From: Estrada, Linda
Sent: 3/3/2011 7:12:00 PM
To: TTAB EFiling

CC:

Subject: U.S. TRADEMARK APPLICATION NO. 77729594 - NEWSWEEK GREEN
RANKINGS - 18078.TBD - Request for Reconsideration Denied - Returnto TTAB -
Message 3 of 5

Attachment Information:

Count: 9

Files. oia2.jpg, oia-3.jpg, oia-4.jpg, at-1.jpg, at-2.jpg, at-3.jpg, at-4.jpg, at-5.jpg, at-
6.pg



hitp:fiianalytic:

com/2009/09/analytics-and- inability-part-ii/ 03/05/2011 06:32:38 Ph

W UIL LI GUTTIRENIRS CArK IGTI LTIl LIURS 18 L dULLTELY SLEULILIE S0 01 I S-WES 1 NEUWIIsS Up i
developing countries?

Onthe surface, it is interesting that the weighting is 45% forimpact, 45% for policies, and 10% for reputation. | think that |
wnnild have pushed fr mnre rmphasis onimpact Affer allisn't impact the oitimate gnal? by goess is that the scres
will be used mostto burmish reputations (twould be interesting to See how many press releases, newsletter staries,
and other frath is the result of this efforf). I'd like to see some competitive teams take a crack at alternative analysis of the
data setto see ifthe methodology used is indeed the bestone.

I'd also like to see a longitudinal study looking atthe results of decisions made based on the information revealed by the
rankings. Will some companies slide a bit if they find they are far above the norm? Or will they push forward with greater
vigor in order to increase the differentiation? Is there a correlation between areen rank and share price, profitahility,
customer and employee attraction/retention, or other key driver over time?

Ywhile there are many questions to be answered, we have them to ponder because Mewsweek undertook this effort and
forthat | am grateful

What do you think? Are the Newsweek areen rankings a credible emerging standard or just fancy greenwashing? What's
your take on their methodology and what guestions would you like ta see answered nex?
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! Eric McNulty 1 yearago

Micholas Eisenberger also took on this topic over on the HBR blog: hitp:iiblogs. hir.orgles2009/1 ... His thoughts are

interesting
|Lw.e Rep\yl
! Kathrin 1 year ago

Eric,

“You raise a few interesting questions. A longitudinal study would be interesting. Will companies at the bottom lose
MOTVETIONT AEMatvely, EOUId COMPanies In the 1ap halT, In the phenomenon RODE Clalding 18ers 10 as e "maghetc
middle”, gravitate toward the aveage? Knowing the companies that were atthe top ofthe list, | am confident that won't
happen. Still, the only real way to understand the impact ofthe ratings themselves is to measure them over time, and 1o
do so transparently.
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Mote that transparency, 25 with systems, I$ more of a relative term than absolute, Onthe one hand, these rankings were
certainly more transparent than usual in explaining the components of the ranking. On the other hand, the transparency
15Nt granular enauah for me to directty trace my campany's actians and resuits o the camponent scores

As Rupert points out, consistent metrics would make measuring a company's contribution to its own and the planet's
sustainahbility would be a giant step forward. In the meantime, though, I'd really like o see specifically how the data from
the listed companies were "normalized".

And you're dead on with regard 10 Impact - that is, ater all, the whole pomt
Kathrin

| Like | | Reply |

’OU Rupert Davis, Head of Sustaina 1 year agn

That Mewsweek is making such an effort epeaks to the major cultural shift that has been happening over the [ast few
years in the States. As you saythe dificulty IS each company has its own metrics, doals and perfarmance tracking
systemns and these are hard to compare. A measurement which simply doesnt happen yet(with the notable exception of
JONNSON and JORNSOn and a very lew oINers), and 1S 8 sName, 15 e aciual INernal rate of rewm on envimnmnetsl
investments. In other wards measuring the eamings equivalents[cost savings| created over time against the cost of the
sustainability investment - much as a VC or project financier would measure the return on & potential new investrment.
These are actually rather compelling from a business value perspective and make the case much more strongly. That's
wiby snre majnr private Aty firms like KKR have bean rlling aot snstainability acmss their pofalin companias - they
see an operating performance return which matches up to their benchmarks.
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« Climate Change & Corporate Disclosure: Should Investors Care? | Main | Battery
Investing For Beainners »

ALTERNATIVE ENEARGY FUND

Shorting The Least Green Companies

Newsweek recently released its 2009 Green Rankinas for America’s 500 largest

corporations. Investors would do well to examine the bottom of the list, as well as POWER EFF|C|ENCY
the top. comrararion

Torn Konrad, Ph.O., CFA

I'm getting more and more company in worrying about a market peak. If you, like me, 6 [
are .1 AL O¥?
Corporation

1. Interested in green investing, and

2, hedaing your exposure to 3 market decline

ATIORNEYS ATLAW

you should probably also be interested in turning 6003
Mewsweek's Green Rankings upside-down, and use some
decidedly un-green companies as a hedge against the

market risk of your greener portfolio.

Ads by Google
Buy Stocks for $4

Mo Account ar
Investment Minimums,
$50 Account Bonus -
Sign Up Mow!

www, ShareBuilder.com

If you believe that green investing is likely to lead to long-
term out-performance, then it is just a small step to
believe that shorting distinctly brown stacks will not anly
spruce up your overall performance; it should be even
more effective than buying green stocks.

SINDINVY
LEELE]
YoomsSmoN

This is because there is generally more potential to out-
perform the market on the short side than the long side.
Most investors are long-only, If they feel a stock will go
down, all they can do to express that sentiment is not buy it. Similarly, analysts prefer
to cover stocks that they like, Itis more comfortable to be on good terms with the

Retire On One HOT

companies that you deal with every day. If you really think company X is a dog, Stock

wouldn't it be easier to just cover company ¥ instead, rather than trying to get Qur gurus pick the

information out of hostile management? best stock for 2011,
Buy now and retire

Green inwestors looking to hedge their market exposure should therefore both do well
and do good by shorting the bottom of the Green Rankings, an idea I first brought to
readers' attention in spring of 2008 with a list of stocks we love to hate, Those stocks
all fell, but so did everything in 2008,

faster
ProfitConfidential. com/R. ..

Nanotech Stocks
Five Stocks to Short Investment Advice
You Can't Miss! Sign

The bottom of the green rankings is dominated by Utility companies. These companies

are generally regulated and must convince their regulators that their investments are Up far a Free Report
"prudent.” The flip side of the bargain is that they are allowed to earn a return on Today.
any such "prudent” investments, even if those investments end up being quite foolish www Fool.com

in retrospect. Hence, utility customers are mare likely to bear the costs of
enviranmentally harmful investments than shareholders. For instance, Mew York

A ek b il
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ratepavers are still paying the bill for the Shareham Nuclear Generating Station, even 2 Stocks to Hold
though it never generated & watt, If I could short my electric bill, T might, but barring Forever
that option, 1 prefer to look at other sectors for brown companies to short. Buy them, forget

about them, and
never sell them.
www, Streetiuthority, com

Fittingly, Number 500 on the list is coal company Peabody Energy (BTU), an another
coal stock, Consol Energy (CHX) is number 496, A strong carbon cap-and-trade palicy
will prabably load many coal firod power plants to fucl switch to natural gas, or o
displace some caal by cofiring wood pellets, sa these companies are a fitting part of a

green's short portfolio. FEree Penny Stock

Also near the bottom of the list are food and beverage giants Confgra Foods (CAG) Bicks

and Bunge (BG), at 497 and 493, Besides having no green credentials to speak of, #1 Penny Stock
Conagra may be hurtif input prices rise as food is diverted to make biofuels, but Mewsletter Free Email
Fungr, which has agriclfre as wall as fand interasts cnold achally hanafit. Sign Un. Na Spam.

. GladistorStacks.cam
MNumber 484 is asphalt, aggregate, and concrete supplier Yulcan Materials (YMC),

ready to supply the stuff needed to pave paradise and put up 3 parking lot.

I can't say that I'm personally shorting any of these yet. Imay as I need to replace Search This Site
other shart positions. I generally use shorts (or short spreads) on general market

indexes as the mainstay of my hedaing strateqy. My few non-index short positians are

mostly in the airline industry, which is exposed both to the econamy in general, and oil

prices in particular, Newsweek lumps these into Media, Travel, and Leisure, and the
worst scoring airline was Delta (DALY halfway up the list at number 256,

© weh @ AltEnergyStocks
Of the five abowe, the ane I'm most likely to short is WYulean, because the company has F a“ag&éﬁ arch
exposure to the housing market (which I do not expect to recover for a long time), ﬁ"" e ‘é
climate change, and peak cil. Cementis a large contributor to global CO.,_emissions
and asphalt s & byproduct of ol retining. As refiners install more crackers and other

equipment to squeeze more liquid fuels out of a barrel of oil, it is at the expense of Subscribe to this Blog
asphalt production. =

DISCLOSURE: Tom Konrad andfor his clients have short positions in DAL,
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Rewealed: The One Pure Play on Geothermal
Energy & How to Profit!

waw, sgorafinancial.camn

Siemens Home Wind Power

Highly efficient, salid & reliable wind power
solutions - Siemens,

www, Usa, siemens. com/windpawer

Top 12 Stocks to Buy Now

Panel of nation's leading analysts just
announced their favorite picks

wuw TopStackanalysts.com

Biofuel Stocks are HOT

See the Top 3 Biofuel Stocks to Own Read
our Free BioFuel Stock Repart

www, BeaconEquity,cam

ads by Google

TrackBack URL for this entry:
bty /e altonorgy stoclks.comyogi bin/mt th.ogifoes

L agree green investments will be grest long-tem as well, Current market conditions
seem to be putting everything on the back burner.

Posted by: Amey | September 25, 2009 11:13 AM

Cement, however, works wonders when it comes to strengthening sea-side

structures. I would actually expect cement to a beneficiary from a changing climate and
the need to re-build and strengthen the built environment

(http:ffwww altenergystocks.comyfarchives/2008/09/climate_change_corporate_disclosure

I think an interesting long idea could be cement makers warking on ways to make
cement less carbon-intensive.

Posted by: Charles Morand | September 25, 2009 05:51 PM

Charles,

I actually said something similar a couple years ago in my article about investing for
rising sea levels.

The questions are: How much cement will be needed for new dykes and levees to deal
with =ra lavel risa, And hnw snnn? Will the added demand he significant comnared fn
their current demand? Will sea levels rise fast enough to make a difference within vour
investing time horizon? Will 3 substitute for cement be adopted in the meantime?

I don't know the answer to these, but I think that the risks of climate regulation (1-2
years) will happen much sooner than the risks of high waters {10-30 years.)

That seams to maks camant 3 poor short-tarm play.
Posted by: Tom Konrad | September 26, 2009 09:38 PM

High waters proper may not be the only variable here. I'm also thinking of destructive
extreme weather events like hurricanes Tke and Katrina.

Given that infrastructure spending in the US (stimulus aside) is no lonoer arowina
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Giwven that infrastruckture spending in the US (stimulus aside) 1s no longer growing

much past the normal rate of economic growth {and even below that), extreme July 2010
weather events that require unplanned infrastructure spending could provide nice June 2010
boosts to revenue. May 2010
Given what's happened in Europe and what looks like it might not happen in Lpril 2010
Copenhagan, I'm inclined to think that opportunitios may matarialize soonar than e

regulatary risks.
< ¥ February 2010

January 2010
December 2009
Novernber 2009
Charles, October 2009
Good point. The scenario I've long felt is most likely would be a series of climate September 2009
=eptember JUUS
disasters (which would probably reguire cement) that finally galvanize paliticians to
act, Lugust 2009

July 2009
June 2000
May 2009
Lpril 2009
March 2009

(If you haven't left a comment here before, you may need to be approved by the site February 2009
awner befare your comment will appear. Until then, it won't appear on the entry. January 2008
danuary 2009
Thanks for waiting.)
December 2008

Movemnber 2003
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Septermber 2008
£ugust 2008
July 2008

June 2008

May 2008

April 2008
March 2008
February 2008
January 2008
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Movemnber 2007
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£Zuqust 2007
July 2007

June 2007

May 2007

April 2007
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February 2007
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December 2006
Novernber 2006
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I have no faith at all in politicians enacting carbon regulations with any kind of bite,
and so far history has proven me right.

Posted by: Charles Morand | September 28, 2009 11:00 AM

Posted by: Tom Konrad | September 28, 2009 11:43 AM

‘You are not sighed in. You need to be registered to comment an this site. Sign in
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To investors
who want to
retire

comfortably.

If you have a
$500,000 portfolio,
download the guide
by Forbes columnist
and money manager
Ken Fisher. It's
called “The
15-Minute
Retirement Plan.”
Even if you have
something else in
place right now, it
still makes sense to
request your guidel

Click Here to
Download Your Guide!
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