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Are You Part of the Gig Economy? If Not, You Might Want to
Start Thinking About It Now
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pOp up. But beleve it of NOL MANY MO Seamingly
reguiar folks are working gigs these days. | heard a story
a Brown, foundes of

k that spoke to
1 and she called it the gig economy.

stco

T s how prevalent ths has become, just ask
someone what they do for a iving. This usedtobe a
v, T work in marufachuring” of “Tm a

sirghe
teacher” or Tm in sales ” But now, you'll often find that
iy do.

prople don't have an easy (o define label They may raftie off a handful of things or project
Try it on yoursell. When asked what you do, what's your answer? ks it a succinct 2 second quip, of

does it take you & mnuie 10 explain everything?

While It Isn't New, It's Becoming Mainstream

The idea of the gip economy isn't new. Those who have always been on their own of worked in a

numiber of creative fiekds have bien doing this for year. Moving rom project 10 project, and getting

paid as they go. Typécally, we tought of these types of people as uneducaled, low-wape eaming
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Do you want to be a millonaine? Wioukd you le to
see how | became a millonaine before | turmed 307
Helo and weicome 10 Gen X Finance. My name is
KC. Between saving and investing | was able o
of ower & millon dollars

sccumuiate 8 net w
before | tuned 30. My Story | graduated from
college earty in 2000 with 8 bachelors in
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workirs withou & direction. Bat 1l is becoming increasingly commean for wel-educated and higher
income peopie to take up this kind of empioyment

The Daily Beast did a poll in January and the resulls were somewhat surpdising
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King freelance, or at on additional e an

increasing trend s of kate. | think an even bigger pant of this shift is due to our generation, and those
even younger. We don't see the same loyalty 1o our employers that our parents did. We're not planning
on workang for the same comgpany for thity years just 1o get a gokd waich and a pension. And as can
secutity and kack of

yalty employers, _ =5 Serrse that th younge
owver their careers, which often means working on thair own.
. MOST POPULAR
As Layoffs Mount, Planning Ahead Could Pay Off

¥ you're akeady Smly established in the gig economy, you probably fee fewer effects of rising
unemployment. Your work might not be tied to ayer, and i's up to L Jabes
and to make money, YWhile the bad economy can affect many aspects of your business, you can at .
leixst sk eisier knowing you wont wake up fomarrow and b handed a pirk sip 1)

Bat what about fose who are counting on that reguiar paycheck from their single job? What happens.
When By e Shown the doce? Unemployment Benafits are pasebie and can't supper a family, and e s
the prospect of finding another jab tese days is prefty grim and could take manths, or even a year of
more. You can continue 10 $end your resume 10 dozens of polential employers a week, and scan the
classefieds and job boards, but that isnt going o put food on the fable.

Tl argue that if you are just phigging along at your job and hoping for the best that you wor't be laid of, & Siock Macket Cr

VOu Should D PATing & CONLINGENCY Pian in pRsce. Yes, you Should have an emergency fund and & Lisasiroph

S0Mme basic bt you beyond that. What wil

you do for work? Just hope that you can find a job soon? Will you take & lower paying of urrelsted job INVESTING AND RETIREMENT

st for the time being ¥ You could do that, or you could take control and put your skills and experience

1 il
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What skils do you have that you could put to woek? What is your experience? Find out what you have
that clhirs may necd, even if it isn' dinectly related bo whal you wire doing. Did you get laid off as a
Biochemist but have experience with and fun warking with computies? Think about haw you can
possibly do computer consulting. Help people set up their home networks, buld websiles, o whatever
it i you erjoy doing and could make a few dolars with

A Blessing in Disguise

A ot hoss could also be a blessing in disguise. Many people have dreams of starng their own
business, of embarkang down a different career path, but the good job and steady paycheck is ust 100
mwuch to walk away from S0 many people go through Meir whole ite afraid 1o take that next step

be upporting

ause they don't wart to giwe Lp wha
atamily, it's hard to just walk away from a job that pays the bills

oy b, It oy makies sense, bicause if you're

Bant f you find yourself out of a job, it could b the best thing to happen 1o you if you have dreams of
doing samething etse. You ddn't have to make the difficul choice of quiling just 5o you could try
something new. Your employer made that choice for you. This is the time for you to sit down and think
Alendt what youn resally want 1o o with your Bfee ¥ you had a dream af changing cansars of fring
something new, you wort hawe a betier chance. The worst that can happen i you find it st working
o, and you can pick up the job search and go back 1o what you might have been daing bafore. The
best that can happen is that you've found something that you love 1o do, and the freedom to do it

Author; Jeremy Vohwinkl

My rame is Jeremy Votwinkle, and 've spert a umber of years working in the
finance industry providing firancial acvice to regular inestors and those participaing
in employer-sponsaned retirerment plans
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st hward & called the g #cenormy” bul #3 3 good narme. | think you hav b ahvrys be sware of the
cpporturitins that arw cul thers aed Laking advintags of vinoss Ghgs 38 & i meame (or wven jus for kan) s

good advice

[T

‘Worlang on your own i 8 kad thing 10 do. To many people. X's wry Fightaning over the tact that you do not
Birwe & Consistant income. The probiem is at you get in & ful and sne #tuck 5 the same job for years nat
making as much money 5 you could en yeur own
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iy b of wk e méitary) we ahways do exiea jobs that we are ot traned for. Unfortunately we dont get
i antes o thi | ol that once | joun the civikan worklores | will ba able b nct only what | am hired for bt

whatieww sy eeepoyr a3k for e Hopelally than | wil be sble b5 reap the benwts of being able s do al
kinds of pdds and ends
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Lol i this eatagery. | work for 8 cradit usion by diry and | do Brslance meting by svening, I wave 15
i iy ol 82 the ciet wicn, | woulkd fall back on sy Brelance witieg guite haidy. For e, oo of the
s of the "5 o the e it afords s, | ks being wble b5 shaep 19 noan and week an shamosn (o

sy opring shit. Tha st 55 i) rwally oy thiney [1m 3 ight Sw and o produetive o noen on, but |
have the day job for some stabsity. My passion bes in wiiting, thaugh, 50 thaf's the wtimate end game for me
gotting nto the scresmwrEngnovelst 39

[regy .
Shadox
s net & bad i b divesily yout ncema Soucas by werking “gige” ed | know many peosls whe do 50, but |

a0 na Cartain that most people can maki & detent kg L ing thes way
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2 ot of ways it makes sense. You can be more selectiv of projects you work on, possibly make more
mmonwy i the and. Alio, # you bl reputation. progects wil come 1 you. D¢ you think in ssme wiys th
enuld possibly e eves mose job secusty?
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