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MUTUAL RELEASE

KNOW ALL MEN BY THESE PRESENTS:
THAT THE UNDERSIGNED, Hevun Diversified, Inc., Diversified Processing
~ Components, PNH, Inc. and Ronald M. Creatore, an individual being over eighteen {18}
. years of age, for the consideration of
1} Payment of §350,000.00 by February 25, 2008; and
23 Payment of and §122,500.00 for the purchase of inventory with a lotal cost of
$100,060.00 to be sslected from the attached inventory list, to be ) selected by Parker by
February 25", 2009 i) deliverad to Parker in hwo equal shipmenls on or about April 1, 2000
and May 1, 2009; and ill) paid by Parker within ﬁﬁéeﬂ days of receipt of the product;
Faid by or on behalf of Parker Hannifin Corporation, does hereby RELEASE and
DISCHARGE, and by these presents does hereby FOREVER RELEASE and
DISCHARGE, Parker Hannifin Corporation and Parker infangibles, Inc., their officers,

dirsctors, employees, agents, administrators, executors, Insurers, SUCCessars and assigns,
fér and from any and all iability, claims, or demands, with respsct to the claims set forth in
| the complaint filed in Mahoning County Common Pleas Court and captioned as PNH, Inc.
et al. v. Parker Hannifin Corporation, Case No. 07 CV 3757 as well as any other claims
known or unknown that may have stemmed from the faciual allegations contained in that
complaint, or otherwise relating to the hiring and employment of William Sayavich by
Parker-Hannifin Corporation. This RELEASE and DISCHARGE also includes any claims
or opposilion o the trademark application Performance Stainless filed by Parker

- intangibles, Inc., with the PTO. o
Upon receipt of the setilement funds, Plaintiffs will dismiss the mmp‘téint pending in
fﬁahoning County Common Pleas Court with prejudice and will withdraw the objections to

the application for the Trade Name or Trade Mark of Perlormance Stainlass. Plainiiff will

also assign any rights associated with the trade name reservation of Performance
Stainless with the Thio Secretary of State.

Although not part of the consideration for this ssitlement, the parties agres in good

faith to discuss using Diversified Process Components, Inc., as a supplier o Parker for
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oroducts that are contained within Parker Hannifin Corporation’s Performance Stainjess
catalog.

FURTHER, THAT THE UNDERSIGNED, Parker Hannifin Corporation for the
consideration of Plaintiffs’ dismissal of all claims are set forth herein, doss hereby
RELEASE and DISCHARGE, and by these presents does hereby FOREVER RELEASE
and DISCHARGE, Hevun Diversified, inc., Diversified Processing Components, PNH, inc.
and Ronald M. Creatore their officers, directors, employess, agents, administrators,
execufors, insurers, successors and assigns, for and from any and all liability, claims, or
demeands, that may arise out of or from the ciaims alteged by Plaintiffs’ contained in the
complaint filed in Mahoning County Common Pleas Court and captionsd as PNH, inc. et af.
v. Parker Hannifin Corporation, Case No. 07 CV 3757 as well as any claims or opposition
to the trademark application Performance Stainless filed by Parker intangibles, inc, with the
PTO.

IT IS FURTHER UNDERSTOOD AND AGREED that this Releass and the payment

- of the considaration by Parker Hannifin Corporation is not to be construed as an admission

of liabltity of any sort, and that the payment recited is made to terminate any further
controversy respecting all claims for damages that the undersigned may heretofore or may
hereafter assert against the parties released. The undersigned shall not disclose the terms
@f thiz agreement o any third party sxcept i} as reasonably required to enforce or verify
compliance with this Agreement or as required by any judicial proceeding; and i) with
respect to counssl and audifors and others to the extent necessary {o comply with
applicabie securities faws and accounting principles or otherwise as required by law .
IN WITNESS WHEREOF, Ronald M. Creatore, individually and as an officer of
Diversified Process Components, Inc., Hevun Diversified Corporation and PNH, Inc., and
John R. Breco oo pehalf of Parker Mannifin Corporation hereunts set their hand and

s.,eai at Cleveland |, Ohio ihés,z'?"{j‘ day of February 2008.

SIGNED AND ACKNOWLEDGED

N
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INTHE PRESENCE OF:

Ronald M. Creators, individually

Ronald M. Cz'eamre President' '
HEVUN Diversified Corporation

Bereldma o, A, Ba.
Ronald M. Creatore, Prasident
Diversifisd Process Gompman%s, ine.

Vs

Ronald k. Creatore, Prasident
PNH, inc.

%(E AW%

R. Greco, P.E.
?h President and
President of the Instrumentation &Group
Parker Hannifin Corporation

Y

Y



