From: Makhdoom, Saima

Sent: 6/9/2014 11:44:29 AM

To: TTAB EFiling

CC:

Subject: U.S. TRADEMARK APPLICATION NO. 85732059 - A&M WOLVERINE ASSURANCE COMPANY -
359305.00071 - Request for Reconsideration Denied - Return to TTAB - Message 5 of 10
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Buy Your Company's Stock Plan And Get a 'Captive Broker,' Too

WHEN an emploves bavs stock a3 part of a company plan these days, be is likely to get [
something else —a new stockbroker. e
A mmore and ies offer stock plans to their workers, Wall Sereet Brms are vying fora
mmdlbebommngbmnﬂs Led by Merrill Lyneh and Smith Barney, the brokerage firms are
negotiating exchsive contracts mmumhwmamﬂwe—bmknmmu - with

asies to handle the scock-pla employens. Ia the process, thiy hope te.
hm-&emﬂmmhdmofdm
The practics has been smbraced by » number of companies, incheding GTE, Comning and Delta
Adr Lines, In many cases, the companies save time and money by having the brokerage firms

take over much of the plans’ ini i . Whether the prove to be good
duals for workers, though, depends in Lirge part oo the teeens sach company stzikes with the
beokerage firm.

The mest cormen type of plan is an emples plan, which

i buy company stock, aften with discousita of up to 15 percent off the macket price. E‘.vuplmm
decide wh their ies to invest in the plan. and the money is withheld from
|bwr;a«l»«h Hirtosall Jovers b Ted ek certif el bo have
out them deposit bores or sent therm 10 the stockbrol '&mcbmmamdm;w
Merrill Lynch, 43 percent of publi tiered stock lans in 1955 - up from

32 percent in the late 10807,
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at a specified price. If th k vising the option to buy it at the

mvmmd:hnmnﬂwnn&-hndmmuhnm rmmwumvmumh
then find a broker

memww@mmwm«tm»mmaml

y imto brokera; ts instead of mailing stock certificates to
mplmmhuhnod{mphn&.mm‘nnﬂmplmmlognmmnhmrhrhmv
firm, which then helps thems exsrcise their options. As part of an exchusive arrangement, the
roker wsually lowers its comenissions.
Fuas cussipasiivn, Ui peaction sy ul-lwuwtuuw\luvﬂmilu Ti's an adiinistrstive
nightmare to try to operat 13 oo thak Throkers.®
said Claude Johnston, managing director of Pearl alumthmm  New York consulting firm
R canspenastion.
MnﬂhlmardwwdhthﬁmlhmdWm»amhmmm
mlfmlmb'mﬁl.lnduammhw
expense 1par uMWﬁdﬂutththmmm
oy h ik Becensing cligible to buy s, So
51,000 for stock with a market valise of $3,000, and then sells it within 4 year for $3.000 or
mhmmmdﬂuuszownnw
¥ b it'wvery difficult for to track when
poaple sell” said Paul Allen, directar of squity plan services at Smith Barney in New York.
“Because nw hold the shares and people have o call s to sell them, we can report that activity
Mlnﬂumpm;
Th ok 1l be much lower than
qummmhwmmmw.mmmmq
woald if they walked inte a fall-service brokerage firm 1o sxecute the rassactions.
BUT savvy i i Bester by ing their stock to.a broker cutaide the
systean, especlally with stock parchase plans. “As with any other stock investmant,” said Martin
Wissenbaum, a partner at Ernst & Young in New York, "you want to minimize your costs apd
shog around.”




