUQTGF y
.CIWPKVCU %TGYKPI &QORCP]
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4GF 4QEMGV $NG
%GCT AGRWDNKE %TGYKPI &Q

<QG
ICKPG %GGT &QORCP]

5CPVC U 2TKXCVG 4GUGTXG $NG
4QIWG $NGU

.CIWPKVCU JORGTKCN 4GF $NG
.CIWPKVCU %TGYKPI &QORCP]

+Ql +GCXGP QORGTKCN 4GF g2%
$XGCGT[ TGYKPI &QORCP]|

8KGY CPF NGCTP OQTG

/ICKPG %GGT &

&QPVCEV 7U +GNR 6GTOU CPF 4WNGQU

$DQWYV 7U IWT &QOOWPKV]

JOWPFGF KP %QUVQP KP %GGT$FEXKQERVIGU GF QKUEQPUWOGTU CPF KPF
[QWT IQ VQ TGUQWTEG HQT DGGT RQRTGJBE WDJKIFPCNU OCP[ QH YJQO UVC
KPFGRGPFGPV EQOOWPKV[ QH GPVJWUK UKW CR¥G QWT EQOOWPKV[ KU Q
RTQHGUUKQPCNU FGFKECVGF VQ UWRRDMGAKP | CPF OQUYV TGURGEVGF DGG
RTQOQVKPI DGVVGT DGGT QPNKPG

.GCTP /QTG

IWT (XGPVU IWT /CIC\KPG

SKPEG YG XG JQUVGF QXGT YQ BNVRRRCVUWPEQRDRTQOKUKPI DGGT CF
HGUVKXCNU VQ DTKPI CYCTGPGUU V@ XPFER&GPPEPN KPFGRGPFGPV LQWT
DTGYGTU CPF GFWECVG CVVGPFGGURTKPY UWDUEZEGBVERRPQEATUXKP G

X
y
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$OGTKURQTVU

AGF <QPG /CH®T

%$ 5&14( % ((4 @0)1

%TGYGE DJ
PQ UEQTG $OGTKURQTVU %TGY 2WD
$YCKVKPI /QTG 4CVKP/IKUUUQWFHKVGF 5VCVGU
COGTKUVCT EQO

5V[NEOGTKECP $ODGT 4GF .CIGT

6+( %415
$NEQJQN D[ XQNWP®GV $I%8VGF

PQ UEQTG $XCKNCDKNKIVTQWPF

5GPF UCORNGU
OQVGU &QOOGTEKCN 'GUETKRVKQP

$ UNKIJVN[ URKE[ CTQOC HTQO IGPGTQWU JQR CFFKVKQHR
KU ECTTKGF QP C EQORNGZ ECTCOGN OCNV OCXQT KP Q
$OGTKECP $ODGT .CIGT

%((4 56$65

4CVKPIU $FFGF D[ DFKVV[ QP

4GXKGYU

$ X1

R'GX

a a

9CPVU

*QVU

)QT 6TCFG

BKGYWGGTUNCEG 4G XKGHFRV U

/UGT 4CVKPIU 4GXKGYU
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aaT'GX
NQQM N UOGNN NVCUVG NHGGN NQOQXGTCNN

-CINGTDQEM /CJ

aaT'GX
NQQM N UOGNN N VCUVG NHGGN NQXGTCNN

%NWG /CJ

aaT'GX

MIWI[V[ 'GE

aaT'GX

'"GTTKNN $WI

aaT'GX
UETCVEJ $RT
aaT'GX
NQQM N UOGNN NVCUVG NHGGN NQXGTCNN

4GFFKUJ CODGT EQNQT YKVJ C OQFGUV YJKVG JGCF VJCV FQGU CV NGQ(Q
DKV QH NCEG

6JG CTQOC YCU XGT[ OKNF OCNV UNKIJVN[ ITCUU]J
6JG VCUVG YCU RTGVV[ OWEJ $OGTKECP /CETQ NCIGT @ FQP V MPQY YJ
KPENWFG TKEG CPF EQTP CNQPI YKVJ VJG DCTNG[ OC[DG UQOG YJGCV
VITQWIJ KP VJG VCUVG 'TKPMCDNG GPQWIJ YKVJ C DWTIGT DWYV PQVJK
+a EJCTCEVGTU
YIJ[PQV 0QX

aaT'GX
NQQM AN UOGNN AN VCUVG AN HGGN AN QXGTCNN

9JKNG KV OC[ DG HGKPV RTCKUG @ GPLQ[GF VJKU VJG OQUV QH VJKU E

$ ET[UVCN TGF CRRGCTCPEG CPF CPF C VGPCEKQWU NCEG QP VJG INCU
JNCXQT KU OCNV[ CPF UYGGV DWV PQV QXGTRQYGTKPI *QGU YGNN YKV

@ JCXG VQ CFOKV @ CO EWTKQWU YJCV VJG ITCKPU CTG VJG[ ENCKO
YCU KP UKIJV CPF VJG YCKV UVCx YCUP V JGNRHWN %CTNG[ EQTP TH
EGTGCNU QT DTGCF [GU $ RNCKP UGXGP ITCKP DTGY""

+a EJCTCEVGTU

DTGY3 0QX
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KV JCTEN[ HCFGF CPF C VKIJV ECR NCUVGF VJG GPVKTG EQPUWORVKQP
6JG PQUG UOGNNGF NKMG C HTGG\GT CPF YGNN PQVJKPI OQTG @ NGV
YCU C MKUU QH OCNV J/QXKPI QP 9JGTG KU VJG KPXKVCVKQP VQ FTKP
RCNCVG HGNV VIJKU DWTFGP 6JG VCVUW® YOOMEY VG GP BLAKKQWYCOB KV YC
VJG V[RKECN NCIGT ENGCPNKPGUU YKVJ C YGCM OCNV DCEMDQRG/I®F (
VCUV[ CPF KV CRRGCTU KV YCU FGUKIPGF HQT VJG OCETQ FTKPMGT 6J(
6JKU KU TGCNN[ UKORNG CPF C RQKPVNGUU DGXGTCIG /GFKWO KP DQF|
OQWVJIJHGGN KU FGEGPV 6JG CDX JCU VQ DG XGT[ NQY @ UCKNGF VJTQ
VICV" 8V KU PQV QxGPUKXG DWV KV KU DNCPF CPF PQV YQTVJ[ FTKPMK

+a EJCTCEVGTU
DFKVV] WP
M 6QQNU
Q| GPFKIP MQ TGRQTV CP WRFCVG
M 5JGNH 6CNMGT M 1VIGT %GGT 5V[NG (ZCORNGU
$YCVKPI /QTG 4CVKPIU $OGTKECP $ODGT 4GF .CIGT

i WGPINKPI 6TCFKVKQPCN .CIGT
iWGPINKPI %TGYGT]

%TQQMNI[P .CIGT
%TQQMN[P %TGYGT]

*GQTIG -KNNKCP U TKUJ 4GF
&8QQTU %TGYKPI &QORCP|

%NWG 2QKPV 6QCUVGF .CIGT
%NWG 2QKPV %TGYKPI &QORCP]

INF 5ETCVEJ $ODGT .CIGT
JN[KPI 'Ql %TGYGT]

ITKIKPCN +QPG[ %TQYP (ZVTC 4KEJ .CI
+QPG]|
*GPGUGG TGYKPI &Q '"'WPFGG %TGYK
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'TGCO /CEJKPG @2. BPFKC 5V[NG 2CNG
ICIKE +CV %TGYKPI &QORCP]

IKNNGT )QTVWPG
IKNNGT %TGYKPI &Q

AKXGTYGUV 5VGKP %GGT
.CMGHTQPV %TGYGT[ ODPE

.GKPGPMWIGN U &NCUUKE $0ODGT
,CEQD .GKPGPMWIGN %TGYKPI &QORCP

8KP[N
ICIKE +CV %TGYKPI &QORCP]

%CTMKPI 5SWKTTGN .CIGT
+QR &KV[ WTGYKPI &Q

&QPG[ BGUNCPF .CIGT
&QPG[ GUNCPF %TGYKPI &QORCP|[

8KGY CPF NGCTP OQTG

$OGTKURQTVU

&QPVCEV 7U +GNR 6GTOU CPF 4WNGU

$DQWYV 7U IWT &QOOWPKV]|

JOQOWPFGF KP %QUVQP KP %GGT$FXQERVIGU @F QKUEQPUWOGTU CPF KPF
[QWT IQ VQ TGUQWTEG HQT DGGT RQRTGUBE WDJKIFPCNU OCP[ QH YJQO UVC
KPFGRGPFGPV EQOOWPKV[ QH GPVIWUK UKW CR¥G QWT EQOOWPKV[ KU
RTQHGUUKQPCNU FGFKECVGF VQ UWRROQMGAKWP | CPFF OQUV TGURGEVGF DGG
RTQOQVKPI DGVVGT DGGT QPNKPG

.GCTP /QTG

IWT (XGPVU IWT /CIC\KPG

SKPEG YG XG JQUVGF QXGT YQ BNWVRRRCVUWPEGDRTQOKUKPI DGGT CF
HGUVKXCNU VQ DTKPI CYCTGPGUU VE@XCPFEGER&PPFPEPN KPFGRGPFGPV LQWT
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S5HGEULGJH EHHU GRHVQfW QHHG WR PDNH
SURPLVHV WR VWDQG RXW IURP WKH FURZG LWV
YHU\ HVYVHQFH VHWV LW DSDUW B5HGEULGJH LV
PDGH ZLWKRXW ZKHDW RU EDUOH\ VR WKH
DSSUR[LPDWHO\ PLOOLRQ FRQVXPHUV ZKR

DUH XQDEOH WR GULQN EHHU PDGH ZLWK EDUOH\
GXH WR &HOLDF 'LVHDVH RU EHFDXVH WKH\ IROORZ
D ZKHDW IUHH RU JOXWHQ IUHH GLHW FDQ RQFH
DJDLQ HQMR\ D JUHDW WDVWLQJ EHHU 5HGEULGJH
LV D ULFK IXO0O ERGLHG ODJHU EUHZHG IURP
VRUJKXP IRU D ZHOO EDODQFHG PRGHUDWHO\
KRSSHG WDVWH

(17(5 =,3
| IAERQEE > BN
[FIND |

3ULYDF\ 3ROLF\ _ 7HUPV $QG &RQGLWLRQV _ &RQWDFW 8V
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KWWS z7ZZ UHGEULGJHEHHU FRP DERXW DERXW5HGEULGJH DVS]
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BARN IN'REMONT 3EDHOOK HAS ALWAYS EMBODIED THE SPIRIT OF 4EATTLE "FTER YEA
#REWERY IS STILL BREWING FRESH INNOVATIVE CRAFT BEERS FOR THE NEW GENERATIO

(ORDON #OWKER AND 1AUL 4HIPMAN ESTABLISH 3EDHOOK #REWERY |
#ALLARD TRANSMISSION SHOP WITH THE GOAL OF BREWING 4EATTLE.

SHE FIRST 3EDHOOK “LE EVER IS POURED AT THE CLASSIC 4EATTLE PL
"NNE +AKE 0A4HAUGHNESSYAS 5HE INITIAL BEER HAD A FRUITY TAS
QUICKLY GAINED A CULT FOLLOWING AS A#ANANA #EER A



#LACKHOOK 10RTER IS FIRST BREWED " REVIVAL OF THE TRADITION,
STYLE TOP FERMENTED PORTER #LACKHOOK BECOMES A FAVORITE
FANS

S8INTERHOOK 3EDHOOKAS LEGENDARY WINTER ALE IS FIRST BREWED
AN EVOLVING MIX OF MALTS AND HOPS 8INTERHOOK HAS BEEN BRI
ANNUALLY SINCE THIS DATE



3EDHOOK &XTRA 4PECIAL #ITTER A FORMER S8INTERHOOK RECIPE IS

#REWED CONTINUOUSLY TO THIS DAY 3EDHOOK &4# PLANTS A STAK

GROUND FOR THE 4EATTLE CRAFT BEER MOVEMENT AND INSPIRES A
CRAFT BEERS ACROSS THE COUNTRY



SHE 'REMONT BREWERY EXPANDS PRODUCTION FROM TO
BARRELS TO SERVE THE GROWING CRAFT BEER MARKET



3EDHOOK OPENS A SISTER BREWERY IN 1O0RTSMOUTH /) TO BETTEF
3EDHOOK BEER FANS ON THE EASTERN SEABOARD 3EDHOOK IS THE
BREWERY TO HAVE BICOASTAL BREWERIES

3EDHOOK *1" AKA -ONG )AMMER *1" IS FIRST RELEASED 5RACING I1

HERITAGE FROM ANOTHER 3EDHOOK CLASSIS: BEER #ALLARD #ITTI

JAMMER *1" CONTINUES TO BE ONE OF "MERICAAS FAVORITE AND 4EA
*1"



A4EATTLE 4OUNDERS INAUGURAL SEASON KICKS OFF AND 3EDHOOK BE
OFFICIAL $RAFT #EER OF THE 40OUNDERS '$

3EDHOOK PARTNERS WITH 6NIVERSITY OF 8ASHINGTON AS THE OFFI
BEER OF )USKY "THLETICS



3EDHOOK RELEASES ITS FIRST EVER BEER IN CANS 3EDHOOK -ONG )A
,ENDALL +ONES OF THE 8ASHINGTON #EER #LOG DUBS THE #ALLA
NEIGHBORHOOD THE A3EDHOOK %ISTRICT A

8INTERHOOK $ELEBRATES CONSECUTIVE YEARS OF DEBUTING A DI
RECIPE EACH YEAR




3EDHOOK &XTRA 4PECIAL -AGER IS RELEASED 5RACES ITS ANCESTR?
GREAT EXPORT STYLE BEERS OF THE %ORTMUND REGION OF (ERMAI
&4- FINALLY GIVES THE &MERALD $ITY THE LAGER THEY DESERV

3EDHOOK CELEBRATES YEARS AS A CRAFT BREWING PIONEER AND
NEW BREWERY AND PUB IN 4EATTLEAS $APITOL )ILL NEIGHBORHC

)0.& "#065 &7&/54
#8&&34 4503& $0/5"$5

#3&8&3*&4 16#4
5&3.4 "/% $0/%*5*0/4
13*7"$: 10-*$:




€3&%)00, "-& #3&8&3:




&953" 41&%*"-
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3EDHOOKAS FLAGSHIP BEER GOT ITS START AS A WINTER
SEASONAL RECIPE IN THE MID AS *N THE EARLY YEARS &XTRA
4APECIAL #ITTER EARNED A REPUTATION AS ABANANA BEERA AND
HAS BEEN BREWED CONTINUOUSLY SINCE  &4#AS

CARAMEL MALT SWEETNESS AND SUBTLE SPICE AND FRUIT HOP
FLAVORS QUICKLY DEFINED THE STYLE BECOMING 4EATTLEAS
DEFINITIVE CRAFT BEER AND INSPIRING A NEW WAVE OF CRAFT
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#ECAUSE BREWING IS A NATURAL PROCESS VALUES
ARE APPROXIMATE AND MAY VARY SLIGHTLY
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7KH /RVW $EEH\ _ 5HG %DUQ $OH

IDVW YLVLWHG 6HS!
%ORDHGLDDOOHUW\QG 2XU

% ((56 &5868%"( /28&$7,216 6+23

5(' %$51 $/(

VHFWLRQ LL \HDU URX
$9517 *$5'( (927,21
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KWwWS ORVWDEEH\ FRP EHHU UHG EDUQ DOH



7KH /RVW $EEH\ _ 5HG %DUQ $OH
/IDVW YLVLWHG 6HS!

&855(17 6($621%/ )5%$0%2,6( '( &855(17 6($621%$/ 5(' 3233< %5 (:(5<

IHZVOHWWHU 6LJQXS *2

KWwWS ORVWDEEH\ FRP EHHU UHG EDUQ DOH



EXHIBIT J

BREWPUB ARTICLES

APPLICANT SANSWER TONOTICE OFOPPOSITION
EXHIBIT J
Page33 of 33



/IDVW YLVLWHG 6HS!

$&

()

()

%

"ol

$&

()

()



/IDVW YLVLWHG 6HS!

i $ % %
% % ) )
%
- %
%
101 21.3 2 302 % .
43 5 % %
% 8 ) 91 %



/DV@IlYLVLWHG 6HS"

%

0o =

7 >
7 21.1
7 %

X %

%

%

54.

4 %
5 6
) %
5
>
% %
%
% 7
)
%
6
c >

%

%
% ;
<)
%
%
111 6
111 6 39
?
%
%
%
%
%
%
%
7
% %

%

39 302 2
%
%
7 % 8
29 0
@011
%
A
< %
<
% 2
D
%
%



$

/IDVW YLVLWHG 6HS"

+ % E
%
' >
%
%
C
>
- )
>
7 92
<
G
% & min l!

%

%

%

%

%

2E

%

7>

%

C % D %
#+ %
% F %0
ca ) D
% 6
%
7>
, % <
%
* % +



/DVW YLVLWHG 6HS



